SATURDAY, FEBRUARY 28, 2026 WWW.FINANCIALEXPRESS.COM
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

ELFIN AGRO INDIA LIMITED .

AGRO INDIA LIMITED (formerly Elfin Agro India Private Limited) Scan this QR code

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies - Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private
Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a
fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate
Matters” beginning on page no 156 of the Prospectus.
Registered Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Contact Person: Ms. Khushbu Sethi, Company Secretary & Compliance Officer; Tel No. +91 7976780728,
E-Mail ID: cs@elfinagroindia.com, Website: www.elfinagroindia.com, CIN: U15132RJ2009PLC029463

OUR PROMOTERS: (I) MR. VIMAL KUMAR DAGA, (l1) MR. DEEPAK PAL DAGA, (lIll) MRS. SEEMA DAGA, (IV) MRS. NEETU DAGA, (V) M/S. VIMAL

KUMAR AYUSH PAL DAGA HUF, (VI) M/S. VIMAL KUMAR DEEPAK PAL DAGA HUF AND (VII) M/S. DEEPAK PAL HARSH KUMAR DAGA HUF

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF X42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO
X125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 50,58,000 EQUITY SHARES OF FACE
VALUE OF X5/- EACH FOR CASH AT A PRICE OF X47/- PER EQUITY SHARE, AGGREGATING TO X 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04% RESPECTIVELY OF
THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 47/- PER EQUITY SHARE OF FACE VALUE OF X 5/- EACH
THE ISSUE PRICE IS 9.40 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 13.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLE OF 3,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: Thursday, March 05, 2026

ISSUE PROGRAMME

ISSUE CLOSES ON: Monday, March 09, 2026

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus,
our Company has two manufacturing units that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Qil, Wheat, Groundnut Qil, etc based
on the prevailing market conditions. Our Company has a well-diversified customer base catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 293 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, JAIPUR AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Audit Committee/Independent Directors of our Company, pursuant to the Resolution dated February 14, 2026 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 85 of the Prospectus vis-a-vis the weighted average
cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 85 of the Prospectus and provided below in the Advertisement.

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue. ‘

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. = UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000. |
Smart way of | way of applying to Issues .by simply bloc.king the fund in the Bank |  No Cheque will be accepted Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non- |
Application!!!!! | Account. For further details, check section on ASBA below. Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank

(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”
“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.
For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 293 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(1) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 293 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 293 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and
financial condition.

1. Risk to Investors: Summary Description of key risk factors based on materiality:

The below mentioned risks are top 10 risk factor as per the Prospectus:

2. Our operations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations,
cash flows, profitability and financial condition. Any change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices
of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could have an adverse effect on our business and results of operations, and seasonable variations could also result in
fluctuations in our results of operations.

3. We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for
particular products, or ensure product quality may adversely impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-
processing industry.

Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .
We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

N o Bk

Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of
operations.

8. Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.
9. Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.
10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Face Value NAV per Revenue from There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
H ¥k 1 3 0, 3 . . . . . .
Name of Company CMP (inX) (in %) EPS Basic Equity Share P/E Ratio RONW (%) OPerahon & 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
in Lakhs) (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
- days.
Peer Group * o . N . . e
i ! b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)
Abram Food Limited 100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49 There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months

Issuer Company preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company

Elfin Agro India LimitedA 47.00 : 5.00 3.60 9.77 13.05 36.86% 14,586.34 (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
! or multiple transactions combined together over a span of rolling 30 days.
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the (c) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)
above companies have been included for broader comparison. There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group
ABased on full completed financial year ended on March 31, 2025 on Restated basis. members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the transaction), not older than 3
*Source for Peer Companies: Annual Reports (figures as on March 31, 2025). years prior to date of prospectus irrespective of the size of transactions.

d) Weighted t of isiti d off ice:
**CMP as on 13/02/2026 for Peer Group and IPO price for Elfin Agro India Limited. ) Weighted average cost of acquisition and offer price

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus). Type of Transactions Weighted Average Cost of ' Offer Price
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. | Acquisition (X per Equity Shares) (i.e., 47/
Sr No I Financial Year Return on Net Worth (%) Weight Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above. * - -
.o e B ootk fhodud L 0 N !
1 | Year ended March 31, 2023 35.98% 1 Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 4(b)
2 Year ended March 31, 2024 42.26% 2 above. AA i i
3 Year ended March 31, 2025 36.86% 3 ) . ) . :
- = Weighted average cost of acquisition of primary issuances /secondary transactions as per
Weighted Average 38.51% paragraph 4(c) abover " ] _
[ For the nine months period ended on December 31, 2025 (Not annualized) 22.42% - - - - - - - - .
: - A There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of this
Note: Prospectus.
. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each AN There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months
year] / [Total of weights] from the date of this Prospectus.
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or AAAThere were no primary/secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(c) above, in last 3
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. years from the date of this Prospectus.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

Pre-Issue Shareholding Post-Issue Shareholding
Particulars
Number of Shares Percentage holding Number of Shares Percentage holding

Promoters

i Deepak Pal Daga 2640000 18.72% 2640000 13.59%
Vimal Kumar Daga 2630000 18.65% 2630000 13.54%
Seema Daga 2630000 18.65% 2630000 13.54%
Neetu Daga 1900000 13.48% 1900000 9.78%
Vimal Kumar Ayush Pal Daga HUF 1900000 13.48% 1900000 9.78%
Vimal Kumar Deepak Pal Daga HUF 1900000 13.48% 1900000 9.78%
Deepak Pal Harsh Kumar Daga HUF 500000 3.55% 500000 2.57%
Total Promoters Shareholding (A) 14100000 100.00% 14100000 72.59%
Promoter Group - - - -
Total Promoters Group Shareholding (B) - l - I - -
Total Promoters & Promoters Group (A+B) 14100000 - 100.00% 14100000 72.59%
Public Shareholder - i - 5325000 27.41%
Total Shareholding 14100000 100.00% 19425000 100.00%

*Based on the issue price of X 47/- and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. There are no Promoter Group Shareholders.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 47/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

® ® BASIS FOR THE ISSUE PRICE

l'_
% 'ﬂ' The “Basis for Issue Price” on Page no. 85 of the Prospectus has been updated with the above price. Please refer to the website of the LM
i AR T https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.
@Eﬁ{-m g

EVENT DETAILS

You can scan QR code for accessing the website of the LM.

