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Elfin Agro India Limited

To,

The Board of Directors

Elfin Agro India Limited
F - 250-251-252-253, RIICO G rowth Centre'

Swaroopganj, Hamirgarh, Bhilwara-31 I 025

Dear Sir/Madam,

l. We, Mis Deepak Agal and Company, Chartered Accountants ("we" or "us") have examined the attached Restated

Financial Information of Elfin Agro lndia Limited (hereinafter referred to as the "Company" or the "l-s-suer")

esfortheFinancialYearsendedonMarch3l,2025'2024and
RestatedCashFlowStatementforFinancialYearsendedon

Significant Accounting Policies, and other explanatory

asapproved by the Board of Directors of the Company

orr".;.'Jq$;TXT"3:TfJt#T"X,?:Hitffi [i.'J'i::
"IPO").

2. These restated Surnmary Statement have been prepared in terms of the requirements of:

a) Section 26 of Partl of chapter III of the companies Act,20l3 (the "Act")

b) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as

amended ("ICDR Regulations"); and

c) The Guidance Note on Reporls in Company Prospectuses (Revised 2019) issued by the Institute of Charlered

Accountants of Inclia ("ICAI"), as amended from tir e to time (the "Guidance Note")'

evant to the PreParation
sible for identifuing and

4. We have examined such Restated Financiat lnformation taking into consideration:

a) The terms of reference and tenrrs of our engagement agreed_upon with you in accordance with our engagement

letter dated 05.08.2025 in conncction rvith rhe proposed lPo ofequity shares ofthe Issuer;

b) The Cuidance Note. 'fhe Guidance Note also requires that we conrply with the ethical requirements of the Code of

Ethics issued bY tho ICAI;

c) The Co'cepts of test checks ancl materiality to obtain rcasonable assurance based on verification of evidence

supporting the Restated Financial Informatiort; and

d)TherequirementsofSection26oftheActandtheICDRRegulations'
youinmeetingyourresponsibilitiesinre|ationtoyourcompliancewir

Our ryqrk was performed solelY to assist

and the

Guidance Note in connection with the IPO.

ICDR Regulations



5. These Restated Financial lnformation have been compiled by the

StatementsoftneCompanyfortheFinancialYearsendedonMarch
approved by the Board of Directors'

management from the Audited Financial

31, 2625,2024 and 2023, which has been

a) The ements of the Company fo1 the Financi

the with the Accounting Standards (Indian

Act (Accounting Standards) Rules.202l'

generallyacceptedinlndia.Wehaveissuedourreportdated0l/09
have been 

"pp-u"Juv 
the Board of Directors at their meeting held on 0110912025

b) Audited finanqial statements of the Company for

accordance with the Accounting Standards (Indian

ComPanies (Aoc Rules 2021' as am

India. We have ated SePtember 09

approvedbytheattheirmeetingheldonSeptember09,2024.

c) Audited financial statements of the Company for

accordance with the Accounting Standards (Indian
Rules 2021, as

bY the Board
Associates LLP'

report dated SePtember 6,2023'

6. For the purpose of our examination, we have relied on:

a) Auditors, reports issued by us dated 0ll09l2025for the year ended on March 31,2025 as referred in Paragraph 5(a)

above.

b) Auditors, reports issued by us dated oglogrzoz4for the year ended on March 31,2024 as refened in Paragraph 5(b)

above'

c) Auditors, Report issued by prevlgus auditor, tWs. Priya choudhary & Associates LLP', Chartered Accountants dated

September 6, 2023 on thehnancial statements of the company for the Financial Years ended on March 3l ' 2023 '

The audit for the financial years ended on Marc

solely on the report submitted by the Previous Audit

is based soleiy on the report submitted by tl
statements were not modified in respect of these matters'

7. Based on our examination and according to the information and explanations given to us, we report that:

in Annexure I to this rePort, of the

ared bY the ComPanY and aPProved bY

Liabilities, have been arrived at after

ividual financial statements of the Company' as in our
Qicnifinont Ancorrntins Policies and Notes to Accounts as

opinion were approprlale anq morc ruuy u(,)urrueu,,, Significant ACCounting POliCies and NoteS tO ACCOUntS aS

,6t ort in lnnexure IV & Annexure V to this Report' -/+x
K)
tr



d)

e)

b)

c)

j)

k)

The ..Restated Summary Statement of Profit and Loss" as set out in Annexure II to this report, of the Company

for the Financial Years inded on March 31, 2025, March 31, 2024 and March 31, 2023 are prepared by the

Company and approved by the Board of Directors. These Restated summary Statement of Profit and Loss have been

anivia ut uft.r1nut ing suih aa3*t nents and regroupings to the individual financial statements of the Company, as

in our opinion *e.J app.opriate and more fully described in Significant Accounting Policies and Notes to

Accounts as set out in Annexure IV and Annexure V to this Report.

The .,Restated Summary Statement of Cash Flow" as set out in Annexure III to this report, of the Company for

the Financial Years ended on March 31,2025, March 31,2024 and March 31,2023 are prepared by the Company and

approved by the Board of Directors. These Restated summary Statement of Cash Flow have been arrived at after

making ruih ud;*t-"nts and regroupings to the individual financial statements of the Company, as in our opinion

were alpropriate and more firlly described in Significant Accounting Policies and Notes to Accounts as set out in

Annexure IV and Annexure V to this Report.

The Restated Summary Statement have been prepared in accordance with the Act, ICDR Regulations and the

Guidance Note.

The Restated Summary Statements have been made after incorporating adjustments for the changes in accounting

policies retrospectively in respective financial period/years to reflect the same accounting treatment as per the

changed accounting policy for all reporting periods, ifany;

The Restated Summary Statements have been made after incorporating adjustments for prior period and other

material amounts in the respective financial years/period to which they relate, if any and there are no qualifications

which require adj ustments ;

There are no extra-ordinary items that needs to be disclosed separately in the accounts other than those already

disclosed.

There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial years ended on

March 3l,2125,March3l,2}24 and March 31,2023 which would require adjustments in this Restated Financial

Statements of the CompanY;

profits and losses have been arrived at after charging all expenses including depreciation and after making such

adjustmentVrestatements and regroupings as in our opinion are appropriate and are to be read in accordance with

thi Significant Accounting Polices and Notes to Accounts as set out in Annexure IV and Annexure V to this report;

Adjustments in Restated Summary Statements have been made in accordance with the correct accounting policies,

which includes the impact of provision of gratuity made on actuarial valuation basis in the Restated Summary

Statements;

There was no change in accounting policies, which needs to be adjusted in the Restated Summary Statements

except as mentioned in Clause (f) above.

l) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statements;

m) the company has not proposed any dividend in past effective for the said period.

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors of the Company and annexed to this report relating to the

Company for the financial years ended on March 31,2025, March 31,2024 and March 31,2023 proposed to be included

s)

h)

8

in the Draft Prospectus/Prospectus.



Annexure No. Particulars

I Restated Statement of Assets & Liabilities

I Restated Statement of Share Capital

.2 Restated Statement of Reserves & Surplus

J Restated Statement of Long-Term Bonowings

4 Restated Statement of Deferred Tax Liabilities/Assets

.5 Restated Statement of Other Long-Term Liabilities

.6 Restated Statement of Long-Term Provisions

7 Restated Statement of Short-Term Bonowings

.8 Restated Statement of Current Maturity of Long-Term Borrowings

9 Restated Statement of Trade Payables

r.l0 Restated Statement of Other Current Liabilities

I.1 l Restated Statement of Short-Term Provisions

r.12 Restated Statement of Properfy, Plant and Equipment and Intangible Assets

I.l3 Restated Statement of Non-Current Investment

I.l4 Restated Statement of Long-Term Loans and Advances

r.15 Restated Statement of Other Non-cunent Assets

I.l6 Restated Statement of Cunent lnvestments

t.l7 Restated Statement of Inventories

I.l8 Restated Statement of Trade Receivables

I.19 Restated Statement of Cash & Cash Equivalent

1.20 Restated Statement of Short-Term Loans and advances

t.2l Restated Statement of Other Current Assets

I Restated Statement of Profit & Loos

II.1 Restated Statement of Revenue from Operations

11.2 Restated Statement of Other lncome

II.3 Restated Statement of Cost of Material Consumed

ll.4 Restated Statement of Purchase of Stock-in-Trade

II.5 Restated Statement of Changes in Inventories

r.6 Restated Statement of Employees Benefit Expenses

It.7 Restated Statement of Other Expenses

II.8 Restated Statement of Financial Charges

II9 Restated Statement of Provision for Taxation

II.1O Restated Statement of EPS

Other Annexures:

III Cash Flow Statement

IV Statement of Significant Accounting Policies

Notes to the Re-stated Financial Statements

VI Statement of Accounting & Other Ratios, As Restated

VII Statement of Capitalization, As Restated

VIII Statement of Tax Shelter, As Restated

IX Statement of Related Parties & Transactions

X AStatement of Dividends



9.

10.

I l.

13

We, IWs. Deepak and Company, Chartered Accountants have been subjected to the peer review process of the
Institute of Accountants of India ("ICAI") and hold a valid peer review certificate (bearing number 016876)

Review Board" of the ICAI which is valid till May 31,2027 .- issued by the

The Restated Fi Information do not reflect the effects ofevents that occurred subsequent to the respective dates
ofthe reports on Audited Financial Statements mentioned in paragraph 5 above.

This report should in any way be construed as a reissuance or re-dating ofany ofthe previous audit reports issued
by us, nor should report be construed as a new opinion on any ofthe financial statements referred to herein.

12. We have no res ilityto update ourreport forevents and circumstances occurring afterthe date ofthe report.

Our report is solely for use of the Board of Directors for inclusion in the Draft Prospectus / Prospectus to be
filed with Securi and Exchange Board of India, the stock exchanges and Registrar of Companies, Rajasthan in
connection with proposed SME IPO. Our report should not be used, referred to, adjusted for or distributed for any
other purpose with our prior consent in writing. Accordingly, we do not accept or assurne any Iiability or any duty

purpose or to any other person to whom this report is shown or into whose hands it may comeofcare for any
without our prior in writing.

For, M/s Deepak Agal
Chartered Accountants

Company

Firm Reg. No: 0019684C

PRCNo.:01

CA Deepak Agal
Membership No:526262
Place: Bhilwara
Date:27.09.2025
UDN No: a 55 e. 5 5l B nov n ,s s2B+



ELI-IN AGRO INDIA LIMTIED
cIN - U1513211J2009PLC029463

ANNEXfIRE - I
STATEMENT OF STANDALONE ASSETS & LTABILITIES, AS RESTA'TET)

Pat1iculars Note No.

