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(This is only an advertisement for information purposes and not a prospectus announcement)
THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

ELFIN AGRO INDIA LIMITED

(formerly Elfin Agro India Private Limited)
Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies -

Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of
Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company
bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters”
beginning on page no 156 of the Prospectus.
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ADGED INDIA LIMITED Please Scan this dR Code to

view the Prospectus

Registered & Corporate Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India

Contact Person: Ms. Khushbu Sethi, Company Secretary & Compliance Officer; Tel No: +91 7976780728, E-Mail ID: cs@elfinagroindia.com, Website: www.elfinagroindia.com; CIN: U15132RJ2009PLC029463
OUR PROMOTERS: (I) MR. VIMAL KUMAR DAGA, (II) MR. DEEPAK PAL DAGA, (II1) MRS. SEEMA DAGA, (IV) MRS. NEETU DAGA, (V) M/S. VIMAL KUMAR AYUSH PAL DAGA HUF,

(VD) M/S. VIMAL KUMAR DEEPAK PAL DAGA HUF AND (VII) M/S. DEEPAK PAL HARSH KUMAR DAGA HUF
THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS, 2018, AS AMENDED (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED

ON SME PLATFORM OF BSE LIMITED (“BSE SME”
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus, our Company has two manufacturing units
that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Oil, Wheat, Groundnut Oil, etc based on the prevailing market conditions. Our Company has a well-diversified customer base
catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF %42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO R 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO
¥125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 50,58,000 EQUITY SHARES
OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO ¥ 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04%

RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.
THE FACE VALUE OF THE EQUITY SHARE IS %5/- EACH AND THE ISSUE PRICE IS X 47/- EACH i.e., 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. THE LOT SIZE IS 3,000 EQUITY SHARES

ISSUE PROGRAMME: ISSUE OPENED ON MARCH 05, 2026 AND CLOSED MARCH 09, 2026
PROPOSED DATE OF LISTING : MARCH 12, 2026 * (subject to receipt of listing and trading approvals from the BSE Limited)

The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company has received in-principal approval letter dated January 08, 2026 from BSE for using its name in this offer document for listing of our shares on the BSE SME. For the purpose of
this Issue, the Designated Stock Exchange is the BSE Limited (“BSE”).

RISKS TO INVESTORS

Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and financial condition.

Our operations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations, cash flows, profitability and financial condition. Any
change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could
have an adverse effect on our business and results of operations, and seasonable variations could also result in fluctuations in our results of operations.

We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for particular products, or ensure product quality may adversely
impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-processing industry.

Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .

We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of operations.

Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.

Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.

10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus
1. Average cost of acquisition of equity shares held by the Promoters:

et N o=

® N0k

o

SL. No. | Name of the Promoter i No. of Equity Shares Held Avg. Cost of Acquisition (In X per Equity Share)
1 Deepak Pal Daga 26,40,000 1.22
2 Vimal Kumar Daga i 26,30,000 1.22
3 | Seema Daga 26,30,000 1.22
4 | Neetu Daga 19,00,000 1.22
5 Vimal Kumar Ayush Pal Daga HUF 19,00,000 1.22
6 Vimal Kumar Deepak Pal Daga HUF 19,00,000 1.22
7 Deepak Pal Harsh Kumar Daga HUF i 5,00,000 1.22

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid by them to acquire, by way of fresh issuance or transfer or gift or bonus issue etc. less the amount received by them for the sale of Equity Shares through
transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date of the prospectus.

2. Comparison with other Listed Companies/Industry peers:

Considering the nature and product manufactured by our company, turnover and size of business of our Company, the peer companies mentioned below are not strictly comparable. However, the below mentioned listed company have been taken into consideration as peer comparative
listed companies and has been included for broad comparison only.