Bid Opening Date Thursday, Initiation of Unblocking of Funds/refunds (T+2 Day) Wednesday,
March 05, 2026 March 11, 2026
Bid Closing Date (T day) Monday, Credit of Equity Shares to demat accounts of Allotees Wednesday,
March 09, 2026 (T+2 Day) March 11, 2026
Finalization of basis of allotment with the Designated Tuesday, Commencement of Trading of Equity Shares on the Thursday,
Stock Exchange/ Allotment of Securities (T +1 day) March 10, 2026 Stock Exchange (T+ 3 days) March 12, 2026

Timelines for Submission of Application (T is issue closing date)

Bid Modification: From Issue opening date up to 5 pm on T day
Validation of bid details with depositories: From Issue opening date up to
5 pm on T day UPI Mandate acceptance time: Tday — 5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Individual Applicants and other reserved categories

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day.

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto
3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NllIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 156 of the Prospectus and Sub-Clause
A of Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 329 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 1,000 lakhs divided into 2,00,00,000 Equity Share of Rs. 5/- each. The Issued, Subscribed and Paid-up share
capital of the Company before the Issue is X 705.00 lakhs divided into 1,41,00,000 Equity Shares of X 5/- each. Proposed Post issue capital: X 971.25 lakhs divided
into 1,94,25,000 Equity Shares of X 5/- each. For details of the Capital Structure, see the section “Capital Structure” on the page 62 of the Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signhing of the Memorandum of Association: 5,000 equity shares of face value of Rs. 10/- each were allotted to Tushar Agarwal and 5,000 equity shares of
face value of Rs. 10/- each were allotted to Ashok Kothari.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 273 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 277 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

Monitoring Agency has not been appointed as the issue size is less than Rs. 5,000 lakhs.

TRACK RECORD:

The Lead Manager associated with the Issue has handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 13 SME public issues closed below the issue price on the listing date.

Type FY 2025-26* | FY 2024-25 | FY2023-24 | FY 2022-23 Total
SME IPO 9 6 5 | 12 32
Main Board IPO - - - | - -
Total 9 6 5 | 12 32
Issue closed Below Issue Price on Listing Day 7 1 - | 5 13
Issue closed above Issue Price on Listing Day 2 5 5 7 19

*Status as on 17/02/2026

DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE

| FINSHORE

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Khushbu Sethi

Company Secretary & Compliance Officer

ELFIN AGRO INDIA LIMITED

Registered Office: F - 250-251-252-253, RIICO, Growth Centre,
Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Tel No: +91 7976780728

Email ID: cs@elfinagroindia.com

Website: www.elfinagroindia.com

CARMMED

CAMEO CORPORATE SERVICES LIMITED
Address: Subramanian Building, No. 1, Club House
Road, Chennai- 600 002, India
Telephone: +91-44-40020700 / 28460390
Email: ipo@cameoindia.com
Contact Person: Ms. K. Sreepriya
Website: www.cameoindia.com
Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INRO00003753
CIN No: U67120TN1998PLC041613

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyinginthe Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.elfinagroindia.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of ELFIN AGRO INDIA LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

CORRIGENDUM TO PROSPECTUS DATED FEBRUARY 24, 2026

The SEBI Registration No. of M/s. Shilpa Stock Broker Private Limited, Market Maker to the Issue as appearing on Page 58 of the Prospectus, shall be read as
INZ000201636 instead of INZ0002016.
For ELFIN AGRO INDIA LIMITED

On behalf of the Board of Directors

Sd/-

Deepak Pal Daga

Place: Bhilwara Managing Director
Date: February 28, 2026 DIN:05173273

Disclaimer: Elfin Agro India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public offer of its Equity Shares. The Prospectus dated February 24, 2026 has been filed with the Registrar of Companies,
Jaipur and thereafter with SEBI and the Stock Exchanges. The Prospectus shall be available on the website of the SEBI at www.sebi. gov.in, website of BSE SME at
www.bseindia.com and is available on the website of the Lead Manager at www.finshoregroup.com. Any potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to the same, please refer to the Prospectus including the section titled “Risk Factors” beginning on
page 24 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in
the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued
and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction
where such issues and sales are made. There will be no public offering in the United States.

Mahanadi Coalfields Limited

(A Subsidiary of Coal India Limited)
Jagruti Vihar, Burla-768020, Dist. - Sambalpur, Odisha
Ph. (EPBX) : 0663-2542461 to 469 Website ; www.mahanadicoalin

IDBI BANK LTD,

Reg, Office - |DBI Tower, WTC Complex,
Cuffe Pamade, Mumbai- 00005,
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Transfer of Stressed Loan Exposure

IDB! Bark Limited (Bank Insends 1o Transter the Stressed Loan Exposure
al Vayam Technpfoges Limited to the eSgibbe permitied: entites under
swiss Challenpe muthed oo "a% is whare is”, "3 is what 5", “whabewar
Ihere is" and “wilhoul recourse” basis. Bank is proposag o wiertake
Bddding Process o a8l cash basis 10 soicit beoing bids i the form of
imewacaile offers fom efgibée permitied entigies in accordance with the
requiaiory puidengs issued by the RBI and a3 albar refevant apalicaile
R

For getalls pleass visit Bank's websse s idbibans.in. Click an Quick
lirks = Motices & Tanders. For further degails, you may contact at email-
assignment R co.in

Tt Bask resarves the right nod 1o go atesad sith ihe propesad fransfer al
Aty s1age withodt assianing any reasan. Bank resenves the right bo accepl

Notice

All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available
on website of Coal India Ltd www.coalindia.in, respective
subsidiary Company, (MCL, www.mahanadicoal.in),
CIL e-procurement portal https:ficoalindiatenders.nic.in
and Central Public Procurment Portal https://

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a

Kmmile The Kerala Minerals and Metals Litd

iy (A Govt. of Kerala Undertaking) Sankaramangalam, Kollam-691 583
Phone: (47T6-2851215 40 2651217, e-mai md@kmmicom, URL: weanh kmml.com