(Rs. In Lakhs)

As at
1r -01-2025

As at

31-03-2024

As at

3r-03-2023

I. EOTIITY & LIABILITIES
t) Shareholders Fund

r) Share capiral II 70s 00 141 00 l.+ I 00

b) Ileserues and surplus t2 672 80 729 0t l6t 35

) Money received against share warrants
-['otal 

Shareholde/s Futrd 1,377.80 870.01 502.r s

(2) Share applicatiDn money pending allotment

3) Non-Current Liabilities
r) Long-Term Borrowings 3 168 07 182 8l 399 36

) Deferred Tax Liability (Net) 4 43 74 32 95 28 t7

) Other Long Terrn Liabilities 5

) l,ong Terrn provisions 6 558 376 530

l'otal Non Current Liabilities 217.40 2 r 9.51 412.81

Current Liabilities

Short Term Borrowings t't r,00t l6 546 57 291 t5

Current Maturity of Long Term Bonowings I8 49.53 30 43 32 08

Trade Payables

l9total outstanding dues of MSME; and 442 28 4',7 9t

total ou(standing dues of creditors other than MSME 46 80 604 t4 748 87

)) Other Current Liabilities Il0 ,18 90 21 23 t,l 06

) Shorl Ternr Provisions I ll 160 28 123 46 ()8 7

l'otal Curlcnt Liabilities 1,148.94 1,379.14 I, r 5.{.611

Total Equity & Liabilitl 3,344.14 2,t69.26 2,090.07

II. ASSETS

Non-Current Assets

I'roperty, Plant and Equipnrent and Intangiblc Assets

Pr operry, Plant and Equipments

tt2
1,039 69 l,0t9 52 809 63

Intangible Assets

) Capi tal Work-ln-Progress

) lntangrble assel.s under development
'l'otal l-ixcd Assets 1,039.69 1,0 I 9.52 809.63

b) Non - curent Investments I 13

c) Deferred Tax Assets [Net) I4
d) Long Tcrrn Loans and Advances tt4
e) Other Non- current Assets I 15 56 36 52 58 l7 49

'l'0tal N-on Current Assets 56 86 52.58 37.49

(2) CurrcDt asscts

a) Current investments l6
b) Inventories t7 l.lll 33 676 47 586 7l

c) Trade Receivables l8 913 03 608 84 527 80

d) Cash and Cash Equivalents balances t9 25 84 653 588

e) Short Term Loans and advances 20 39 85

f) Other Current Assets 2t 197 39 105 33 l]] 7r

'l-otal (luIlent Assets 2,217.59 1.391.17 t,212.95

Total Assetr 3,3.14. l4 2,169.26 2,090.07

Note: The above statement should be read with the Signilicant Accounting Policies and Notes on Financial Statcments appcarirrg in
Annexure lV & V respectively,

For ELF

,Y
DEEPAK AI

PARTNBR

l\I.No. 5262

Place: - BHI
Datc: - 2'
UDIN: - )

P]3

s

Deep

M4e1

DIN:

ak Pat Daga vimat Kunoffi6lgTimg DifeCtOf
ldmffi$DirectOr whole-TrtneDircctor

05173273 DIN-07953851

for ELFii,i AffilO [i'ii,iA Lii$iT:\Qrc6-6ccllz

Eo?vn$fir.
Ratat Lal Barcth
(Chief Financial Offi cer)

PAN; CKXPB0235M

(company s0e0$anil Srcreial Y

(Membership No:A40048 )



ANNEXURE - II
STATEMENT OF STANDALONE PROFIT & LOSS, AS RESTATET)

Particulars Note No.

(Rs. In lakhs)

For the Yerr ended

31-03-2025

For the Year ended

3l-03-2024

Fol the Year ended

31-03-2023

I nconre

Revenue tiom Operations III 14,586 34 17,445 92 l0,l 39 02

Other Income lt2 57 64 25 t2 624

Total Incorne 14,613.91 12,47 1.04 I 0, r 45.27

Exprnditu re

Cost of Material Consumed II 3 l0,l 17.53 9,387 85 6,738 83

Purchase of Stock-in-Trade II 4 2,956 59 1,739 41 2.382 6l
Change in Inventories II 5 39 32 (3s Osl (ss 24

Emplovee Benefit ExDenses II 6 94 45 to3'16 I 14 38

Other Expenses I7 622 87 666 69 645 59

Iotal lirpcnsts I 3,830.76 I r,862.65 9,826. r 8

Profit Bcfore Intcrest, Depreciatitrn and Tax 8l J.2r 608.38 3 t9,09

Depreciation & Arnortisation Expenses rt2 48.70 40 40 27 86

Profit Before Interest and Tax 567.99 291.21

Financial Charges II 8 85 9l 72 t0 32 42

Profit bcfore errrptional and extraordinarv items and Tax 678.60 495.89 258 tit
Exceptional items

Profit belbre extraurtlinlry items and l'ax 678.60 49s.89 25tt.rJ I

Extraordinary Items

Profit bclbre Tax 678.60 495.89 258.8 l
Iax Expenses

Provision for Taxation
II 9

160 02 123 45 68 7r

Provrsion for Deferred Tax 10 79 4'78 9 38

Iotal I 70.8 I 128.22 78.09

I'rofit /(Loss) lor the period I'rom Continuing Operatious 507.79 367.66 r 80.72

Profit /1loss) belbre tax from discontinuing Operations

fax Expenses of discontinuing Operations

Profit /(Loss) after tax from drscontinuing Operations

Net I'rofit/(loss) for the period 507.7e 367.66 I 80.72

Nct Profit Tr:rnsfcrrcd to Balance Shcet 507.7'9 367.66 180.72

Earnins Per Equity Share: II IO

Basic & Diluted Earninq per Equiw Share 360 26 08 t2 82

Basic & Diluted Eaming ppr Equity Share (Post Bonus with
retrospective etTect)

360 261 ll8

Nct I'rofit Transl'crrcd to Balancc Shcct 501.79 367.66 IrJ0.72

Note: The above statement should be read with the SignificantAccounting Policies and Notes on Financial Statements appearing in Annexurc I\r
& V respectively.

FOR N4/s DDI,PAK ACAL & CO.

FOr ELFIN AGRO Ii,.iDiA MI:fr#[,"::ilffiiH'1-AGRO INDIA I-IIVIITED

fusq-:s1ts @
Chartcrrd Arcoun

F.R.

Dtwh*EBoirector -

Managing Director

EL IA LIMITED

Rutan Lal Bareth

(c'th{e+8ifl dmnd 0f f i ce r
PAN: CKXPBO235M

vittut xumgf60 Time Di rector
Whole-Time Director

DIN-07953851

DEEPAK AGA

PARTNER

For

M.No. 526262

PIacc: - BIIIL\\'AItA
Datc: - 4 ?' of -f o'U-

(Company SecreSp fr1pgs4[a€e Or$tOtty
(Membership No: 440048)

|^ (\
Frii{ 0lb5s.t

rrDrN:- assl6I6t0 rr oyp,5,s08v



ANNEXURE - III
STATEMENT OF STANDALONE CASH FLOW, AS RESTATED

PARTICULARS

(Rs. In lakhs)

For the Year ended

31-03-2025
For the Year ended

3t-03-2024
For the Year ended

3 I -03-2023

678.60 495.89 258.81
Adjusted for :

a. uepreclatlon

b. lnterest Expenses & Finance Cost
48.70 40.40 27.86
85.91 72.t0 32.42
2.08 ( l .s5) 512

(22.8s) (4.8s) (6.24
792.44 60t.98 318.17

AuJusrtsu tur Lrlange ln workJng Caoital:

(434.87 (8e.76) (3s9.ls
(304. I e) (81.04) (2s8.40

b. Decrease / ( Increase ) in Current Investments

\ ) / tjecfease ln snort terrn loans and advances 39.85 (3e.8s)
(162.e8) (e6.8 I ) 347.23

0

(4.29 ( 15.08 (14.7 4"f. Increase / ( Decrease ) in other current liabilities 21.67 I t.s2 (2.73)
g. (lncrease ) / Decrease in Other Current Assets (27.06) (7.12) 8.75
h. Increase / ( Decrease .1 in Short Term provision

i. ( Increase ) / Decrease in Long term loans und udrun..,
61.38. nuJ KCSeTVeS

{cf Innn-o'Fa- /D^iI\/o ^+,.^ r

(0. I 0)
(tte.27) 363.53 60.56
( l 88.45 (84.2t (s2.47)
(307.71) 279.32 8.09rvrr. i \Lvrr/ 4rrEr r4A rrurn utsconunutng Upgratlons

:r uasrr rrcrerareol(useo) trom Uperating Activities (A (307.71)1 27s.32 8.09

r TJIVT IN V I1,S I TNG ACTIVITES
/ p,,f.h

a"^i
(68.87 (29e.76 (33e. 1 4)

e Intcrect .P,
49.47

es (B)
22.8s | 4.85 6.24

(- (-

(46.02 (24s.44) (332.90)

LIl\U AUIIVI'I'ES
ost

/p (85.e I (72.10) (32.42
(14.73 (216.s6 269.75

DOrTOWtngs 473.69 255.42 73.65

Net Cash Generated/(Used) From Financing A.tiniti.. rc) 373.04 (33.24) 310.97

Ncl [nnnaoo t rN re.3l
Cqsh ond 0.65 (r 3.84)

{'A 6.s3 5.88 19.72
ur{ or rne year ,/n, 25.84 6.s3 5.88

Standard -3 'Cash Flow

comparable with those ol

/iiTEi

fficeI

Infora-+ 9. D:-^-^^

l. The above Cash Flou, qrqraha^r t ^^ L^^-



Capital
(Rs. In

Particulars As at
3l-03-2025

As at
3t-03-2024

As at
3l-03-2023

Aurnorrsed uapital

2,00,00,000 Equity Shares ofRs. 5/- each

lP.Y . 23-24: I 5,00,000 Equity Shares of Rs. I 0/_ eachl
lP .Y . 22-23: I 5,00,000 Equity Shares of Rs. I 0/_ eachl

lssued- Srhscrihod .,c, F'.11., D^!r ..-
r 000.00 150.00 r 50.00

urry r 4ru_uu
t1 lnnnn c^..:,,,^rffiLyurLJ ilrdrtr) ur ^s. lu/_ eacn [r.\. z2:2J,, 14,10,000 Equity
shares] 14 r .00 t 41.00

\t eacn 705.00

Annexure - I.l
Restated Statement of Share

a) Right, Preferences and Restriction attached to shares

Equity shares
Thecompanysplitedthesharesintheratioof l:l i.e. l4,l0,000sharesofF.v.Rs.5/-(Total 2g,20,000sharesofF.v.Rs.5/-).Furtherthe
companyissuedbonussharesintheratioof4:l i.e. l,l2,80,000sharesofF.v.Rs.5/-(Total l,4l,00,000sharesofFVRs.5/-).Nowthe
company is having 1,41'00,000 shares of F.V. Rs. 5/- with share capital amounting to rupees 7.05 crores.
The company has only one class ofEquity shares having a pa. value ofRs. 5/- per share. Each shareholder is eligible for one vote per equityshare held' The dividend proposed by the Board ofDirectors, ifany, is subject to the approv Ll ofthe shareholders in the Annual CeneralMeeting' except in case of interim dividend. In the event of liquidation, the equity rhuiehota.r, are eligible to receive the remaining assetsofthe company, after distribution ofall preferential amounts, in proportion toiheir shareholding.

b) shares held by ultimate holding company, holding company' subsidiaries or associates of ultimate holding company, subsidiariesor associates of holding company

%?zruzzz
Managing Director eTime Director

'F6r
ta, i-.r

Sg',;*.r.