Name of Company CMP (in 3)** Face Value (in %) EPS Basic NAV per Equity Share P/E Ratio RONW (%) Reve“‘}; g;"l'f‘aglf’s‘;mt"’“s
Peer Group **
Abram Food Limited 100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49
Issuer Company
Elfin Agro India Limited" 47.00 | 5.00 | 3.60 9.77 13.05 36.86% 14,586.34
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have been included for broader comparison
“Based on full completed financial year ended on March 31, 2025 on Restated basis
*Source for Peer Companies: Annual Reports (figures as on March 31, 2025)
**CMP as on 13/02/2026 for Peer Group and IPO price for Issuer Company
(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus)
3. Weighted average return on net worth for the last 3 FYs as per the Company’s Restated Financial Information
SI. No. Financial Year Return on Net Worth % Weight
2. Year ended March 31, 2023 35.98% ; 1
2. Year ended March 31, 2024 42.26% 2
37 Year ended March 31, 2025 36.86% 3
4. Weighted Average 38.51%
5. For the period ended on December 31, 2025 22.42%

Weighted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] / [Total of weights]

Note: Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
4. Disclosure as per clause (9)(K)(4) of Part A to Schedule VI, as applicable:

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted
paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

(b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares),
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

(¢) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity / convertible securities)
There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the
transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions.

(d) Weighted Average Cost of Acquisition and Offer Price

Type of Transactions Weighted average cost of acquisition (X per Equity Shares) Offer Price (i.e. T 47/-)
__Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above.” E - ! -
‘Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 4(b) above."" ' - I -
Weighted average cost of acquisition of primary issuances /secondary transactions as per paragraph 4(c) above"** - -
“There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of the Prospectus.
“There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months from the date of the Prospectus.
~AThere were no primary/secondary sales/acquisition of shares of shares (equity/convertible securities) as mentioned in paragraph 4(c) above, in last 3 years from the date of the Prospectus.

SUBSCRIPTION DETAILS

The Issue was subscribed to an extent of 2..97 times i.e., Gross Subscription of Rs. 74,39,16,000/- for 1,58,31,000 equity shares were based on the bid file received from BSE on the closing day after closure of the Issue received as against Rs. 25,02,75,000/- for 53,25,000 equity
shares. (including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 1.33 times (after technical rejection and bids not banked). i.e. Net Subscription of Rs. 33,38,88,000/- for 71,04,000 equity shares after eliminating technically rejected and bid

not banked applications.
Summary of the Valid Applications Received:

Sr. Category Gross Application Less: Rejections Valid Allotment
No No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share
1 Individual Applicants 248 14,88,000 1 6,000 247 14,82,000 247 14,82,000
2 Non-Individual Applicants (Non Institutional Applicants and QIBs) 101 54,60,000 2 1,05,000 99 53,55,000 99 35,76,000
3 | Market Maker 1 2,67,000 0 0 1 2,67,000 1 2,67,000
Total 350 72,15,000 3 1,11,000 347 71,04,000 347 53,25,000

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on March 10, 2026
A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥ 47/- per Equity Share, was finalised in consultation with BSE. The category was subscribed by 1.00 time. The total
number of shares allotted in this category is 2,67,000 Equity shares.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied Before rounding off | After rounding off applicants | applicants (after rounding) allocated/alloted
1 2,67,000 1 100.00 2,67,000 100.00 2,67,000 2,67,000 FIRM | 1 2,67,000
GRAND TOTAL 1 100.00 2,67,000 100.00 | 1 2,67,000

B. Allocation to Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Individual Investors, at the issue price of ¥ 47/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 0.58 times
i.e. for 14,82,000 Equity Shares. Total number of shares allotted in this category is 14,82,000 Equity Shares to 247 successful applicants.

% to total Total No. of Shares % to total

Sr. | No. of Shares applied for | Number of applications Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares

No | (Category wise) received applied in each category Before rounding off | After rounding off applicants applicants(after rounding) allocated/alloted
1] 6000 247 100.00 14,82,000 100.00 10275.30 | 6000 FIRM | 247 14,82,000
GRAND TOTAL 247 100.00 14,82,000 100.00 | | | 247 14,82,000

C. Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Non Institutional Applicants, at the issue price of ¥ 47/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.13 times
i.e. for 53,55,000 Equity Shares. Total number of shares allotted in this category is 3576000 Equity Shares to 99 successful applicants.