Far more details please visit E-Tendering Portal, https:!mtenders kerata. govin or wewkmml com

result of transactions with companies, associations or | [8Nel __TenderiD L. T
individuals advertising in its newspapers or Publications. P | 2026 KMML 840785 1 | Supplyof N30T acid scrubber (Rubber L inad)
We th erefo re recom mend th at re ade rs m ake 2 zﬁEE_KMML _ﬂ3?!‘9d4_1 Fu !Jhﬂrlil".iﬂg wark {I’-EEHFIﬁF!I'l:'H 4&1] iniBP

necessary inquiries before sending any monies or Chavara 28.02.2026  Sdi- Managing Director for The Kerala Minerals and Metals Ltd

entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

aprocure.gov.in In addition,procurement is also done
through GeM portal hitps://gem.gov.in™. R-5289

o

CARAVELA

BEACh BER0ST

ADVANI HOTELS & RESORTS (INDIA) LTD.

CIN: L99999MH1987PLC042891
Regd. Off.: 18A & 18B, Jolly Maker Chambers-ll,
Nariman Point, Mumbai - 400021.
Phone: +91-22-22850101 Website: www.caravelabeachresortgoa.com
Email: cs.ho@advanihotels.com

ar reject any bids Deputy General Manager
Flace- Mambai Corparate Diice
Date- 28.02.2026 NPA Managamand G sp

Transfer of Equity Shares of Advani Hotels & Resorts
(India) Limited (the Company) to the Investor
Education and Protection Fund (IEPF)

The NOTICE is published pursuant to the provisions of Section 124(6) of the
Companies Act, 2013 (‘the Act’) read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘the
Rules'), as amended from time to time. The Act and the Rules, inter-alia contains
provisions for transfer of unpaid / unclaimed dividend to IEPF and transfer of
transfer of shares, both held on physical form as well as in electronic form, in
respect of which dividends remain unpaid or unclaimed by the shareholders for
seven (7) consecutive years or more, to the Demat Account of IEPF Authority
(IEPFA). However, the Company will not transfer such shares to the Demat
Account of the IEPFA where there is a specific order of the Court or Tribunal
or Statutory Authority restraining any transfer of such shares and payment of
dividend or where such shares are pledged or hypothecated under the provisions
of the Depositories Act, 1996.

In compliance with the Act read with the Rules, the Company has sent individual
communication in physical mode to the concerned shareholders at their
registered address, requesting them to claim the unclaimed dividends. The
communication is addressed to those shareholders whose dividends remain
unclaimed and whose shares are liable to be transferred to IEPFA as per the
aforesaid Rules. The shareholders are advised to claim such dividends by
Saturday, March 21, 2026 from the Company.

The Company has made available the relevant details of the concerned
shareholders whose dividends are lying unclaimed for seven consecutive years
and whose shares are due for transfer to IEPF, on its website at https://www.
caravelabeachresortgoa.com/investor-relations/iepf.html

Shareholders are requested to note that in case the dividends are not claimed
by Saturday, March 21, 2026, the Company would initiate necessary action for
transfer of the unclaimed dividend for the First Interim Dividend declared by the
Company for the FY 2018-2019 and those equity shares in respect of which the
dividends remain unpaid / unclaimed for seven consecutive years to the IEPFA
without any further notice to the shareholders, in accordance with the Rules, in
the following manner:

In case Equity Shares are held:

In Physical Form — New Share Certificates will be issued and transferred in
favour of the IEPFA in completion of necessary formalities. The original share
certificates which stand registered in the name of the shareholders will be
deemed cancelled and non-negotiable.

In Dematerialised Form - The Company shall inform the Depositories to
execute the Corporate Action and debit the shares lying in the demat account of
the shareholder and transfer such shares in favour of the IEPFA.

The concerned shareholders are further requested to note that all further
benefits arising on such equity shares transferred to IEPFA will also be issued /
transferred in favour of the IEPFA.

As per the SEBI norms, outstanding payments for shares held in physical form
will be credited directly to the bank account only if the folio is KYC compliant.

The Shareholders may claim both, the unclaimed dividend(s) and the Share(s)
transferred to IEPF (including all benefits accruing on such Shares, if any) by
making an application to the IEPFA in e-Form IEPF-5, as prescribed under the
Rules and the same is available on IEPF website at www.mca.gov.in and sending
the physical copy of the requisite documents enumerated in the Form IEPF-5
to the Nodal Officer of the Company at its Registered Office or to Datamatics
Business Solutions Limited, the RTA of the Company for verification of their claim
after following the procedure as prescribed under the Rules. Please note that
no claim shall lie against the Company in respect of unclaimed dividends
and equity shares transferred to the IEPF pursuant to the said Rules.

In case Shareholders have any query on the subject matter and the IEPF
Rules, they may write to or contact the Company's RTA at Datamatics Business
Solutions Limited, Plot No. B-5, Part B Cross Lane, MIDC, Andheri (East),
Mumbai — 400093, India; Tel: +91-22-66712001-6; Email: info@datamaticsbpm.
com; Website: www.datamaticsbpm.com.

For Advani Hotels & Resorts (India) Ltd.
Sd/-
Date: February 27, 2026 Sunder G. Advani

Place: Mumbai

Whirlpool

WHIRLPOOL OF INDIA LIMITED

CIN: LZ2191PN1960PLCD200E83
Registered Office; A-4, MIDC, Ranjangaon, Taluka- Shirur, Dist; Pune-412220
Telephone: (2138-660100; Fax: 02138-232375
E-mall: swestor_contact@whiripoolin, Website: weww india whirlpoolin

Errata in connection with the postal ballot notice of
Whirlpool of India Limited ("Company”) dated February 6, 2026
Motice |5 hareby given to all members of Whidpoal af India Limited
("Company”) to clarify certain typographical errors which weare noticad in the
postal ballof nofice due to inadvertent oversight and have been corrected
by way of issuance of Emata which can be read al chrome-extension:!!