Number of Equity Shares held

Subridiu.i.tor@
Subsidiaries or AssoiiaGioi

c) Reconciliation of No. of Shares format can be

Particulars As at
3r-03-2025

As at
3t-03-2024

As at
3 r -03-2023

14, r 0.000 14,10,000 I 4, I 0,000
r 4, l 0,000

28,20,000

r , 12,80,000

L{L00,000 I 4, I 0,000 I4.10.000
For 'w For ELl"'iu 

'\t'it For ELhlt'l i.rf,iru

Particulars As at
3r-03-2025

As at
3t-03-2024

As at
3 I -03-2023

r rvrurrrE \vrrruotly
LJ^1,{:-^ r.^*-^--

()fat



d) Details of shareholding more than 5"/o of the aggregate shares in the company

e) Details of Promoters & promoter Group Hording Shares at the end

Particulars

\o. of Equity Sha
As at

3r-03-2025
As at

3l-03-2024
As at

3l-03-2023
Deepak Pal Daga

26,40,000 2,64,000 2,64,000
/u r rvruut6

Neetu Daga
18.72% 18.72% 18.72%

l 9,00,000 1,90,000 1,90,000
/u rruruillB

13.48% 13.480/a 13.48o/a
Jecmu uupg

No. ofSt*
26,30,000 2,63,000 2,63,000

/u r turulrtts

Vimal Kumar Ayush Kumar Dasa HUF
18.6s% 18.65o/c 18.650/o

No. ofShares
I 9,00,000 1,90,000 1,90,000

rB
13.48o/a 13.48% 13.48Yo

Vimol Kumar Dapa

26,30,000 2,63,000 2,63,000
% Holding

18.65% 18.65% 18.65%/tmut Aumat ueepot( fol doga HUI

19,00,000 1,90,000 r,90,000
% Holding

13.48% 13.48% 13.48%

Particulars As at
3l-03-2025

As at
3t-03-2024

As at
3 I -03-2021tyAML, oJ Promoter

uccPuK rut Daga

26,40,000 2,64,000 2,64,000% Holding
18.72o/c 18.72% 18.72o/oNeetu Daga

No. ofShares
o/^ tf^lAi^^

r 9,00,000 1,90,000 1,90,000
13.48% 13.48% t3.48%

rcctrau uuNu

No. ofsh*.
26,30,000 2,63,000 2,63,000

rts
18.6s% 18.65% t8.6s%Vimal Kumar Ayush Kumar Daga HUF

No. ofShares
I 9-00_000 1,90,000 r,90,000

'}/o Holding
13.48% t3.48% 13.48%

lares
o./^ t-I^1

26,30,000 2,63,000 2,63,000
18.65% 18.65% 18.65%4rr.u. trurr.ur LteepaK rol aoga I7 u f

\I^ ^faL.-^.
I 9,00,000 1,90,000 1,90,000

Deepsk Pal Harsh Kumar Daga HIJF
NIn nf aL-.-.

13.48% 13.48% 13.48o/a

5,00,000 50,000 50,000

FoTGIEIIAG.RL INDIA LIMITED 
F-. FrFrEr ^r

_ 3.5.% 3.55% 3.55o/c

ctru$sRs.wsH,lFD

N ManagingDirector WholeTime



Aggregate number o

number of Equity St u..

number and class of Equity St a.-iUo[t,tIii[

g) There are no shares reserved for issue under options and contracts/commitments for the sale ofshares/disinvestment

L) There are no securites convertible into equity/preference shares.

i) There are no calls unpaid on any equity shares.

There are no forfeited shares.

Shares allotted without

Annexure - I.2
Restated Statement of Reserve

received in cash, bonus shares allotted end shqras the last 5

FOf ELFII! AUI(U !l\ulir LIiY!rrl:L'

\t*q\c-ssr
r ELFrrv A

Managing Director WholeTime Director
Chi60FihIncial

&

Particulars

nf

'Rs. In
As at

3r -03-2025
As at

3t-03-2024
As at

3r-03-2023

C)nenino hal

Add: Profit for the year

Addll pco. nrl'-' ^;i,,^+-

729.01 361 .35 r 80.73
507.79 367.66 180.72

vrrrvr outuJLllltilt

Total 

-

I ecc. I Ttili"..l r^- n^^..^l^F

-0. l0
1236.80 729.01 361,3s
s64.00 0.00 0.00
672.80 729.01 361.35

I Ifi licarl f^.
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

Other Reserves. If Anv
Tnfql Raco^,o -P, e,.--v! E gut UIUS

672.80_ rlr 729.01 36r.35
or ELFII{ AGRo tfiir.}iA LIlvlliL'u ur



Annexure - I.3
Restated Statement of

Loans from Bank/Fls
l,oan from Kotak Bank 192747y01000002,
Loan from Korak Bank (0274TL0100000t R7r

Total ofSecured Loans from Bank/Fis
Unsecured Loans from Bank/FIs

Total of Unsecured Loans from Bank/Til
Unsecured Loans from Related parties

Total of Unsecured Loans from RelatedE
Unsecured Loans from Others
Unsecured Loans from Others

Total ofUnsecured Loans from

Annexure - I.4

Note: There were no resch

Term ofLoan

Restated Statement of Deferred Tax Liabilities/Assets

Ll'lN ALrriu lr*-n,i i,i';:i, iD
RR\\c_s\N

'Rs. In lakhs.

Particulars

Deferred Tr* A""o+olrl-ffi

(Rs. In lakh
As at

3 r -03-2025
As at

31-03-2024
As at

3l-03-2023

WDV As Per Comnenies Anr )A
WDVAsp.rtnffi
Difference in f
Add:Provisionffi

-

TOTAI,

637.97 6 r 7.80 647.76
458.33 483. I 3 54r.19

(179.64 (134.67) (r06.s7)
5.85 3.77 5.32

(173.79) (r30.91) (101.26)
(43.74) (32.9s (28.17)

J2.95 28.17 18.79
10.79 4.78 9.3 8

't u, Nlv I D,

trar trl fllh: ,,,
.43.74 TrD 32.95 28.17

Managinn Director WholeTinre Dlrector

LIii/!ITED

Term

*, :lL?'[ fi '.[!h'6' i ft ffinry

0omPanY



Annexure - I.5
Restated Statement of Other

Annexure - I.6
Restated Statement of Long Term Provisions

In
Particulars

Provision fo

Total

As at
3l-03-2025

As at
3t-03-2024

As at
3l-03-2023

5.58 3.76 5.30
s.58 3.76 s.30

Annexure - I.7
Restated Statement of Short Term Borrowin

(Rs. In

Loans from Bank/FIs
OD from Kotak Bank

Yes Bank- Warehouse Credit Facilitv

Loan lrom Kotak Bank (0274DL010000017x

Total ofSecured Loans from Bank/F
Unsecured Loans from Bank/F.Is

Total ofUnsecured Loans from Bank/F
Unsecured Loans from Related parties

Total of Unsecured Loans f.o. R.tat.dfurti-
Unsecured Loans from Others

Total ofUnsecured Loans from
'otal Short Term Borrowi

1,001.16

Pa rticulars

Loan From RIICO

'Rs. In lakhs
As at

3l-03-2025
As at

3t-03-2024
As at

3l-03-2023

16.38
tvz /, r LVt trtrtrtrtrl 

^ 
/ I

I nan frnm K^trL- P
33.15

\ wL t l uLv t \t\tt^rtr 1 / 1 I

Others

,orr, otarr..n,r@
30.43 32.08

49.53 t0.43 32.08
Atrl'.r-, rt\vt't '' -- 

FOf El.FI il ftni i'lC i ti i; :A !" : ir': ii{':1f[v EEF

Annexure - I.8
Restated Statem ofC

For E${AGt(u ttvu

\NNqS,JS\r W
/li'[l:D

i jcr

--' I

N

a

ManaBinEDirector whole Ti me r, r..,or*o, 
ELE\N



Annexure - I.9
Restated Statement of Trade

Nole: Trade

Nole: - i) There are no unbilled and not due troa, poy
ii) Were no due dale of payment are speciJied, period are given/rom the date of transaclions.

Disclosure uired under the Micro, Small & Medium Act, 2006

For ELFIN AGR0 ti{D?i\ t

tuAO'W

FOT ELFIN

'Rs. In
Particulars

n,

As at
3l-03-2025

As at
3t-03-2024

As at

3l-03-2023
442.28 47.9t
46.80 604.14 748.87yrJPureu LrgurtutS! ll illty

T^;^t 

-

489.08 652.05 748.87

schdeule
'Rs. In

Particulars As at
3l-03-2025

As at
3t-03-2024

As at
3 r -03-2023

I - 2 Years
442.28 47.91

2 - 3 Years

More Than 3 Years

I'nr flrho-
442.28 47.91

Less Than I Years
44.85 600.95 748.87I - 2 Years
0.90 3.19

I\zlnra Th
034

Tnlo I
0.7 r

Nole:-
46.80 604.14 748.87

Particulars

A. The principut u*o,
any supplier as at the end ofeach accounting year:

(b)lnterest due on above

made to the supplier beyond the appointed da

B. Interest paid by the Company in
and Medium Enterprises Development Act,2006, along with the amount o1

thout adding interest specified under the Micro, Small and Medium

C. Interest ar. u
(which have been paid but beyond the appointed day during the period) but

D. Interest accrued and.eraining rrpaid
E. Interest remaining au.
such date when the interest dues as above are actually paid to the smail

TID

WholeTime Director

fOr ELFIN AGRO Ii{D!,i LII*ITED

Chiei Financia! ill lrcer

5\

Wrany seclerrarvr/\o\
r;.iLl l.lt/*\(a

, _ 2 \,2-^--



?s.
As at

3 r -03-2025
As at

3r-03-2024
As at

3 I -03-2023

6,94 388 10 42
221 3.60 3.22
0. l9 0. l6 0.08
6.29 1.79 0.34
0.55 0.00 000
006

32.67 17.79 000
48.90 27.23 14.06

Annexure - Ll I

Annexure - I.l0
Restated Statement of Other Current Liabilities

Restated Statement of Short Term pror.ision

Restated Statement of Long Tr Loans &

For EIFIN AGR

1n

Rss€iNi W
Managin$ Director WhoieTime Director

ed6MFncial ui i'|Jur,--'

ror r-rr",.1:ff 

-. 

il li* i; I i" L'! i. t t i';t'

6o'*o"n'i $ecrsta

(Rs.In
As at

31-03-2025
As at

3t-03-2024
As at

3l-03-2023

0.26 0.0 r 002
160.02 123.45 68 7t
r 60.28 123.46 68.72

Annexure - I.13

Restated Statement of Non - current Investments

Annexure - I.l4
NE!r4.su rratcmenf oI Long l.erm Loans & Advances

Particulars

l,oan and Adv*."
Total

In
As at

3l-03-2025
As at

3t-03-2024
As at

3r-03-2023

Cl lhli.)l;\ LIMITED For ELFlll AGRo l[\lDlA t MiTE

from customers



Annexure - I.l5
Restated Statement of Other Non-current Assets

Restated Statement of Current Investments

Restated Statement of Inventories

Restated Statement of Trade Receivables

Note Trade Receivable

ii) Were no due date of payment are

4.28s9800

WholeTime Director

fer ELFIN

bompanY SecreterY

'Rs. In
As at

3l-03-2025
As at

3t-03-2024
As at

3 I -03-2023

vvPvJr. w!tlt nv Yl\L

Secr rritv F)^^^
34.04 30.14 29.06
l.l3 r.t3 I 13

0.06 0.r3 0.r3
r 6.00 2.00

517 5.17 5.17
9.85

r\vrvrruv LllrgtlJcs I

Totat
6.61

56.86 52.58 37.49

Annexure - I.l6

Particulars

Investment

Total

(Rs. In
As at

3l-03-2025
As at

3t-03-2024
As at

3l-03-2023

Annexure - I.l7

I particulars
I

In
As at

3l-03-2025
As at

3t-03-2024
As at

31-03-2023

1.018.50 s35.32 483.24
89.55 t28.87 93.82
328 12.28 965

I,l I 1.33 676.47 586.71

Annexure - I.18

Particula rs

(Rs. In lakhs)
As at

3 | -03-2025
As at

3l-03-2024
As at

3 I -03-2023
9 r 3.03 608.84 527.80

913.03 608.84 527.80

Particulars

I Theh

Rs. In
As at

3 I -03-202s
As at

3t-03-2024
As at

3l-03-2023

6 Mnnfh
908.65 602.68 523.97

I - 2 Years

2 - 3 Years

More Than 3 Years

Total

Notc'- i) Th.". --- -

208 3.33 3.83
0.40 0.25

190 2.58

9r3.03 608.84 527.80
recetvables Jor the period/. year disclosed above. r^. trt EtN A{]