The category wise details of the Basis of Allotment are as under:

“Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant After rounding off Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category Before Rounding off | After Rounding off applicants applicants (after rounding) allocated/alloted
1 9000 18 18.18 162000 3.03 36121.21 | 9000 FIRM | 18 162000

5 12000 3 3.03 36000 0.67 36121.21 | 12000 FIRM : 3 : 36000
3 15000 4 4.04 60000 1.12 36121.21 15000 FIRM | 4 60000
4 18000 5 5.05 90000 1.68 36121.21 18000 FIRM 5 90000
S 24000 2 2.02 48000 0.90 36121.21 24000 FIRM 2 48000
6 | 33000 14 14.14 462000 8.63 36121.21 33000 FIRM 14 462000
7 I} 36000 1 1.01 36000 0.67 36121.21 36000 FIRM 1 36000
8 | 39000 1 1.01 39000 0.73 36121.21 I 39000 FIRM | 1 39000

9 -1 42000 H 7 107 : 294000 1 5.49 : 36121.21 H 42000 FIRM 1' 7 : 294000
10 | 48000 2 2.02 96000 1.79 36121.21 48000 FIRM | 2 96000
11 § 51000 11 11.11 561000 10.48 36121.21 51000 FIRM 11 561000
12 54000 11 11.11 594000 11.09 36121.21 54000 FIRM 11 594000
13 | 57000 1 1.01 57000 1.06 36121.21 54000 FIRM 1 54000
14 | 60000 4 4.04 240000 4.48 36121.21 54000 FIRM 4 216000
15 § 72000 3 3.03 216000 4.03 36121.21 I 54000 FIRM | 3 162000
16 | 102000 3 3.03 : 306000 5.71 36121.21 54000 FIRM | 3 162000
17 _§ 108000 3 3.03 324000 6.05 36121.21 54000 FIRM ' 3 162000
18§ 213000 3 3.03 639000 11.93 36121.21 57000 FIRM 3 171000
19 | 216000 1 1.01 216000 4.03 36121.21 57000 FIRM 1 57000

20 | 240000 1 1.01 5 240000 : 4.48 36121.21 i 57000 ] FIRM L 1 57000
21| 639000 1 1.01 639000 11.93 36121.21 57000 FIRM 1 57000

GRAND TOTAL 99 100.00 5355000 100.00 | ] 99 3576000

The Board of Directors of the company at its meeting held on March 10, 2026 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE and at a meeting held on March 10, 2026 has authorized the corporate action for the transfer
and allotment of the Equity Shares to various successful applicants.

In terms of the Prospectus dated February 24, 2026 and as per the SEBI (ICDR) Regulations wherein a minimum of 50% of the Net Issue to Public is being offered to the Individual Applicants who applies for minimum application size and the balance is being offered to Other
Investors including QIBs and Non-Institutional Applicants. However, in case of under-subscription in either category, unsubscribed portion shall be allocated to investors in other category subject to valid Applications being received from them at the Issue Price. “For the purpose
of sub-regulation (3) of regulations 253, of SEBI (ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow: (a) Minimum 50% to the individual investors who applies for minimum application size; and (b) remaining to: (i) individual
investors who applies for more than minimum application size; and (ii) other investors including corporate bodies or institutions; irrespective of the number of specified securities applied for; Provided that the unsubscribed portion in either of the categories specified in clauses
(a) or (b) may be allocated to applicants in the other category

The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address/email id of the Applicants as registered with the depositories as filled in the application form on or before March 11, 2026. Further, the instructions to Self Certified Syndicate Banks
for unblocking the amount will be completed on or before March 11, 2026. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject
to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE within three working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 24, 2026 (“Prospectus”)

The Lead Manager associated with the Offer have handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 13 SME public issues closed below the
issue price on the listing date.

Type FY 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SME TPO 9 6 5 12 32
Main Board IPO - - - - -
Total 9 6 5 12 32
Issue closed Below Issue Price on Listing Day 7 1 - 5 13
Issue closed above Issue Price on Listing Day 9) 5 5 7 19

* Status as on 17-02-2026

INVESTORS PLEASE NOTE THE DETAILS The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, www.cameoindia.com All future correspondence in this regard may kindly be addressed to the Registrar to the
Issue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

For ELFIN AGRO INDIA LIMITED
On behalf of the Board of Directors

Sd/-

Deepak Pal Daga
Managing Director
DIN: 05173273

CAMEO CORPORATE SERVICES LIMITED

“Subramanian Building”, No. 1, Club House Road, Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390 Email: ipo@cameoindia.com Contact Person: Ms. K. Sreepriya Website: www.cameoindia.com
Investor Grievance Email: investor@cameoindia.com SEBI Registration Number: INR000003753 CIN No: U67120TN1998PLC041613