efaidnbmnnnibpeajpcglclefindmkaihttps:corporate whidpool. infwp-

conlentuploads/Z026/02MOILSE intimation26Feb2028 sioned pdf,

Except for the change(s) mentioned in the Errata, all other information
as disclosed in the postal ballot notice remains unchanged, We sincerely
regret these aemors and requeast the members to read the postal ballot
nofice in conjunclion with this Errata
For Whirlpool of India Limited
sd/-
Sweta Srivastava
Company Secretary

Place : Gurugram
Date : 28™ February, 2026

Chairman & Managing Director

KLM AXIVA FINVEST LIMITED
Corporate Identity Number (CIN): U65910TG1997PLC026983
Registered Office: 1t Floor, Ashoka Complex, Mythripuram Colony, Gayathri Nagar X Road,
Vaishalinagar P.O., Hyderabad, Rangareddi, Telangana- 500079
Corporate office: KLM Grand Estate, Bypass Road, Edappally, Ernakulam, Kerala - 682024
Telephone No: +91- 484-4281199
Website: www.kimaxiva.com || Email: secretarial@klmaxiva.com

NOTICE OF POSTAL BALLOT

The members of KLM AXIVA FINVEST LIMITED (“the Company”) are hereby informed that
pursuant to Section 110 and 108 of the Companies Act 2013 (“Act”) read with the Companies
(Management and Administration) Rules, 2014, the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and in terms of the
Circulars issued by the Ministry of Corporate Affairs (“the MCA Circulars”) and other
applicable provisions of the Act, Rules, Circulars, Notifications, issued there under as
amended, the Company has on February 27, 2026 has sent Postal Ballot notice through
electronic mode to all members whose email addresses are registered with the Company’s
Registrar and Share Transfer Agent namely KFin Technologies Limited or with the respective
Depository Participants (“Depository”) as appears on close of Friday, February 20, 2026. The
Postal Ballot Notice is sent for seeking the approval of the shareholders, by way of a Special
Resolution through e-voting, for the appointment of Mr. Vadakumpadan Thomas Joy (DIN:
11524831) as an Independent Director of the Company for a first term of five (5) consecutive
years commencing from February 13, 2026.

The Company has engaged the services of Central Depository Services (India) Limited
(cDsL) for the purpose of providing e-voting facility to all its members. Members are
requested to note that the voting through electronic mode shall commence from Monday,
March 02,2026 at 9:00 a.m. (IST) and shall end on Tuesday, March 31,2026 at 5:00 p.m. (IST)
both days inclusive. The e-voting shall not be allowed after the said time and date.

The Board has appointed CS Nikhil George Pinto (Membership No.: FCS 11074, CP: 16059)
Partner, M/s. CaesarPintoJohn & Associates LLP, Company Secretaries, Kochi as the
Scrutinizer for conducting the Postal Ballot through e-voting process in a fair and transparent
manner. Members whose name appear on the Register of Members/List of Beneficial Owners
as on Friday, February 20, 2026 (cut-off date) will be considered for the purpose of voting. A
person who is not a member as on the cutoff date shall treat this notice for information
purpose only.

Shareholders may please note that the Postal Ballot Notice will be available on the
Company’s website at www.kimaxiva.com/stakeholders, website of the Stock Exchange i.e.,
www.bseindia.com and on the website of CDSL at www.evotingindia.com.

Shareholders holding shares in physical form, are requested to send a scanned copy of the
signed request letter mentioning the Folio Number, Name of the shareholder, complete
address, mobile number, email address to be registered along with self-attested copy of PAN
and any document (such as Driving License, Passport, Bank Statement, AADHAAR)
supporting the registered address of the Shareholder, by email to KFin Technologies Limited
email address at compliance.corp@kfintech.com. Shareholders holding shares in demat
form are requested to update their email address through their respective Depository
Participant(s). After successful registration of the e-mail address, a copy of this Postal Ballot
notice along with the remote e-voting user ID and password will be sent to the registered
email address, upon request received from the Shareholders. The Result of the Postal Ballot
shall be declared by the Whole-time Director or any other person authorized by him on or
before April 02, 2026 at the registered office of the Company and communicated on the
same day to the stock exchange where securities of the Company are listed and will be
hosted along with the Scrutinizer’s report on the website of the Company and CDSL. In case of
any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of
www.evotingindia.com/ call on toll free no. 1800 21 09911 or request to Mr. Rakesh Dalvi, Sr.
Manager at helpdesk.evoting@cdslindia.com.

By the Order of Board

For KLM AXIVA FINVEST LIMITED
sd/-

Shibu Theckumpurath Varghese
Whole time Director

DIN: 02079917

Ernakulam
28th February, 2026
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THIS IS A CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR AN
OFFERTOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES

ONE CLICK

_ Logistisics India Limited

ONECLICK LOGISTICS INDIA LIMITED

Qur Company was incorporated as a Public Limited Company under the name of “Oneclick Logistics India Limited” under the provisions of the Companies Act,
2013 vide Certificate of Incorporation dated December 14, 2022 bearing Corporate ldenfification Number UG3040MH2022PLC 385273 issued by the Registrar
of Companies, Cenlral Registration Centre. Subsequently, in accordance with our main object, Our Company took over the entire business of "Oneclick
Logistics |LLP" which was incorporated on Oclober 24, 2017 vide Certificate of Incorporation issued by Registrar, Mumbai having LLP Identification Number
AAK - 9460wl February 10, 2023.

Registered Office: Office No 822, 821, Bth Floor, Ajmera Sikova, LBS Road, Ghatkopar West, Mumbai - 400088, Maharashtra, India.
Telephone: +21 90822 47302; Contact Person: Ashish Mayak, Company Secretary and Compliance Officer; Email: compliance@ 1click.co.in;
Website: www. 1click co in; Corporate ldentity Number: UG3040MH2022PLC305273

CORRIGENDUM TO THE LETTER OF OFFER DATED FEBRUARY 21, 2026
(THE “LETTER OF OFFER” / “LOF”) NOTICE TO INVESTORS (THE “CORRIGENDUM”)

THE PROMOTERS OF OUR COMPANY ARE MAHESH LILADHAR BHANUSHALI
AND RAJAN SHIVRAM MOTE

ISSUE OF UPTO 11,18,633 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY FOR

CASHATAPRICEOFT 313 EACH INCLUDING SECURITIES PREMIUM OF T 303 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING

UPTO ¥ 3.501.32 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY

SHARE FOR EVERY 5 FULLY PAID-UP EQUITY SHARE(S) HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON

FEBRUARY 26, 2026 (THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS ¥ 313 WHICH IS 31.30 TIMES THE FACE VALUE OF

THE EQUITY SHARES.