For

Managing Directotr

JiITED

?dC?*ffi,ancia!orricer

schdeule



Annexure - I.l9
Restated Statement of Cash

Restated Statement of Other Current Assets

For ELFIN AGR0 ilti'iii LltJilTED

fus.qGrS$
Managing Director

For ELFIN AGR0 ll{DlA Ll!i'tlITED

tor ELFTN AGRo tt'lDlA Ll[/!iTED

WholeTime Director

For ELFIN AGRC ll'iDlil' Lliiii;[t

A.a

"W,nu^cialciiiuer
{N'{theHv tsecieta4Y

and Cash
In

As at
3r-03-2025

As at
3t-03-2024

As at
3 I -03-2023

24.03 3.94 3.30
1.80 2.s8 2.58

25,84 l5-53 s.88

Annexure - I.20
Restated Statement of Short Term Loans and Advances

Annexure - I.2l

Lornr 
"nd 

Adrrr... to@

Advances to Related

Advances to Other

Dutiesandru*"ffi

'Rs. In
As at

3l-03-2025
As at

3l-03-2024
As at

3l-03-2023
0. l6
8.18

I 33.50

:
2.00

18.56

10.00

)') ))

0.30 0ll
4.68 3.45
0.90

68.50 53.00

23.46
2.28 2.70

18.67

10.00

2.78

197.39 10s.33 82.71



Annexure -II.l
Restated Statement ofRevenue from operations

Restated Statement of Revenue from Other Income

(Rs. In lakhs)

Partic ula rs
For the Year ended

31-03-2025

For the Year ended
3l-03-2024

For the Year ended

3 I -03-2023

Sales & Services

Sale from Manufacturing Activities
- Domestic Sales I 1,600 56 10,324 44 7,459.59

- Export Sales

Total Sale from Manufacturine Activities I I,600.56 10,324.44 7,459.59

Sale from Trading Activities

- Domestic Sales 2,985 78 2,t2t.48 2,679.44

- Export Sales

Total Srle from Tradinq Activities 2,985.78 2,121,48 2,679.44

Sale from Service Activities
- Domestic Sales

- Export Sales

Total Sale from Service Activities

Total Revenue from Operations 14,586.34 12,445.92 I 0,t 39.02

'Rs. ln

Partic u la rs
For the Year ended

3r -03-202s
For the Year ended

31-03-2024

for the Year ended

3 I -03-2023

Other Interest Income 22.85 485 6.24

CST Subsidv 3l 2't l8 67

Income From Rent 073 60

Electricty duty subsidy RIPS 2.78

Total 57.64 25.12 6.24

Annexure -II.3
Restated Staternent of Cost of Materials Consumed In lakhs)

Partic u la rs
For the Year ended

3 l -03-2025

For the Yerr ended

3t-03-2024
For the Year ended

3 r -03-2023

Ooenins Stock of Raw Materialand Packins Material

Ooenins. Stocli of Wheat/ Asri Product 535 32 483 24 t86.03

Openins Stock of Packing Material t2 28 9.65 295

Total Opening Stock 547.60 492.89 t 88.98

Add: Purchase of RawMaterial and Packinq Material

Purchase ofAgricultural Produce fiom Cultivators (Net) 10,59t 7t 9,442.55 7 .042 74

Total Purchase t 0,591 .7 I 9,442.55 7 ,012.7 4

Closing Stock of Raw IVlaterial and Packing Material

Closinp, Stock of Wheat/ Agri Product r ,01 8,50 535.32 483 24

Closing Stock of Packing Material 1.28 12.28 9.65

Total Closins Stock r .021 .78 s47.60 492.89

Cost of Matcrial Consumed l0,l 17.53 9J87.85 6,738.83

tOr ELFIN AGR0 liYi;,,, r-irriii'lED

Q\qu-qtq-ss,
Managing Director

For ELFTN AGRO INDIA LIMITED

FOT ELFIN AGRO INDIA LIMITED

Wholeflme Director

fOr tfnru AGRO tNDiH ._

Cbmpany Secretary



Annexure -II.4
Restated Statemen t of purchase of Stock_In_Trade

Annexure -II.5
Restated Statement

Particulars

-

Purchase ofStoct tn t ra"..-

In
For the Year ended

3r -03_2025
For the Year ended

3t-03_2024
For the Year ended

3 I -03-2023

2,956.s9 1,739 4t 2.382 6t

2,956,59 1,739,41 2382.61

Particulars

Openins Balance:

In lnkl cl

For the Year ended
3 r-03-2025

For the Year ended
3l-03-2024

For the Year ended
3 l -03-2023

Finished G,

Flour atta)

Maida
13.39 5.78 16.71

Su
0.22 4.64 413

Brans
0.55 l1 363
0.74

Mustard Oil 2.89 t4 t2

Mustard Oil Cake
92.06 57 35

Sova oil 3.34 2r.85

Chana
18.57

Groundnut Oil

. Total Opening Balance
rlance:)losing Ba

128.87 93.82 38.58

Finished Goods

Flour (atta)

Maida
3.79 13.39 s78

Suji
2.99 0.22 4.64

Brans ((lhokaD

oit

138 0.55 l3l
Mustard

124 0.74 289
Soya Oil

49.t7 92.06 57.35

Mustard Oil CaL 18.57

Chana
28 7l 334 2t.85
2.27

Net (Increase)/DecrcdsrrtrJr,cr(s 

-

89.55 128.87 93.82
39.32 (3s.0s) (ss.24)

Pa rtic u la rs

Conhibution to EpF

-

Conhibution to Esl

'Rs. ln
For the Year ended

J I -03-2025
For the Year ended

3t-03_2024
For the Yerr ended

3l -03_2023

51 0l 59.23 7 t.20
39.00 42 00 35.00

t46 t09 038
0.39 022 0.43
050 2.77 205

iA

208 (l s5) 532
91.45 t(i-iED lo3.% I r 4.38t

Annexure -I1.6
Restated Statement

F-- ., Ellri hfi* oor l'lii
\\)

WholeTime Director cryrq/

For El_Fi inamc+;f*]ll,-"
Managing Director

Company Secre[ary

ln

Benefitof



Annexure -II.7
Restated Statement of Other Ex

For AFiN AGRO [NDli\ LlL4lTE

-\\:cN

Particulars

Dirpct Mo."

(Rs. In lakh

For the Year ended
3l -03-2025

For the Year ended
3 r -0J-2024

For the Year ended
3l -03_2023

r ruE LluE[sEs

-

PowerandFuel 

-

Repair and Maintenance -Brrildino
172.0t 218. t 6 165,43
11.96 7.88 s.67
37.97 25.85 t3.25_l ranSponatton Charqes
31.02 3t.12 25.20

Dami Exoenses

lhemical Expenses

43 39 29.49 | 1.05
o.77 183 20

37.77 23 57 l5 49
qt rrrs L^P(rrsr:

Uminrstrattve Expenses
3J4.89 337.90 238.1 I

Printins & statio.o*H
Licence Fees

442

_rg
0.04

0.00

074 066
Postage Expesnes r03 140

elephone & Mobile Exoenses 041 0.28

Iravelling Exoenses 094 0.84

)fficeExpenseseui.F 0.69 218 178

-egal & Professional 02 132 0s3
\uditFees. 

-

13.34 221 063
InsuranceExoenses 

-

Conveyance

Rent

Water Expenses

040 0,30 0.30
284 244 133
r00 215 125

23.49 t5.74 n69
Petrol & Diesel

0.43 l14 0.99

Toll Expenses

Web Services

7.70 7t4 4.32
0.00 l3l 085

TDS/TCS Interesr

GST Penalrv

Round Off
GST reversal ExDenses

-

Sittine Fees

Solar Inspection Charqes

0.70 0.39 000
0.68 0.03 002
008 000 0.00
000 000 000

25.74 22 05 5l 22
0.t7 000 000
024 000 0.00

lelling & Dislribution E.
83.1 9 6l.51 78.09

AgencwCnm-io"i^- 

-

cashDiscount 

-

34 23 42 07 34.t8
Advenisement and Con&ence F

78 94 90.51 65 15

F.eight & Fo.warding & Weight Shortagej*penG
294 028 000

88 68 t34.42 230 07

Total Other Exoenses
utJ,nDullon n xDenses 204.79 267.29 329.39

622.87 666.69 615.59
*Audit Fee

Particulars

Statutory arair 
-.......-

-

'I ax Audit

-

L erttlcation and Other Mafters

For the Year enrled
J l-03-2025

For the Year ended

3t-03-2024
For the Year ended

3t-03_2023

03 02 02
0t OI 0l

TED
- -.r. r-t.)rl tl\ii-

U

G#

[,i;:i]ll r' ..];,,)t;tof WholeTime Director



Annexure -II.8
Restated Statement of Financial

Restated Statement of provision For Taxation

bonus shares in the ratio or4:l i e. r,rzio.ooo ,r,.*;;;;;;A;il1iY,rt,rm shares orF.V. Rs. 5/-)

ror Elnlrt AGRo tttDIA LtMtrED 
For ELFTN AGB,o INBIA Li$niTED

\:sa:sN r
Managing Director W

Itor 
EUfrtq 

l"r'i;') IlBlI LiMl'{ED

.ffiffisiaro{ticer

For ELFIN A

Pa rtic ula rs

Bank Charges

Interest On Term Loan

In
For the Year ended

3 I -03-2025
For the Year ended

3 I -03-2024
For the Year ended

3 I -03-2023

192 080 I5l
lnterest on CC/OD

Interest to Others

Total

24.00 22 95 t2 t7
33.93 13.42 9ll
26 06 34.93 9.62

85.91 72.10 32.42

Annexure -II.9

Partic ulars

'Rs. In lakhs)

For the Year ended
3l-03-2025

For the Year ended
31-03-2024

For the Year ended
3 I -03-2023

Current Tax

Total Tax

10.79 478 9 38
160.02 123.45 68 7l
I 70.81 t28.22 78.09

Annexure -ll. I 0

lEarning Per Share

Pa rticulars

Number of sha

For the Year ended
3 l -03-2025

For the Year ended
J r -03-2024

For the Year ended
3 I -03-2023

ur .rls yEdI

-

Number ofshares at the end ofthe year 

-

Weishted Averaoe nrrmhp. ^r"l

I 4,10,000 14,10,000 I 4, I 0,000
r ,4 r ,00,000 14,10,000 I 4,10,000

Profii Afler T,. la-^,,-',lllF 1.41.00.000 I.41.00.000 l,4 r .00.000rrr r.dAlts,,

Earnins Per Shqra lP. s07.79 367 66 180.72
3.60 26.08 12.82
3.60 2.6t l18



A.