CAMED
Place: Bhilwara
Date: March 11, 2026

DISCLAIMER CLAUSE OF BSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED (“BSE”) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE CONTENTS OF THE PROSPECTUS OR THE PRICE AT
WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS
ARE ADVISED TO REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
ELFIN AGRO INDIA LIMITED

epaper.financiaiexpress-.cun‘. &
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Lok Sabha rejects
Oppn motionto
remove Om Birla
as Speaker

ol VT 5 4

RN

Om Birla was not present in the House during the entire period

of the debate

PRESS TRUST OF INDIA
New Delhi, March 11

AN OPPOSITION MOVE to
remove Om Birla as speaker was
defeated on Wednesday in the
Lok Sabha after a heated debate,
with Union Home Minister Amit
Shah trashing Rahul Gandhi’s
contention that he was not
allowed tospeakin the House,say-
ing the Congress leader was fre-
quently abroad during sessions
and skipped discussions willfully
as he“does not want to speak”.

The opposition members
rushedintothe Well of the House,
protesting and raising slogans as
the home minister was conclud-
ing his speech at the end of the
two-day-long debate on the reso-
lution. They demanded an apol-
ogy forhis certain remarks,which
they said were “offensive”.

Jagdambika Pal, who was in
the chair, urged the opposition to
take their seats so that he could
putthemotiontoavote.Amidthe
din, theresolutionwasrejected by
a voice vote, following which he
adjourned the House for the day.

Speaker Birla was not present
in the House during the entire
period of the debate.

Earlier, interjecting in the
debate, Gandhi, the Leader of
Opposition (LoP), said he was
stopped from speaking in the
Lok Sabha on multiple occasions
andasserted that the House does
not represent one party but the
whole country.

Gandhi alleged that Prime
Minister Narendra Modi “has

FILE PHOTO

been compromised” and that it
was the first time that an LoP
was stopped for speaking in the
House.Respondingtothedebate,
the home minister hit out at the
opposition for bringing the
motion for the removal of Birlaas
Speaker and asserted that the
House will be run by its rules and
not by therules of a party.

“We never suppressed the
voice of the opposition. The voice
of opposition was suppressed
during the Emergencywhen lead-
ers were put in jail. False propa-
ganda is being spread that oppo-
sition leaders are not allowed to
speak.Rahul Gandhisaid heisnot
allowed tospeak.But thefactishe
doesn’t want to speak in the Lok
Sabha,’ Shah said.

The home minister shared
Rahul Gandhi’s attendance in
the House and other statistics to
rebutallegations of bias made by
opposition membersagainst the
Speaker. According to Shah, in
the 17th Lok Sabha, Rahul
Gandhi’s attendance was 51%
while the average was 66%; in
the 16th Lok Sabha, his atten-
dance was 529% while the aver-
agewas 80%.

He said that in the 17th Lok
Sabha, the Congress was allotted
157 hoursand 55 minutes,while
thepartyhadjust 52 members.In
comparison, the BJP was given
349 hours and 8 minutes, while
the BJPmembershipstoodat 303.

“Thus, the Speaker has
ensured that the Congress Party
received six times more time
than the BJP,” he said.

E-mail to ramapi@alankit.com.

é Place; Mew Delhi
== Date; 11 harch, 2026

BENGAL & ASSAM COMPANY LIMITED

NOTICE TO SHAREHOLDERS - SPECIAL WINDOW FOR

RE-LODGMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

Pursuant 1o SEBI Circular No, HO/381 3011 [ 2)2028-MIESD-PODA/3 T S0V2026
dated 30™ January, 2026, a Special Window for re-lodament of transfer deads
will be openad for a parled of ane year from 5" January, 2026 1o 4™ Fabruary,
2027 o facililate transfer and demaleralization of physical securties which
were sold/purchased prior to 1% &pril, 20193, The said Special Window shall
also be availabie for such transfer requests which wera submitted eariier and
were rejeciediretumed due o deficiency in the documents/process or otherwise
Further, the secunties so transferred-shall be mandatorily credited to the
Transferee only in Demat mode and shall be under lock-in for a period of one
vear from the date of registration of transfer. Such: securities shall not ba
transferredlian-marked/pledged during the said lock-in period.