*Assuming full subscription in the Issue. Subjectto finalisation of Basis of Allatment

This corrigendum is issued in connection with the Letter of Offer dated February 21, 2026, submitted to the National Stock Exchange of India Limited

(“NSE"), in relation to the Rights Issue of Oneclick Logistics India Limited. Applicants / Investors may note the following modifications to the disclosures

inthe Letter of Offer and the same may be taken as updated and included in all the relevant chapters and sections of Letter of Offer, wherever required.

The revised terms and conditions of the Rights 1ssue of the Company are detailed herein below:

= Jpto 11,18.400 Equity Shares shall be read as Upto 11,118,633 Equity Shares

« ¥3,500.59 Lakhs shall be read as 2 3,501.32 Lakhs

= PostIssue Equity Shares "67,11,563" shall be read as "67,11,796"

= In Chapter titled "Objects of the Issue® on page 37, Under the sub heading "fssue Proceeds”, Gross proceeds from the Issue shall be read as "2
3.501.32 Lakhs" instead of ¥ 3,500.59 Lakhs" and under the sub heading "Requirernent of Funds and Uiiizalion of Ne! Proceeds”, General
Corporate Purpose shall be read as "¢ 8271.33 Lakhs” instead of "¥ 820.60 Lakhs"™ and Total Shall be read as ¥ 3,469 .32 Lakhs" instead of T
346859 Lakhs". Underthe sub heading “Uitilization of Nef Proceeds and Scheoule of Implementation”, General Corporate Purpose shall be read as
“T821.33 Lakhs "instead of "¥ 820, 60 Lakhs”, inthe Fiscal 2027 column "3 420.60 Lakhs " shall be read as “F 4271.33 Lakhs " and the Total Shall be

read as Upto "3 .3,468.59 Lakhs" and " 427.33 Lakhs " instead of "< 3. 468.59 Lakhs™ and " 420.60 Lakhs™ respectively. On page 20, under the sub
heading "Issue Expenses”, “69.67% " shallberead as "65.31%" and "15.00%" shall be read as "14.06%".

All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Letter of Offer dated February 21, 2026 filed with
National Stock Exchange of india Limited,

For Oneclick Logistics India Limited
On behall of the Board of Direclors

Sd/-

Rajan Shivram Mote

Date: February 27, 2026 Whole-time Director & Chief Financial Officer
Place: Mumbai DIN: 07946637

New Delhi
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

* ELFIN AGRO INDIA LIMITED |

AGRO INDIA LIMITED (formerly Elfin Agro India Private Limited) Scan this OR code

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies - Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private
Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a
fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate
Matters” beginning on page no 156 of the Prospectus.
Registered Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Contact Person: Ms. Khushbu Sethi, Company Secretary & Compliance Officer; Tel No. +91 7976780728,
E-Mail ID: cs@elfinagroindia.com, Website: www.elfinagroindia.com, CIN: U15132RJ2009PLC029463

OUR PROMOTERS: (1) MR. VIMAL KUMAR DAGA, (II) MR. DEEPAK PAL DAGA, (lll) MRS. SEEMA DAGA, (IV) MRS. NEETU DAGA, (V) M/S. VIMAL

KUMAR AYUSH PAL DAGA HUF, (V1) M/S. VIMAL KUMAR DEEPAK PAL DAGA HUF AND (VII) M/S. DEEPAK PAL HARSH KUMAR DAGA HUF

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF %42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH FOR CASH AT A PRICE OF X47/- PER EQUITY SHARE, AGGREGATING TO
X125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 50,58,000 EQUITY SHARES OF FACE
VALUE OF X5/- EACH FOR CASH AT A PRICE OF X47/- PER EQUITY SHARE, AGGREGATING TO X 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04% RESPECTIVELY OF
THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 47/- PER EQUITY SHARE OF FACE VALUE OF X 5/- EACH
THE ISSUE PRICE IS 9.40 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 13.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLE OF 3,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: Thursday, March 05, 2026

ISSUE PROGRAMME

ISSUE CLOSES ON: Monday, March 09, 2026

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus,
our Company has two manufacturing units that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Oil, Wheat, Groundnut Qil, etc based
on the prevailing market conditions. Our Company has a well-diversified customer base catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.
size: 50% of the Net Issue Market Maker: 5.00% of the Total issue

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 293 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, JAIPUR AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Audit Committee/Independent Directors of our Company, pursuant to the Resolution dated February 14, 2026 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 85 of the Prospectus vis-a-vis the weighted average
cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 85 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. T —/ UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
f-\malrt way ‘I)If'“ :"W of aPP'Vi;‘g t: '55:95 bIY Si:‘npllzl blocking thAeSfu,;‘Toirl‘ the Bank | No Cheque will be accepted = - Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
pplication!!!!! ccount. For further details, check section on ASBA below.

Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”
“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.
For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 293 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(1) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 293 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 293 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and
financial condition.

1. Risk to Investors: Summary Description of key risk factors based on materiality:

The below mentioned risks are top 10 risk factor as per the Prospectus:

2. Our operations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations,
cash flows, profitability and financial condition. Any change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices
of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could have an adverse effect on our business and results of operations, and seasonable variations could also result in
fluctuations in our results of operations.

3. We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for
particular products, or ensure product quality may adversely impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-
processing industry.

Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .
We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

N

Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of
operations.

8. Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.
9. Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.
10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
) Face Value ) NAV per ) Revenue from There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
Name of Company CMP (in X)** (in %) EPS Basic Equity Share P/E Ratio RONW (%) Operation (X 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
in Lakhs) (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
. days.
Peer Group #
. : | 4 ! b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)
Abram Food Limited 100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49 There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months

Issuer Company preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company

Elfin Agro India Limited? 47.00 5.00 3.60 9.77 13.05 36.86% 14, 586.34 (caIcuIa'ted based on the pre-is:.sue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
| | ] | or multiple transactions combined together over a span of rolling 30 days.
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the (c) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)
above companies have been included for broader comparison. There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group
ABased on full completed financial year ended on March 31, 2025 on Restated basis. members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the transaction), not older than 3
*Source for Peer Companies: Annual Reports (figures as on March 31, 2025). years prior to date of prospectus irrespective of the size of transactions.

d) Weighted t of isiti d off ice:
**CMP as on 13/02/2026 for Peer Group and IPO price for Elfin Agro India Limited. ) Weighted average cost of acquisition and offer price

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus). Type of Transactions Weighted Average Cost of Offer Price
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. Acquisition (X per Equity Shares) (i-e., X 47/)
Sr No Financial Year | Return on Net Worth (%) | Weight Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above. » - -
1 Year ended March 31, 2023 | 35.98% | 1 Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 4(b)
2 2 Year ended March 31, 2024 | 42.26% | 2 above. AN ) )
3 Year ended March 31, 2025 36.86% 3 ] . . . .
- 1 A Weighted average cost of acquisition of primary issuances /secondary transactions as per
Weighted Average | 38.51% paragraph 4(c) above\A ) ]
For the nine months period ended on December 31, 2025 (Not annualized) 22.42% - - - - — - - - -
A There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of this
Note: Prospectus.
. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each AN There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months
year] / [Total of weights] from the date of this Prospectus.
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or AAAThere were no primary/secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(c) above, in last 3
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. years from the date of this Prospectus.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

Pre-Issue Shareholding Post-Issue Shareholding
Particulars
Number of Shares Percentage holding Number of Shares Percentage holding
Promoters
Deepak Pal Daga 2640000 18.72% 2640000 13.59%
Vimal Kumar Daga 2630000 18.65% 2630000 13.54%
Seema Daga 2630000 18.65% 2630000 13.54%
Neetu Daga 1900000 13.48% 1900000 9.78%
Vimal Kumar Ayush Pal Daga HUF 1900000 13.48% 1900000 9.78%
Vimal Kumar Deepak Pal Daga HUF 1900000 13.48% 1900000 9.78%
.Deepak Pal Harsh Kumar Daga HUF 500000 - 3.55% 500000 2.57%
Total Promoters Shareholding (A) 14100000 100.00% 14100000 72.59%
Promoter Group - - - -
Total Promoters Group Shareholding (B) - - - -
Total Promoters & Promoters Group (A+B) 14100000 100.00% 14100000 72.59%
Public Shareholder - - 5325000 27.41%
Total Shareholding 14100000 100.00% 19425000 100.00%

*Based on the issue price of X 47/- and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. There are no Promoter Group Shareholders.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 47/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

@FTXH®
i

®@F i You can scan QR code for accessing the website of the LM.

EVENT DETAILS

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 85 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

Bid Opening Date Thursday, Initiation of Unblocking of Funds/refunds (T+2 Day) Wednesday,
March 05, 2026 March 11, 2026
Bid Closing Date (T day) Monday, Credit of Equity Shares to demat accounts of Allotees Wednesday,
March 09, 2026 (T+2 Day) March 11, 2026
Finalization of basis of allotment with the Designated Tuesday, Commencement of Trading of Equity Shares on the Thursday,
Stock Exchange/ Allotment of Securities (T +1 day) March 10, 2026 Stock Exchange (T+ 3 days) March 12, 2026

Timelines for Submission of Application (T is issue closing date)

Bid Modification: From Issue opening date up to 5 pm on T day
Validation of bid details with depositories: From Issue opening date up to
5 pm on T day UPI Mandate acceptance time: T day —5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Individual Applicants and other reserved categories

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day.

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto
3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NllIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 156 of the Prospectus and Sub-Clause
A of Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 329 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 1,000 lakhs divided into 2,00,00,000 Equity Share of Rs. 5/- each. The Issued, Subscribed and Paid-up share
capital of the Company before the Issue is X 705.00 lakhs divided into 1,41,00,000 Equity Shares of X 5/- each. Proposed Post issue capital: X 971.25 lakhs divided
into 1,94,25,000 Equity Shares of X 5/- each. For details of the Capital Structure, see the section “Capital Structure” on the page 62 of the Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 5,000 equity shares of face value of Rs. 10/- each were allotted to Tushar Agarwal and 5,000 equity shares of
face value of Rs. 10/- each were allotted to Ashok Kothari.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 273 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 277 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

Monitoring Agency has not been appointed as the issue size is less than Rs. 5,000 lakhs.

TRACK RECORD:

The Lead Manager associated with the Issue has handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 13 SME public issues closed below the issue price on the listing date.

Type FY 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SME IPO 9 6 _ 5 12 32
Main Board IPO : - 1 - - - -
Total 9 6 5 12 32
Issue closed Below Issue Price on Listing Day 7 1 - 5 13
Issue closed above Issue Price on Listing Day 2 5 5 7 19

*Status as on 17/02/2026

DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Khushbu Sethi

Company Secretary & Compliance Officer

ELFIN AGRO INDIA LIMITED

Registered Office: F - 250-251-252-253, RIICO, Growth Centre,
1 Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India

Tel No: +91 7976780728

Email ID: cs@elfinagroindia.com

Website: www.elfinagroindia.com

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

¥
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FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

CAMEO CORPORATE SERVICES LIMITED

Address: Subramanian Building, No. 1, Club House
Road, Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390

Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INROO0003753

CIN No: U67120TN1998PLC041613

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyinginthe Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.elfinagroindia.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of ELFIN AGRO INDIA LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

CORRIGENDUM TO PROSPECTUS DATED FEBRUARY 24, 2026

The SEBI Registration No. of M/s. Shilpa Stock Broker Private Limited, Market Maker to the Issue as appearing on Page 58 of the Prospectus, shall be read as
INZ000201636 instead of INZ0002016.