ANNEXURE IV
Bap\eround of the comoanv:

EIfin Agro India Limited, is engaged in the business of manufacturing of chakki Atta (High fibre whole wheatff#,l"IrfiT?,!lri:;i;lt*,[ll ;*'r'""'J""; il;'ii#"iil"o ,",0, s"";i isfil",ina nour), Maida

IffiPH ly incorporat Limited company under the name ,.Ravija 
Surz private

Iji'"f"il,.3 to ,,E,nn ^,.,j,ilil"o{* 11"J,#,fffi""' 
"'' name x

change oiNu." a",J run" os, zo ro*,1#,i"TlHT:. ,,r,by Registrar of Companies _ Ralast
resulting in a name change to ..Elfin a public limited company,
conversion from Private Company to public C rporation consequent upon
ul5l32RJ20o9PLCo2g463, issued uv ii," n"elrirar of Co Identification Number

entre (CpC).
B.

1.1

1.2

The financial statem
("GAAP') ,r0". irr" 

tn accordance with Indian 
.Generally Accepted Accounting principles

;1il1t,trJff:;:t# i;:i:T,*,fi,"3.#J.1,::?fAfI *Tl"ffi,U.l:?::,",ff:::i;:

|l[?ffiJff,f,"t"policies 
adopted in the preparation of the financiar starements are consistent with those forowed in

The financial statements are prepared on accrual basis under the historical cost convention. The financial statementsare presented in Indian rupees rounded offto nearest lakh, unless o,rr.r*ir" specifically stated.

;::il'#;Ti,:f$T;:i:o not reflect the erfects orevents that occurred subsequent to the respective dates of board

Use of Estimates:

Current versus non-current classification

The company presents assets and liabilities in the Balance Sheet based on current/non-current classification.
a) An asset is current when it is:' Expected to be realized or intended to be sold or consumed in the normal operating cycle,Held primarily for the purpose of trading,

B:H":"..* i "":::ii: :^,-yi,ll I lwe 
I v ;. m;: th s a ft er th e rep o rt i n g p eri od, o r

*:n.,- 
cash eq ui var ent unr ess r;r;; ;; ;; ; ffi;'"'J."':[:5"J:T;S .lft;:l, 'nli-'Lo^.9,-r:-,r-n:nnon:ourrent. '"'

F 
-. Firt

L uDs(l LU SeIIte a llabllttv I

rirntA ui[4tTEDfor EtFl',ff11?#fi'ilirffr nuhutl pels r i'' rtwelve m- " s

^eDn

\s\c-s\\\r- $Mfu,
WholeTime Director Chief Financial Uif I

- ' ' ':i:'tiil]
hUfril i!';ili;i 

Ltii:r' :-'

1.3

alrxrq
t$arra(ir:( I) i recto[,

fer EtFli{



1.4

b) A Iiability is current when:
' It is expected to be settled in the normal operating cycle,' It is held primarily for the purpose of trading,' It is due to be settred within twelve months ifterthe reporling period, or' There is no unconditional right to defer the settleme#orit .liuuitity for at least twelve months after thereporting period.
All other liabilities are classified as non_current.

c) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d) The operating cycle is the time between the acquisition of assets for processing and their rearization in cash andcash equivalents.

Cash and cash equivalents

ts are short-term balances (with an
liquid investments that are readily
risk of changes in value. Furthei,
months.

Cash flow statement

cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax isadjusted forthe effects of transactions of non-cash nuture aniaiy J.'rrriul, or accruals 
"6;r;;; future cash receipts

fiffi]ffi,,t#;Ht*ff;:from operating, investing una tnun"ing u.iiriti., 
"r,rr. 

c"rip"ry"u." r.g."guted based

Property, Plant and Equipments and Intangible Assets:

Subsequent expenditure on.fixed assets after its purchase / completion is capitalised only ifsuch expenditure resultsin an increase in the future benefits from such asset beyond its preuiousiy assessed standard ofperformance.

An item of is de-recogn^ized upon disposal or when no future economic benefits areexpected to loss arisin! fro, ltr J.-r.ffiition is measured as the difference between

ffit:#X 
amount of the asset and is riognized in the Statemenr of profit and Loss

1.5

1.6

INDIA I:TTi

[Nanaging Direc.!^01 WholeTime Director

,?\ /^e,

G:"
$or

secfetarv

Projects under which tangible fixed assets are not yet ready for their intended

x^mnh

direct cost, related



1.7

Intangible Assets:
Intangible assets are carried at cost less accumulated amortization and impairment losintangible asset comprises its purchase price and any directly attributable expenditure onits intended use, net of any trade discounts and rebates. Intangible assets that are acqmeasured initiaily at cost. After initiar recognition, an intangibie ur* i, carried at itsamortisation and any accumulated impairment loss. SubsequJ, 

"*p"roi*re on an intangible asset after its purchaseis recognized as an expense when incuned unless it is probable that such expenditure will enable the asset togenerate future economic benefits over its originally urr"rr.d standards ofperformance and such expenditure can bemeasured and attributed to the asset reliably, in which case such expenditure is added to the cost ofthe asset.
Intangible assets are amortized on a straight-line basis over the estimated useful life. The amortization expense onintangible assets with finite lives is recognized in the statement of profit and loss. In respect of the assets sold duringthe year' amortization is provided from the beginning of the year tiil the oate lf its disposal.
An intangible asset should be derecognised (eliminated from the balance sheet) on disposal or when no futureeconomic benefits are expected fiom its use and subsequent aisposal. Cains or losses arising from the retirement ordisposal of an intangible asset should be determined as the difference between the net disposal proceeds and thecarrying amount of the asset and should be recognised as income o, .*p.rr" in the statement of profit and loss.
An intangible asset that is retired from active use and held for disposar is carried at its carrying amount at the datewhen the asset is retired from active use. At least at each financial y"a, 

"nd, 
an enterprise tests the asset forimpairment under AS 2g, andrecognises any impairme;, i"rr'"**i,*,;.

The Company has not reyalued its property, plant and Equipment.

Depreciation & Amortization :

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, Iess its estimated residualvalue' Depreciation on tangible fixed assets has been provided 
", iir" writt"n Down Method as per the useful lifeprescribed in Schedule II to the Companies Act, 2013.

1.8 Revenue Recognition:

Sale ofgoods

,11i:i::,;T:il'::*i,:i,":::::fl:"T11'?"': j::::":::'^*l'f,:g of signincant risks and rewards of ownership tothe buyer, which generally coincides with the aeiiivery of goods to customers.
. . .rr,rrrFl For ELFIN AGRO INDIA Llr::''*"'

....::r :!, .\l1r- !-i.:;,i t s"
l/,.!,:,rtur rr" -),rl nt^rf) _

^?pwqsqs]S
i-noterime Director chie! FiFe$fi?'$'' ;.-'

tcr ELttft 'ilG?i'3 
ril';i r "'"

8- l5 Years

,-,\ I !

Other income

lYlfltag:ng-DirectoF
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Hffffi:,ilffJ;il#,:l;rflJt[""lull"'..'""'o"ration received or receivabre where the ownership and

:i';:;*ilt#:"Xt""r""T"o 
ror / provided for in the vear in which they pertain to, as ascertained ti1 the finarization

L.9 Taxes on Income:

Income-tax expense comprises current tax, defened tax charge or credit.

current tax is the amount of tax payable on the taxable income for the period as determined in accordance with theapplicable tax rates and the ptovisiors of the Income i"- n.i,'rsol and other applicable tax laws.

Deferred timing differences, being the differences between the taxable income and theaccountin te in one period-and ur.Tufuul" of.euersur r;ii" or more subsequent periods.
ffft" the tax rates and the tax laws enacted or substantivery enacted as at the reporting

Deferred tax assets are reviewed at each balance sheet date for their reliability.

1.10 f,arnings per Share:

L.1l Provisions/Contingencies:

rncome are recogni

NDIA LIMI

N'l::ni ,)ctol WholeTime Director

Chief Financial Ofl

For ELFII'! AfiR0 ii'i'ti'r [";iirii"ii:'3

ecretary

\



L.12 Borrowing Cost:

General and specific borrowing costs directly attribu
are assets that necessarily take a substantial period
ofthose assets, until such time the assets are substa
recognised as an expense in Statement ofprofit and
amount of borrowing costs eligible for capitalisa
investment of those borrowings is deducted from the

1.13 Inventory:

Inventories are valued at cost or net realizable value whichever is lower. cost of raw materials, components isdetermined on a first in first out (FIFO) method. Net realizable value is the estimated selling price in the ordinarycourse of business, less estimated costs of completion and estimated costs necessary to make the sale.

l.l4 Segmentlnformation:

Based on the principles for determination of segments given in Accounting Standard I7 ..segment Reporting,,notified by companies (Accounting Standard) Rutes, zo-zt and as amendeifrom time to time, the company ismainly engaged in the activity surrounded with main business of the company hence there is no reportable segment.

1.15 Impairment of Assets:

An asset is treated as impaired when the carrying cost
assets are reviewed at each reporting date to determi
exists, the assets recoverable amount is estimated.
amount is estimated at each reporting date. An impa
asset or its cash-generating unit exceeds its recoverab
of Profit and Loss. An impairment loss is reversed if
recoverable amount' An impairment loss is reversed only to the extent that the asset's carrying amount does notexceed the carrying amount that would have been determined net of depreciation or amortization, if no impairmentloss had been recognized.

dication that any asset may be impaired. Therefore, there was no need to determine
closure requirements as per mandatory Accounting Standard AS - 2g are not applicable

l.16 Prior period Expenditure:

The change in estimate due to error or omission in earlier period is treated as prior period items. The items in respectofwhich liability has arisen/crystallized in the current year, though pertaining to earlier year is not treated as priorperiod expenditure.

l.t7 Extra Ordinary ltems:

distinct from the tivities
tems. The extra ms are
period in a mann
NlA !.iMITED ,Ets?ft

,.- ,,.fi:',i'it'#ftf6"' 'Ets?fb

Mtrw
Lfil

o
Chief FinancialQ

- . -., q t ri:rl-i i":0 ;Managing Director WholeTime Director



1.18 Employee Benefits:

ths of rendering services are classified as shoft termrm compensated absences, performance incentives etc.,ders related services and are measured at undiscounted

Post-employment benefi ts
The Company provides the following post_employment benefits:i) Defined benefit plans such Ii gratuity andii) Defined contribution plans suih as provident fund & employee State Insurance Scheme

Defined benefits plans

the of defined
wit I valuation
of additional
du

The net interest cost,is calculated by applying the discount rate to the net balance ofthe defined benefit obrigationand the fair value of plan assets' This cost iiinclud"d i;;r;ioyee benefit expense in the Statement of profit andLoss except those included in cost of assets as permitted.