Eligible Physical shareholders are encouraged to take advantage of this
apportunity by submiiting reguisite documents o the Company's Registrar
and Share Transfar Agent: Alankit Assignments Limited at [ts Office,
Olankit House, 4E/2, Jhandewalan Exlansion, Maw Delhi — 110085 or

For Bengal & Aszam Company Limited

Cormporate |dantity Mumbear: LET1200WB124TPLC221402
Website: wwaw bengalassam.com, Emaill dswalni@jkmail.com
Regd. Of.: T, Council House Sireet, Kolkata = 700001, West Bengal
Tel; 033 - 2242618%/22487084, Fax: 033 - 22431641

Sdf-
Dillip Bumar Swain
Company Secratary

their KYC.

For Kind Attention of Shareholders: Shareholders holding shares in
Physical Mode are requested to dematerialize their Shares and complete

Avendus”®

Avendus Finance Private Limited
Registered Address: 901, Platina, 9th Floor, Plot No. C-59,
Bandra Kurla Complex, Bandra (E), Mumbai — 400051.
CIN: U65921MH1996PTC251407 Tel No.: +91 22 6648 0050
Website: www.avendus.com

DP business to AWMPL.

PUBLIC NOTICE
This is to bring to the notice of general public that Avendus Finance
Private Limited (“AFPL”) has ceased to function as a Depository
Participant (“DP”) of National Securities Depository Limited (“NSDL”)
as its Participantship has been surrendered. The certificate of
registration bearing Registration No.: IN-DP-375-2018 granted to
AFPL has been cancelled by the Securities and Exchange Board of
India (“SEBI”) with effect from February 16, 2026, pursuant to the
surrender application submitted by AFPL post completion of full
transfer of its DP business to Avendus Wealth Management Private
Limited (“AWMPL”). Henceforth, AFPL shall not carry on any activity
as a DP of NSDL. The notices, informing about the full transfer of
DP business, were dispatched on September 5, 2025, to all our
demat account holders. Further, Public Notice was also issued by
AFPL on November 6, 2025, post completion of full transfer of its

In case any Client of AFPL has any grievance or dispute in respect
of the DP services rendered by AFPL while it was functioning as a
DP of NSDL, he/she/it may report the same in writing to “The
Officer Incharge”, Investor Relationship Cell, National Securities
Depository Limited, 301, 3rd Floor, Naman Chambers, Plot
C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai,
Maharashtra - 400051 or email at relations@nsdl.com within 30
days of publication of this notice. No grievances/claims/disputes
etc., will be entertained by NSDL after this date. The Clients may
also write their grievances to AWMPL at 901, Platina, 9th Floor,
Plot No. C-59, Bandra Kurla Complex, Bandra (E), Mumbai —
400051 or e-mail at awmplig@avendus.com.

Date: March 12, 2026
Place: Mumbai

For Avendus Finance Private Limited

Sd/-
Compliance Officer




‘ Slol 1l I 12 W=, 2026

NOTICE OF LOSS OF SHARE CERTIFICATES

Mofice is hereby given that the foflowing share cerlificates issued by
Mis. E Fower India Limited m my name had been lost | mispéaced;

Share Distinctive Mo
E':;fs Cerificate
blo From To

JOD11316 &0 BTBAT 1648412 1648461
JOD11316 50 6T6ES 1648462 1648511
JO011316 50 67689 1648512 1648561
JO011316 50 67630 1648562 1648611
JOD11316 50 67691 1648612 1648661
JO011316 50 G692 1648662 1648711
JOD113186 50 67683 1648712 1648761
JOD11316 50 67604 1648762 1648811
JOD11316 &0 G765 1648812 1648861
JO011316 &0 ATEO6 48852 1648011
JO011346 &0 arear 1648812 1648961
JOO11316 50 G76o5 {48052 1649011
JO011316 &0 G699 1644012 1649081
JOD11316 50 G7vo0 640062 16848111
JOD11316 &0 G770 1649112 18449 181
JOO11318 &0 6702 1648162 1649211
JOO113186 &0 67703 1645212 1649261
JO011318 &0 G7704 1645262 1649311
JO011316 &0 G67705 1644312 16493561
JO011316 &0 a7 70G 1648362 1649411
J0011316 10 grrar 1648412 1549421
JO011316 10 arvos 1640422 1649431
JOO11 316 10 Gr70g 16459432 1549441
JOO11316 10 67710 1649442 1649451
JOD11316 & 67711 1649452 1649456