For ELFIN AGRO INDIA LIMITED
On behalf of the Board of Directors
Sd/-

Deepak Pal Daga

Managing Director
DIN:05173273

Place: Bhilwara
Date: February 28, 2026

Disclaimer: Elfin Agro India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public offer of its Equity Shares. The Prospectus dated February 24, 2026 has been filed with the Registrar of Companies,
Jaipur and thereafter with SEBI and the Stock Exchanges. The Prospectus shall be available on the website of the SEBI at www.sebi. gov.in, website of BSE SME at
www.bseindia.com and is available on the website of the Lead Manager at www.finshoregroup.com. Any potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to the same, please refer to the Prospectus including the section titled “Risk Factors” beginning on
page 24 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in
the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued
and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction
where such issues and sales are made. There will be no public offering in the United States.
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In The Court Of Ms. Shilpa Singh
Civil Judge ( Junior Division),

e |

ordered that defendant(s)/respondent(s)
should appear in person or through
counsel on 06-03-2026 at 10:00 a.m. for
details logon to:
https://highcourtchd.gov.in/?mod=district
_notice&district=ludhiana

Civil Judge ( Junior Division) Ludhiana
dated, this day of 21-02-2026
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Criminal Courts Ludhiana
In the court of Ms. Navneet Kaur -
Judicial Magistrate 1st Class, Ludhiana
COMA/47746/2024
Next Date: 06-03-2026
CNR NO: PBLD03-054342-2024

publication notice for proclamation under section
82 CR.PC  Complaint R/w sec-138 of N.l ACT
S.K Bikes pvt. Ltd ~ V/s

M/s prajapati cycle store and services
Notice To: 1. m/s prajapati cycle store
and service 1136, scheme no 114, part-1,
viJay nagar indore, madhya pradesh
through its proprietor/auth signatory priya
prajapati 2. priya prajapati, proprietor/
auth signatory for m/s prajapati cycle
store and service 1136, scheme no. 114
part-1, viJay nagar indore, madhya
pradesh

Whereas it has been proved to the satisfaction of
this court that you the accused above named
cannot be served in the ordinary way of service.
Hence this proclamation under section 82 CRPC is
hereby issued against you with a direction that you
should appear personally before the court on 06-
03-2026 at 10:00 a.m. or within 30 days from the
date of publication of this proclamation. take notice
that, in default of your part to appear as directed
above the above said case will be heard and
determined as per law, in your absence. given
under my hand and seal of the court. for details
logon to: https://highcourtchd.gov.in/?trs=district_n
otice&district=ludhiana JMIC Ludhiana

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

- ELFIN AGRO INDIA LIMITED

=

AGRO INDIA LIMITED (formerly Elﬁn Agro India Private Limited)

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies - Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private
Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a
fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate
Matters” beginning on page no 156 of the Prospectus.
Registered Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Contact Person: Ms. Khushbu Sethi, Company Secretary & Compliance Officer; Tel No. +91 7976780728,
E-Mail ID: cs@elfinagroindia.com, Website: www.elfinagroindia.com, CIN: U15132RJ2009PLC029463

OUR PROMOTERS: (I) MR. VIMAL KUMAR DAGA, (I1) MR. DEEPAK PAL DAGA, (lll) MRS. SEEMA DAGA, (IV) MRS. NEETU DAGA, (V) M/S. VIMAL

KUMAR AYUSH PAL DAGA HUF, (VI) M/S. VIMAL KUMAR DEEPAK PAL DAGA HUF AND (VII) M/S. DEEPAK PAL HARSH KUMAR DAGA HUF

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF %42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO < 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF X5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO
%125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 50,58,000 EQUITY SHARES OF FACE
VALUE OF X5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO X 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04% RESPECTIVELY OF
THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE
The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 47/- PER EQUITY SHARE OF FACE VALUE OF X 5/- EACH
THE ISSUE PRICE IS 9.40 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 13.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLE OF 3,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: Thursday, March 05, 2026

ISSUE PROGRAMME

ISSUE CLOSES ON: Monday, March 09, 2026

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus,

our Company has two manufacturing units that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Oil, Wheat, Groundnut Oil, etc based
on the prevailing market conditions. Our Company has a well-diversified customer base catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 293 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, JAIPUR AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Audit Committee/Independent Directors of our Company, pursuant to the Resolution dated February 14, 2026 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 85 of the Prospectus vis-a-vis the weighted average
cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 85 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. _ | UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
Smart way of way of applying to Issues by simply blocking the fund in the Bank | No Cheque will be accepted
Application!!!!! | Account. For further details, check section on ASBA below.

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 293 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(1) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 293 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 293 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and
financial condition.

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

2. Ouroperations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations,
cash flows, profitability and financial condition. Any change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices
of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could have an adverse effect on our business and results of operations, and seasonable variations could also result in
fluctuations in our results of operations.

3. We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for

particular products, or ensure product quality may adversely impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-

processing industry.

Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .

We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

ooy o

Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of
operations.

8. Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.
9. Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.
10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
. Face Value X NAV per . Revenue from There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
Name of Company CMP (in )** (in%) EPS Basic Equity Share P/E Ratio RONW (%) Operation (X 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
in Lakhs) (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
. days.
Peer Group *
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)
Abram Food Limited 100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49 There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months
preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
Elfin Agro India Limited? 47.00 5.00 3.60 9.77 13.05 36.86% 14,586.34 (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
or multiple transactions combined together over a span of rolling 30 days.

Issuer Company

#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the (c) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)

above companies have been included for broader comparison. There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group
ABased on full completed financial year ended on March 31, 2025 on Restated basis. members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the transaction), not older than 3
*Source for Peer Companies: Annual Reports (figures as on March 31, 2025). years prior to date of prospectus irrespective of the size of transactions.

d) Weighted a t of isition and off ice:
**CMP as on 13/02/2026 for Peer Group and IPO price for Elfin Agro India Limited. ) Weighted average cost of acquisition and offer price

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus). Type of Transactions Weighted Average Cost of Offer Price
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. Acquisition (X per Equity Shares) (i.e., X47/)
Sr No Financial Year Return on Net Worth (%) Weight Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above. * - -

1 Year ended March 31, 2023 35.98% 1 Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 4(b)
2 Year ended March 31, 2024 42.26% 2 above. AA B B
3 Year ended March 31, 2025 36.86% 3

Weighted average cost of acquisition of primary issuances /secondary transactions as per

Weighted Average 38.51% paragraph 4(c) aboveAr ’ )
For the nine months period ended on December 31, 2025 (Not annualized) 22.42% - - - - — - - . .
A There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of this
Note: Prospectus.
i.  Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each AA There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months
year] / [Total of weights] from the date of this Prospectus.

ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or AAAThere were no primary/secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(c) above, in last 3
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. years from the date of this Prospectus.




ot $f3en, eiferare, 28 weael 2026, Uol 5

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

Pre-Issue Shareholding Post-Issue Shareholding
Particulars
Number of Shares Percentage holding Number of Shares Percentage holding

Promoters
Deepak Pal Daga 2640000 18.72% 2640000 13.59%
Vimal Kumar Daga 2630000 18.65% 2630000 13.54%
Seema Daga 2630000 18.65% 2630000 13.54%
Neetu Daga 1900000 13.48% 1900000 9.78%
Vimal Kumar Ayush Pal Daga HUF 1900000 13.48% 1900000 9.78%
Vimal Kumar Deepak Pal Daga HUF 1900000 13.48% 1900000 9.78%
Deepak Pal Harsh Kumar Daga HUF 500000 3.55% 500000 2.57%
Total Promoters Shareholding (A) 14100000 100.00% 14100000 72.59%
Promoter Group - - - -
Total Promoters Group Shareholding (B) - - - -
Total Promoters & Promoters Group (A+B) 14100000 100.00% 14100000 72.59%
Public Shareholder - - 5325000 27.41%
Total Shareholding 14100000 100.00% 19425000 100.00%

*Based on the issue price of X 47/- and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. There are no Promoter Group Shareholders.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 47/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 85 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

You can scan QR code for accessing the website of the LM.

EVENT DETAILS

Bid Opening Date Thursday, Initiation of Unblocking of Funds/refunds (T+2 Day) Wednesday,
March 05, 2026 March 11, 2026
Bid Closing Date (T day) Monday, Credit of Equity Shares to demat accounts of Allotees Wednesday,

March 09, 2026 (T+2 Day) March 11, 2026

Commencement of Trading of Equity Shares on the
Stock Exchange (T+ 3 days)

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 day)

Tuesday,
March 10, 2026

Thursday,
March 12, 2026

Timelines for Submission of Application (T is issue closing date)

Application Submission by Investors Bid Modification: From Issue opening date up to 5 pm on T day
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day | Validation of bid details with depositories: From Issue opening date up to
Electronic Applications (Bank ASBA through Online channels like Internet Banking, | 5 pm on T day UPI Mandate acceptance time: T day —5 pm

Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day. Issue Closure

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto | T day —4 pm for QIB and NIl categories

3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day. T day —5 pm for Individual Applicants and other reserved categories
Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NllIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 156 of the Prospectus and Sub-Clause
A of Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 329 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 1,000 lakhs divided into 2,00,00,000 Equity Share of Rs. 5/- each. The Issued, Subscribed and Paid-up share
capital of the Company before the Issue is X 705.00 lakhs divided into 1,41,00,000 Equity Shares of X 5/- each. Proposed Post issue capital: X 971.25 lakhs divided
into 1,94,25,000 Equity Shares of X 5/- each. For details of the Capital Structure, see the section “Capital Structure” on the page 62 of the Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 5,000 equity shares of face value of Rs. 10/- each were allotted to Tushar Agarwal and 5,000 equity shares of
face value of Rs. 10/- each were allotted to Ashok Kothari.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 273 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 277 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

Monitoring Agency has not been appointed as the issue size is less than Rs. 5,000 lakhs.

TRACK RECORD:

The Lead Manager associated with the Issue has handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 13 SME public issues closed below the issue price on the listing date.

Type FY 2025-26* | FY2024-25 | FY2023-24 | FY2022-23 Total
SME IPO 9 6 5 12 32
Main Board IPO - - - - -
Total 9 6 5 12 32
Issue closed Below Issue Price on Listing Day 7 1 - 5 13
Issue closed above Issue Price on Listing Day 2 5 5 7 19

*Status as on 17/02/2026

DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Khushbu Sethi

Company Secretary & Compliance Officer

ELFIN AGRO INDIA LIMITED

Registered Office: F - 250-251-252-253, RIICO, Growth Centre,
Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Tel No: +91 7976780728

Email ID: cs@elfinagroindia.com

Website: www.elfinagroindia.com

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.elfinagroindia.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of ELFIN AGRO INDIA LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

LEAD MANAGER TO THE ISSUE

CAMEO

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561
Email: info@finshoregroup.com
Contact Person: Mr. S. Ramakrishna lyengar

bsite: www.finshoregroup.com
Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185
CIN No: U74900WB2011PLC169377

CAMEO CORPORATE SERVICES LIMITED

Address: Subramanian Building, No. 1, Club House
Road, Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390

Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INRO00003753

CIN No: U67120TN1998PLC041613

CORRIGENDUM TO PROSPECTUS DATED FEBRUARY 24, 2026

The SEBI Registration No. of M/s. Shilpa Stock Broker Private Limited, Market Maker to the Issue as appearing on Page 58 of the Prospectus, shall be read as
INZ000201636 instead of INZ0002016.
For ELFIN AGRO INDIA LIMITED

On behalf of the Board of Directors

Sd/-

Deepak Pal Daga

Place: Bhilwara Managing Director
Date: February 28, 2026 DIN:05173273

Disclaimer: Elfin Agro India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public offer of its Equity Shares. The Prospectus dated February 24, 2026 has been filed with the Registrar of Companies,
Jaipur and thereafter with SEBI and the Stock Exchanges. The Prospectus shall be available on the website of the SEBI at www.sebi. gov.in, website of BSE SME at
www.bseindia.com and is available on the website of the Lead Manager at www.finshoregroup.com. Any potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to the same, please refer to the Prospectus including the section titled “Risk Factors” beginning on
page 24 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in
the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued
and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction
where such issues and sales are made. There will be no public offering in the United States.
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