Service cost (including cunent service cost, past service cost, as well as gains and losses on curtailments and
,Tlf#':T:I;fiff:;ff:.llr,tle Statement orProfit and Loss except those inJuded in cost of assets as permitted in

Defi ned Contribution plans
Payments to defined contribution retirement benefit plans, viz., provident Fund and Employee State Insurance
,?Hi:T.'::;ii';l',",o"n]r'ovees 

are recognized u. un L*f.nr. when emptoy.., r,u* ,"naered the service entitring

1.19 Other Accounting policies

;JHf"'##,t:fr,::lt:lJn'ch 
are not covered here in above are consistent with generary accepted accounting

For ELFIN AGRO ihIIJiA I.iMiTED

trs-s.-s\s..
Managing Director

For ELFIN ACR0 iNI)!A LiivilTED

WholeTime Ditector

For ELFIN AGttO lt'iDlA' l-lMiTED

@ild/f.^^ncialorricer
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III. Material

In Profit and Account

ANNEXURE _V

ts in Restated profit & Loss Account and Reserve & Surplus:

II.

in thefinancial statumJntsfor the ye'ar 
"riri'U'or"2yo!!-or,ttety recognized in Fy 2022_23 in th

zuzz-zJ has decreased, while pATfor Fy 2023_24

(1)to(3)mM

S\N
Managing Director

tor ELFttrl AClt0

(Rs. In Lakhs)

For ELF|i,! ,45i1U ti;DtA Lii!'!!i:^

%rnciaic{iicer
FOT ELFIN AGRO IND1A Lit{iTI[D

Non-adj ustnlent ftems:
No Audit qqalifications, for the respective periods which 

-require any corrective a-djustment in these RestatedFinancial Statements of the company t ur. u.!n pointed out during the ristated period.

made in the restated summary statements of Assets and Liabilities profits andquired by recrassification of the corresponding items of income expenses assetsin line with the requirements ofthe SUbt Regilatiorr. 
- -----'

For the FY ended
March 3l,2O2S March 31,2023'ax as per Books of Accounts

ision of Income Tax(r)

Iq{he FY ended
March 31,2025 March 31,2024 March 31,2023as per Books ofAccounts

fit & Loss A;ountsT

FRN 0.19684C
cretary

I.

The impa
(t) The

@ The

@ The ious years.

s03.03 361.59 189.61

1.95
(0.9s) 4.52 (3.s7)

J./ I t55 (s.32\
507.79 367.67 180.72

670.85 731.82 370.24
195 (2.81) 18 8S)

Ilcco^,o -e, e,, --t
672.80 , :il;fi 729-01 361.35



Per Share
Particulars

-

Net nrnfi t rtt'i h,'roht--ll-llll

For the FY ended
March 31,2025 March 31,2024 March 31,2023*r!r,vslqurw rv equlL)i sllargllotqers (lNK ln

-14$q)
507.79 357.66 780.72

1.,41,,0O,0O0 14,10,000 14,10,000
1,41,00,000 14,10,000 14,10,000

3,60 26 08 12.82

Equity
(Post B

s.00 10.00 10.00
1,41,00,000 1,47,00,000 1,41,00,000

(rn tu.) _ (post 3.60 2.6t 1.28

IV.

V.

#
F.
1,

Details of dues to Micro and Smail Enterprises as defined under the MSMED Act, 2006Under the Micro, Small and Medium Enterprises Development i"t,io6awhich came into force from 2nd october2006, certain disclosures are required to be made relating io Micro and smatt Enterprises.

has not received any memorandum (as required to be filed by the suppliers with the notified authorityro' Small and Medium Enterprises Deveiopment I'ct,zoo$ ctaiming trr.ir rtutu, as on March 31,
' Small or Medium enterprises. consequentiy, the amount paid/payabietothese-parties could not be

There is one micro and small enterprises, as defined in the Micro,small and lvledium Enterprises Development Act,
ffi;,llJl,XT,jl;.::T#l:J?ff:on account orprincipalurno,nitog"therwith the interest and accordingry no

(Rs.In Lakhs)

ND1N '

Po nfin..l

-Principal amount due to micro and small enterprises
(Overdue)
-Interest due on above

March 31,2025 March 31,2024 March 31,2023

442.28 47.91

Irrr n t ii'.[i"[ED ior ELFII'I AGRO

\s,sNS-
Managing Director

W
WholeTime Directot

Fer ELFIN

Y

llI ltl-tir



March 31,2025 March 31,2024 Nlarch 31,2023The amount
at the end of

The amo
payable e

when the lnterest dues as above are actually paid to
the. small enterprise for the purpose of disallowlr.. u,
a deductible expenditure under Section 23 of Micro,
Small and Medium Enterprises D"velop-ent Rct,
2006.

vI.

The above information regarding micro and small enterprises has been determined to the extent such parties havebeen identified on the basis of iniormation avaiiable with the corp"rv. irri, has been reried upon bythe auditors.

Reporting under AS l5: Employee Benefits

(a) Defined contribution plans:

The company makes provident fund and employee
contribution plans, for quali$ing employees. Unde
specified percentage ofthe payrolt costs io fund the
company are at rates specified in the rules of the sch
the statement of profit and loss given below details of

(b) Defined benefit plans:

The company has a.define.d benefit gratuity plan. Every employee who has completed five periods or more ofservice gets a gratuity on departurt ut ts days salary (last diawn salary) for each completed period ofservice.The scheme of gratuity is non_funded.

The following tables summarize thecomponents of net benefit expense recognized in the statement of profit andloss and the funded status and amounts recognized in the balance Ii"", r". the respective plan.

Particulars
Provident Frrnd Snh

(Rs. In Lakhs
I\{afch 31,2025 March 31,2024 VIarch 31,2023

Employee StaG Inru.ance SihEmE

-

1.46 1.09 0.38
0.39 0.22 0.43

In Lakhs

r\sss\\[
Managing Director WholeTime Director

For ELFlttl

March 31,2025 March 31,2024 March 31,2023

Inte.est cost on bdEft oblisation-
Netactuarial los@

Net. e*pens
and loss

t value ofdefined benefit
value of definea UE*fiGUti

L?!

Po n+i^'.1^ *

s)

Past service cost
L50 129 1.82

0.27 0.40 0.19
0.31 (3.24) 0.70

2.08 (r.ss) 2.7t

J.t I 5.32 2.61

-

Past service cost

-

I-+^-^^r ^^ ^.

r.50 1.29 182

rij::-:
- 8.2? , + r rcl:lT FhO 40



Particrlqn;ag-- March iI,lrl25 lVlqrch St,ZOU lAatch 31,2023
Actuarial I ossei7Gril"il"ll r ;

0.31 (3.24\ 0.70
oblieation utrrtrrt 5.85 I 3'?? 

I

5.32

:-------:-=::r' *""-' 1:-li:--E.|llrn1glsll
Expected return on Dlan asc"t"

FundedStatuF
- Current Year

5.85 3.77 s.32
3.77 I

-t

::l

5.32 2.61

urry oollgations fg the Companv's olans
6.89% 7.23% 7.s6%

lg]qry escal ation (peiinn r-l- NA NA NA
s.00% 5.00y;o s.00%

r) Details of related

Relatives of Director

-

RelativesofDi.""toF

Key Management personnel (KMp)

Entities in which KMp have significant influence

-\t*" of Relationship Names of related oarties
Managing Director Deepak Pal Dasa
Whole Time Director Vimal Kumar Daga
Spouse of Director Seema Daga

Neetu DagaSpouse of Director
Non-ExecutiG
Director Ayush Daga

Director ls Tiii-of
HUF Vrmal Kumar Ayush pal Daga HUF

Entities in which KMp have significant influence Directolb Ka.ta 
"fHUF vrmal Kumar Deepak pal Daea HUF

Entities in which KMp have significant influence Director is fi,ta- of
HUF Deepak PalHarsh pal Daga HUF

ilcn l(Mp have significant influence Common Director
Entities in which KMp have significant influence

jh.ilka Capital Finance private Limited

Shreeshyam Agro proteins private Limited
Common Director

Lrr!rurrs rfl wnlcn lLMp have significant influence Common Director snreeshyam Agrocrop private Lim.
Daga Brotherr -----_l

itoA
Director is partner

\

Sister of Director Surekha Surana ffi,
Daughter of Director SakshiDaga IVXTT\
Independent Director Anil Kumar Kabra .l

ilIn 
9 :p,c., 99rt Di rypt.qri i: Chitra Naraniwal \ 2IN--z-.q qcs\s_ 'W Zru For

vil. Related party transactions:

Managing Director V{holeTime Director

ro, Eflfiltrfi&l$ 1$?[r L!'e'{r r $



Key Management personnel (KMp)

Key Management personnel (KMp) Chief Financial Officer

(ii) Details of related pa.ty transaffi
(Rs. ln tacs)Parf inrrle

31.03.2025 31.03.2024 31.03.2023..qr'eqwrrvrre ltuttilg tng ygar
Commission

3.86

3.82

Deeoak Pal l-.lareh Dal I1a^o Director is Karta of HUF 2.40
vqvq

3.76vrmat Kumar Deepak pal Daga HUF Director is Karta of HUF 1.96 3.74Vimal Kumar Ayush pal Daga HUF Urrector is Karta of HUF 2.42 3.78 3.70Remuneration

Deepak Pal Daga Managing Director 30.00 30.00 30.00Vimal Kumar Daga Whole Time Director 9.00 0.00

12.00
0.00Sakshi Daga uaugnter Ot Director 0.00 5.00lnterest PAID

Vimal Kumar Daga Whole Time Director 0.32

0.00

4.55

0.00

6.1 1

4.50Shrinika Caniial Finanaa Dri'ala Common Director
0.23onreesnyam Agro proteins private

Limited Common Director 0.57
0.00Neetu Daga Ketattve ot Director 0.28 0.00 0.00Surekha Surana t,rster ot Director 1.60 1.64 0.00lnterest lncome

!inreeshyam Agrocrop private Limited I Common Directort.- 0.00 1.59 0.00Shrinika Capital Finance private LimitJ
0.00 1.00 0.97Daga Brothers Director is Partnar 0.00 0.17 I o.ooSrrreesnyffi

Limited Common Director 19.77
Loan and Advance given
ShfegshVam Aoroeron Prirrato I imira.l Common Director 0.00 0.00DnnntKa uapttal l-tnance private Limited Common Dlrector 0.00 65.00 35.00Shreeshyam Agro pToGins private
Limited Common Director 625.00
Loan and Advance Repaid

Common Director 0.00 0.00Shrinika Capital Finance private Limited ggrnrgl rygcla 0.00 65.97 35.00S h reeshyam Ag roTroGhaFrivate
Limited Common Director 625.00 0.00/,

Shreochrram A^^ I o
av aIe

Limited

-

Qhra^^h.,^- A --- ^-- -;-. 
-- .--:;- . - 

-

Common Director 1 50.00 731 sb \
."," 

J I
ilffi/,ydnr rr9recrgp rnvate Ltmtted Common Director 0.00 10.88 \fri-il,,.9ffi

CommonDirector ,;ir-r 0.00 q q0.
,r-r. t trrrii0Pt00

A\\-o\r\s\\r

ro, f,Htl 
FdeRu'|il8l1i' tHl r.'0

'corprnv see'retarY

Managing Director WholeTime Director

Shreeshvam Anraarn^ D.i.,^+^ r

Loan Repaid



Neetu Daga Spouse of Director 40.00 0.00 0,00Vimal Kumar Daga Whole Time Director 45.00 44.96 0.45Ayush Daga Director 0.00 2.10 33.04Daga Brothers Director is Partner 0.00 0.00 213.14Surekha Surana Sister of Director 19.66 0.00 0.00Loan Taken
Shreeshyam Agro Proteins private
Limited Common Director 150.00 630.07

0.00
Shreeshyam Agrocrop private Limited Common Director 0.00 10.88 2.84
Shrinika Capital Finance private Limited Common Director 0.00 0.00 30.00
Daga Brothers Director is Partner 0.00 0.00 213.14
Vimal Kumar Daga Whole Time Director 45.00 0.00 0.00
Neetu Daga Spouse of Director 40.00 0.00 0.00
Ayush Daga Director 0.00 2.10 33.04Purchase of Goods
Shreeshyam ngro FroGins erivate
Limited Common Director 5.40 34.72

156.82
Shreeshyam Agrocrop private Limited Common Director 15'1.66 4.00 0.00Daga Brothers Director is Partner 815.83 81 .15 299.03Rent

Shreeshyam Agrocrop private Limited Common Director 0.73 1.60 0.00Shreeshyam Rgro RroGins en-vate
Limited Common Director '1.50 0.00

0.00Sale of Goods
0.00 0.00 0.00

Deepak Pal Daga Managing Director 0.41 0.28 0.03Shreeshyam Agro proGins private
Limited Common Director 69.89 90.1 4

0.39
Shreeshyam Agrocrop private Limited Common Director 0.00 0.04 0.00Daga Brothers Director is Partner 820.01 1034.07 0.00Sitting Fees

Chitra Naraniwal lndependent Director 0.06 0.00 0.00
Ayush Daga Non-Executive Director 0.06 0.00 0.00
Anil Kumar Kabra lndependent Director 0.06 0.00 0.00Salary Paid

Ratan Lal Bareth Chief Financial Officer 0.26 0.00 0.00
Khushboo Sethi Company Secretary 193 0.00 0.00Seema Daga Spouse of Director 0.00 18.00 24.00
Chetan Jain Chief Financial Officer 0.93 0.00 0.00

For ELFIN AGRO itIi;IA LIMITED

A\"NEss-s\sr For DIA Lii'iirl: I

Chief Financtal 0f tic ;t

For ELFIN AGR0 ti"tlA l''i'1: ' :l

g etarY

ir tTx)it 
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\e
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Balances outstanding at the end of the year

Remuneration

Deepak Pal Daga

0.33
Managing Director 2.00 1.20

0.00
vtmat numar Daoa

Sakshi Daga
Whole Time Director 1.20

0.00
Daughter of Director 0.00 0.89 0.00Loan & Advances

Shrinika Capital Finance private Limited Common Director 0.00 0.00 0.87lnterest Receivable

vaprrat rrnance Prrvate Limited Common Director 0.00 0.90 00Purchase of Goods
Daga Brothers

Director is Partner 0.00 6.24 197.17onreesnyam ngro proteins private
Limited Common Ilirontar 105 0.00

0.00Salary

0.00^nusnDoo 
Sethi

Seema Daga
Company Secretary 0.30

0.00
Spouse of Director 0.00 0.00 I 0 33Naran Lat Hareth

Unsecured Loan

Surekha Surana

_Q!ef Financiat Officer 0.26 0.00 nnn

Sister of Director 0.00 19.66 18.'19vllil.il Aumar uaga
lrylqLe Time Director 0.00 0.00 s4.06oil.Ung rees

l\aora lndenendant fliranla. 0.06 0.00 0.00Chitra Naraniwal

Ayush Daga
tndependent Director 0.06 0.00 0.00
Non-Executive Director 0.06 0.00 0.00

VUI. Directors'Remuneration:

For the year ended
March 37,2025

For the year ended
March 31,2023

Auditors' Rem uneration :

For the year ended For the y"ai.nOeO
March 31,2024

For the year enO.d
March 31,2023

Tax Audit Fees

Leave Encashment [AS-l5l
Accounting Standard (AS) - 15 issued bv ICAr is N/on.ta+^.,, rJ^..,^_.^_ ^-

wety
Qhief FinanciGi 1;. .. o.,rManaging Director WholeTir'le Ditector



As required under SEBI (ICDR) Regulations, the statement of assets and liabilities has been prepared after
i:r#:li#":iffi::r:.i.j::1,,s "" 

;;i,-.t,"n reserve account nom both n*.a ass.ts;;l ;;r*o and the net

xII. Trade Receivabres, Trade payabres, Borrowings, Loans & Advances and Deposits

mffiil:*ade Receivables, Trade pavautesinon;;G and Loans a aarances and Deposits are subject to

X[I. Re-grouping/re-classification ofamounts

ffi#,H;rlave 
been grouped and classified wherever they were necessary and have been rounded off to the

Liabitity
provided by the assesse and is not exhaustive. The
ofaccounts presented to us at the time ofaudit and
t the time of audit.

XV. Director personal Expenses
There are no direct personal expenses.debited to the profit and loss account. However, personal expenditure ifincluded in expenses like telephone, vehicle 

"r,p"r."r.tJ u." not identifiable or separable.

XVI. Deferred Tax.Asset / Liability: tAS_221
The company has created Deferred rax Asset / Liability as required by Accounting Standard (AS) - 22.

under section 135 of Companies Act,20l3, hence it is not

;.'ffi iiH,l;x[,.j jf".;],.Jltl[,J#iT.aa,,ingthe

XV[I. Contractual liabilities:
All other contractual liabilities connected with business operations of the Company have been appropriateryprovided for.

XIX. 
lynd_ing Litigation and Contingent tiabitity:
The company has no pending litigations u, of th. reporting date that would impact its financial position.Fufther' there are no contingent liau;lities as of reporting a"ut. in"t require disclosure in the financial statements.

XX. Co
a) for):

b) g to be executed on capital account and not provided for: NIL
c) vestments PaftlY Paid: NIL

xxl' Impact of Audit observations in statutory Auditor's Report on Financial Statements

Details of Auditors observations and theirimpact on restated financial statement is given below:
a) Qualification which required adjustment in restated financiar statements: There has been no auditqualifications/observations in Statutory Auditor's Report for F.y. zozz-zi. 2023-24 and 2024-25 whichrequires adjustments in restated financiil statements.

b) 
3,:1ll-i::T:1i,:*,:1,"*^":",,"1 :11:i::_"oj:uT."n1 

in^restated nnanciar statements : rhere has been no audit,#lili"iou:;;'"^:;r3;;l;"#1'requifes adiustments in recrorprr fih^h^:^lrequires adjustments in restated financial statements.

xI.

qq{K}ffrrro t"Ht5'W.rNDrAi'

Chief Financi;' '' "'--r
for ELFIN AGRO tl\'lDlA Lli{ll'fEt)

Managing Director WholeTime Director

6omPan[ SecretsrY



XXII. Additional regulatory information required by Schedule III:
a' No Proceedings have been initiated or p-ending against the company for hording any benami property underBenami Transactions (prohibition) ect, issr .;d ;i";;;;; thereunder.

b' The company has not revalued its Property, Plant and Equipment for the years covered in the enclosedfinancials.

c' 
#:.LTfl?":?il:;H1,"#:1,^:T"T,T:tion with anv companies which are struck off pursuant ro provision

d' The company has not surrendered or disclosed any unrecorded income in any tax assessments under theIncome Tax Act, l96l during the financial year.

e' 
;*":,:ry# 

has not been declared as a willful defaulter bv any bank or financiar institution during the

f' The company las not made any delay beyond the statutory period in Registration or Satisfaction of chargeswith the jurisdictional Registrar pursuant to provision of seciion 77 of company Act,20l3.
g' The company is not a subsidiary company as defined under seclion 2 (g7) companies Act, 2013 ora holdingcompany as defined under section 2 (4q ;f the Corpuni", e d,2013.

h.

J

k.

As per the inform le on records and the disclosure given.by the management, compliancewith the number under clause (tzl 
"i r""il* 2 of the companies act read with thecompanies (Restr of rayers) Rures 20i7 rr ,"t 

"ppii."ble 
to the company.

The company has not traded or invested in crypto curency or virtual currency during the financial year.

The Company have not advanced or loaned or.invested funds to any other person(s) or entity(ies), includingforeign entities (Intermediaries) with ttre unJe.standing that the Inter#ediary shall:(i) directly or indirectly ltlj.o.t invest in ott .i p.rro^ or entities identified in any manner whatsoever by or on
,... 

behalf of the company (Ultimate Beneficiajes) or
(ii) provide any guarantee, security or the like io or on behalf of the Ultimate Beneficiaries.

erson or entity, including foreign entity (Funding party)
otherwise) that the Company s[all:
or entities identified in any manner whatsoever by or on

,,T:rT:""Xffi iiilli,n.UrtimateBenenciaries.

The parliament has approved the code on Social Security,2020 (code) which.may impact the contribution bythe company towards provident fund and g;;;ty. rhe effective date- from which the code and its provisionsy]]1b" applicable is vet to be notified uni th. rules which *"rlJ;;ilde the detairs based on which financiallmpact can be determined are yet to be framed after which the'Rnancial impact can be ascertained. Thecompany will complete its evaluation and will giv".app.opriate irpu",jruny, in the nr"r.ir-..rrlt followingthe code becoming effective and the related -i"It- o"ing framed are notified.

compliance with approved scheme(s) of arrangements: The company has not entered into any scheme ofarrangement which has an accounting impact on cunent or previous hnanciar year.

n.

t.

m.

F,.' ilN AGRO lFll'r I *ir'qlTED

sab W"""u"'' ";or

for ELFIN AGRO ihlDU\ r-rr'Jiilt-l'

Managing Director WholeTime Directer
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ANNEXURE_VI
Statemen tof & Other Ratios- As ncr SF Rr

Particulars

Tnfql P

For the Year ended

3 I -03-2025
For the Year ended

3t-03-2024

For the Year
ended

3 l-03-2023rr wlt vpEl aUoll lA I 14,586.34 12,445.92 I0.139.02

Net Prnfit os R

Add: Depreciation
Add: Interest on Loan

507.79 367.66 180.72
48.70 40.40 27.86
83.99 71.30 30.s l

Less: Other Income
r 70.8 t 128.22 78.09

9Ptton - op.rrfirq
EBITDA Marsin (iI %) (C/A)

(57.64) (2s.12 (6.24
753.66 582.46 3l1.33
5.170h 4,680/o 3.07'

Nef Wnrth oo D

Rphr 1,377.90 870.01 502.351" "" /o, as r{estaleo tblul 36.860/( 42.26% 3s.98%

1,4 1,00,000 14, I 0,000 14,10,000
I ,4 1,00,000 14,10,000 I 4, I 0.000

r,41,00,000 I,4 t.00.000 I ,41,00.000t- "". sv..-' s op.,. w,art fc,ruJlrzctlu? ?IIp?ft

3.60 26.08 12.82\. -" Pv. et.* vJ rtcn.u.cu Pcnuu)

Rcsic,& nil" !!lurry Dnare ($/t )
(Poct Rn

3.60 2.61 1.28
w.. r., c, r uJpecu vg glleu,

NctAcsotV.r,.^F

9.77 61.70 3 5.63

9.77 6.17 3.56\- _". _".._r s e1,..1 w.... .c.rurpecuve eIJgcI) 
|

I

The company splited the shares in lhe ratio of l:l i.e. 14,10,000 shares of F.V.
company issued bonus shares in the ratio of 4: I i.e. I ,l 2,g0,000 shor^ o7 F.v.

Rs. 5/- (lotal 28,20,000 shares ofF V 5/_). Further the
Rs. 5/- (lotal I ,41,00,000 shares of FV Rs. 5/_).

EPITDA Margin : EBITDA/Revenue from Operation

For ELFIN AGR0 !-IMITED FOT ELFIN AGRO
For ELFI

Qsr=u t- *ffi*ncialorticer
Managing Director WholeTime Directot

for ELFIN

Shareholders / Weiohtsd No. of shares ouEaming

(Acc9q-oountqg Standards) Rules 202,1, and as amended from time to time.
on Net worth t%I= ne.tuGO after taxation / Nei *678i l0o

ooes nol nave any revaluation reserves or extra

fbr-{llr*ncre'inI,,
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Annexure -VII

Post Issue As adjusted
with Proposed Issue*

For the Year ended

I ,001.16Long Term Debt (including 
"rr..rt rutffi 217.61 217.61

1,219.76

ity Share Capital

Reserves and Surplus

Long Term Debt/ Shareholders, Funds
Totol Debl / Shareholders Funcl
* Assuming Full Allotment of 53,25,000
zach.

l' Short term Debts represent which are expected to be paid/payable within 12 months and excludesinstallment of term loans repayable within l2 months.

2'Longterm Debts represent debts other than short term Debts as defined above but includes installment ofterm loans repayable within 12 months grouped under other current liabilities.

:ri,r1::;;:."s 
disclosed above are based on restated statement of Assets and Liabilities of the company as at

Statement of Ca lization, As Restated

For ELFIN AGR$ li"-...-. -,.vliTHD

(Rs, in Lakhs)

R\sss
Managing Director

FOT ELFIN AGT{O I!{DIA LIMITED

WholeTime Director

a$h&@;iatGtii+cr fl*6tt$$Y secretarv

for ELFIN 
AGRO 

tt{ilii;' ui';iiID



Statement of Tax Shelter, As Restated

FOT ELFIN AGRO INDiA LIMITED For ELFIll A{.}itr''j
rl i,i,

Q5qqs.-sS-s W
Managing Director WholeTime Director

FOT ELFIN AGRO II{DIA LIMITED

ad?ilrom#aloiricer {^rr4!6y'Y 
$ecretart

i';';i[+

ANNEXURE -VItr
Rs. In lakhs, exceDl othentise

Pa rticu la rs

For the Year
ended

3l-03-202s

For the Year
ended

3r-03-2024

For the Year
ended

3 I -03-2023
Profit Before Tax as per book of accounts (A) 67E.60 495.89 258.81

- Normal Tax rate 25.170/( 25.17o/o 27.82o/c

- Minimum Altemative Tax rate 15.6001 15.60o/a 15.60%

Permanent differences

Provision for Gratuity 2.08 ( r .55) 5.32
Prior Period Item

Donation Disallowances

Total(B) 2.08 (r.ss) 5.32

Iiming Differences

Depreciation as per Books ofAccounts 48.70 40.40 27.86
Depreciation as per Income Tax 93.67 67.97 50.94
Diflerence between tax depreciation and book depreciation (44.97) (27.57 (23.0e)
Other adjustments 0.08 23.73 5.93
Foreign income included in the statement

Total (C) (44.8e) (3.84) (r7.16)
Net Adjustments (D = B+C) (42.81 (s.3e) I 1.841
Total lncome (E = A+D) 635.79 490.49 246.97
Brought forward losses set off (Depreciation)

Tax effect on the above (F)

Iaxable Income/ (Loss) for the yearlperiod (E+F) 635.79 490.49 246.97
Iax Payable lor the year 160.02 123.45 68.71
Iax payable as per MAT 99.1 8 76.52 3 8.53
Iax expense recognised 160.02 123.45 68.71
Tax payable as per normal rates or MAT (whichever is higher) NormalRate NormalRate Normal Rate

for ELFIN AGRO tltl

b
I I ior){

Acco)



Annexure - lX
l. Related party transactions:

(i) Details of related parties:

Description of relationship Nature of Relationship Names of related parties

Key Management personnel (KMp) Managing Director Deepak Pal Daga

Key Management personnel (KMp) Whole Time Director Vimal Kumar Daga

Relatives of Director Spouse of Director Seema Daga

Relatives of Director Spouse of Director Neetu Daga

Key Management personnel (KMp) Non-Executive Director Ayush Daga

Entities in which KMP have significant
influence Director is Karta of HUF

Vimal Kumar Ayush pal

Daga HUF

Entities in which KMp have significant
influence Director is Karta of HUF

Vimal Kumar Deepak pal

Daga HUF

Entities in which KMp have significant
influence Director is Karta of HUF

Deepak Pal Harsh pal Daga

HUF

Entities in which KMp have significant
influence Common Director Shrinika Capital Finance

Private Limited

Entities in which KMp have significant
influence Common Director

Shreeshya m Agro proteins

Private Limited

Entities in which KMp have significant
influence Common Director Shreeshyam Agrocrop

Private Limited

Entities in which KMp have significant
influence Director is Partner Daga Brothers

Relatives of KMP Sister of Director Surekha Surana

Relatives of Director Daughter of Director Sakshi Daga

Key Management personnel (KMp) lndependent Director Anil Kumar Kabra

Key Management personnel (KMp) lndependent Director Chitra Naraniwal

Key Management personnel (KMp) Chief Financial Officer Ratan LalBareth ,tr:[i
Key Management personnel (KMp) Company Secretary Khushboo Sethi ,' v\t
Key Management personnel (KMp) n Jain t\, .'.-_-_

AnDn r,ilnta r\-iir7,11 r

asv,mt
GhiefFinancie -. --l

For ELFIN AGR0 INDIA LlMili';

'o^-nanv Sonreta

Chief Financial Officer' I rl'-'
't ' -i t



(ii) Details of related party transacti
(Rs. ln lacs)

Particulars

-

I Nature of
I

I Relationship 31.03.202s I tt.ot.zoza 31.03.2023

Transactions during the year

Lommtssaon

Deepak pal Harsh pal Daga HUF
Director is Karta of
HUF 2.40 3.86

3.76
Vimal Kumar Deepak pal DagE
HUF

utrector is Karta of
HUF 1.96 3.82

3.74

Vimal Kumar Ayush pal Daga HUF
urrector rs Karta of
HUF 2.42 3.78

3.70
Elamrr-

Deepak Pal Daga Managing Director 30.00 30.00 30,00
Vimal Kumar Daga

Sakshi Daga

wnote lrme Director 9.00 0.00 0.00

Daughter Of Director 0.00 12.00 s.00
lnterest pAlD

vtmat Kumar Daga Whole Time Director 0.32 4.55 4.50
5nnntka Capital Finance private

Limited Common Director 0.00 0.00
0.23

Jrreesnyam Agro proteins private
Limited Common Director 0.57 6.11

0.00
Neetu Daga Relative of Director 0.28 0.00 0.00
Surekha Surana Sister of Director 1.60 7.64 0.00
rnterest lncome

Shreeshyam Agrocrop private
Limited Common Director 0.00 1.59

0.00
Chrini uoPrLdt rtnance Pnvate
Limited Common Director 0.00 1.00

0.97
Daga Brothers Dtrector is partner 000 0.77 kShreeshyam Agro proteins private

Limited Common Director 19.77 0.00
(( ( mm

Loan and Advance given r

ax#9)nreesnyam Agrocrop private
Limited Common Director

- 

-irr anon ltriDlA

0.00

,lMlTED For

772.00

ELFIN AGRO

:===z

rflf8 ururtrEr

r\s\T %z-Z
Managing Director WholeTime Director

ir{

il', ,, rhJ. ,



Shrinika Capital Finance private

Limited Common Director 0.00

625,00

65.00
35.00

Shreeshyam Agro proteins private

Limited Common Director 0.00

Loan and Advance Repaid

Sh reeshya m Agrocrop private

Limited Common Director 0.00

0.00

1.12.00
0.00

Shrinika Capital Finance private

Limited Common Director 65.97
35.00

Shreeshyam Agro proteins private

Limited Common Director 625.00 0.00

Loan Repaid

Shreeshyam Agro proteins private
Limited Common Director 150.00 737.39

0.00

Shreeshyam Agrocrop private

Limited Common Director 0.00 10.88
2.84

Shrinika Capital Finance private
Limited Common Director 0.00 0.00

30.00

Neetu Daga Spouse of Director 40.00 0.00 0.00

Vimal Kumar Daga Whole Time Director 4s.00 I qq.ga 0.45

Ayush Daga Director 0.00 2.10 33.04

Daga Brothers Director is Partner 0.00 0.00 213.14

Surekha Surana Sister of Director 19.66 0.00 0.00

Loan Taken

Shreeshyam Agro proteins privatJ
Limited Common Director 150.00 630.07

0.00

Shreeshya m Agrocrop private

Limited Common Director 0.00

0.00

10.88
2.84

Shrinika Capital Finance private

Limited Common Director 0.00
30.00 /a

Daga Brothers Director is Partner 0.00 0.00 2lw EN
Vimal Kumar Daga Whole Time Director \5\:lo

,f,
45.00 0.00 0.00

Neetu Daga Spouse of Director 40.00 0.00 0.00 ./.
-o9

Ayush Daga Director
ni5 r*9,,,'rftto

2.10
-. .^nn lNil itflffirgo:.tr -Gffi"'7W f,6orrr,,*,.

Managing Director WholeTime Director



Purchase of Goods

Shreeshyam Agro proteins private

Limited Common Director 5.40 34.72
756.82

Shreeshyam Agrocrop private

Limited Common Director 151.66 4.00
0.00

Daga Brothers Director is Partner 81s.83 81.15 299.03

Rent

Shreeshyam Agrocrop private

Limited Common Director 0.73 1.60
0.00

Shreeshyam Agro proteins private

Limited Common Director 1.s0 0.00
0,00

Sale of Goods 0.00 0.00 0.00

Deepak Pal Daga Managing Director 0.4L 0.28 0.03

Shreeshyam Agro Proteins private

Limited Common Director 69.89 90.74
0.39

Shreeshyam Agrocrop private

Limited Common Director 0.00 0.04
0.00

Daga Brothers Director is Partner 820.01 1034.07 0.00

Sitting Fees

Chitra Naraniwal lndependent Director 0.06 0.00 0.00

Ayush Daga
Non-Executive

Director 0.06 0.00
0.00

Anil Kumar Kabra lndependent Director 0.06 0.00 0.00

Salary Paid

Ratan Lal Bareth Chief Financial Officer 0.26 0.00 0.00

Khushboo Sethi Company Secretary 1.93 0.00 0.00

Seema Daga Spouse of Director 000 18.00 24.00

Chetan Jain Chief Financial Officer 0.93

' a r tl![lTEFl
0.00 0.00

^rn r llMlTF-D
MITED

rr Elt\l I

For FlflN AGR0 INDiA Lltt/liTEt
..E\.N\rSS- FOT ELFII\ ''i

.^,ffiw
ELFI

WholeTime utrectot
Managing Director

,rr rU'fiTtHd



Balances outstanding at the end of the year

Remuneration

Deepak Pal Daga Managing Director 2.OO L.20 0.33

Vimal Kumar Daga Whole Time Director L.20 0.00 0.00

Sakshi Daga Daughter of Director 0.00 0.89 0.00

Loan & Advances

Shrinika Capital Finance Private
Limited Common Director

0.00 0.00
0.87

lnterest Receivable

Shrinika Capital Finance Private

Limited Common Director
0.00 0.90

0.0

Purchase of Goods

Daga Brothers Director is Partner 0.00 6.24 797.77

Shreeshyam Agro Proteins Private

Limited Common Director
1.05 0.00

0.00

Salary

Khushboo Sethi Company Secretary 0.30 0.00 0.00

Seema Daga Spouse of Director 0.00 0.00 0.33

Ratan Lal Bareth Chief Financial Officer 0.26 0.00 0.00

Unsecured Loan

Surekha Surana Sister of Director 0.00 19.66 18.19

Vimal Kumar Daga Whole Time Director 0.00 0.00 54.06

Sitting Fees

Anil Kumar Kabra lndependent Director 0.06 0.00 0.00

Chitra Naraniwal lndependent Director 0.06 0.00 0.00

Ayush Daga
Non-Executive

Direc-.^-"- 
lhl l,Uiii') ir:;li

0.00

o!iftrvrrreo

Managing Director
Whotg lllllu Yrt"----
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