Noof | Share Distinctive No
Sh Certificate
nes No From To

JOO11317 a0 6712 1629457 1649506
JOO11317 a0 67713 1648507 1648556
JO011317 50 867714 1649557 1649606
JOD112317 67715 1645607 1649656
JOO11317 a0 67716 1649657 1648706
JO011317 50 67717 1648707 1649756
JOO011317 10 67718 1648757 1649766
JO011317 10 67719 1649767 1649776
JOO011317 10 67720 1649777 1649786
JO011317 10 67721 1648787 1849796
JO011317 5 | 67722 1649797 1649801
JO011347 1 67723 1649802 1649802

Due not:ce thereof has been given to the Company and | have
applied to the Company for the issue of Duplicate Share Certificales.

The public is hereby warned against purchasing or dealing in any
way with the above Share Cerfificate(s). Any person who has any
claim in respect of the said Share Certificate(s) should lodge such
claim with Company GE Power India Limited, Axis House, Plot No.1-
14, Tower 5&6, Jaypee Wish Town, Seclor 128, Noida - 2011301 or its
share Transfer Agents, KFIN Technologies Limited, Selenium
Tower-B. Plot No.31 & 32, Financial Dislrict, Nanakramguda,
serilingampally, Hyderabad, Rangareddy, Telangana, India - 500032
within 15 days of publication of this notice else the Company will
procead to issue duplicate certificateds), without further ntimation,

Falio Mo

Folio No

Flace: Chennai
Date: 11.03.2028 JAYAKAR KRISHMAMURTHY

| |59 Seee A TATEl HEm @ | (e SneTRn i W Wi e
G | P 8 o = = RADCYBOS1E
T U45400UP2012PTCO46192
2 | et wriEm TOTATE F0RE 22T, PR T, ST S T w1, T
o P DL L 5 s e T T o 4 M | i e
i | TwamT W g T T AT T |
O Bl o B 1 e = £ B 1 0 0 ol o W et 1 e B L o L
AR e & 0 Pl R o e e o e e
{eFao) o e s B 2 T mibE v s

5 | il smen o gEa sl e o | o

T ST
firos Bdm af 8 39 o gsg geyEt | T 1% aod-0n & fer st S R e
eyt &1 arET AT nE R T T =7 T =1

|| 1 A i g S ) 5 S o

T | TRUERER IS R il

8 [E ow & i v T R | ahE e A e W
T % A, TR Al SRR | et & ci silrobtakjind@gmall com
A W T o WETE e i ¥p.lroftakinoEgmall.cor

Wit A T i -
eyl ) 21 e L U (R oo Rl e i leas e B e-m Bl B o I B S 1 il 1

HTAT T [ A TET A I TR [ § cirp virohtakjind@ gl com
.
A1 | T it it v e o Al R 27-03-2026
11, | TR e WRTE] ] o I @ e o Ce5-0d- 20026
A2 | 3T AT e T S E -t faf 11-0d-2026
I-I ?IF FIRTTA MR 2 AleTs At -'-"-'-E“-r'.l‘Ti.r'I!:i'-H S1-DM- AR
14, | #ronfiter Fwsrames i w e e, wEme A e s aieenen # S | 27-04-2026
HFJEET FH R T
18. | AT T W S 1 i i | 27-05-2026
6.\ T T wiER TR F F O | cirporohtakjingd gmal com
T i
7 e & own d dife demr o | v ol |/ UOYAMSDP-50-0046558
triae Rafi w1
18 | ey 'C"_i | E -,15: .—-.—'..'.'::l|. AT ﬁ STAUT ARl R
= 110024 |

(e )
i s Ty

Hamiye Yo ofte grid wgle fafrde @ e
amddrdiamd 9of. 4 1IBBIIPA-001IP-PDO135/2017-2018/10277
YUY 31.12.2026 T O

fafilr : 12032006 AT W w—aad, Wi A, wftor fagw, 78 fas 110078
T T e B0 cirp. vilrohtakjind famall corm
gusl ¢

Frforfore

[srmedfier srorsigaarTaT Td Rarfesar 1 (Rrorf3ra safdei & oy
SRURRNgCTaIAAT TaTaTe ufthar) ffrramadt 2016 & fRifsrerer 6 & sidofd]

reaT giRgcied ursde fofdies
& SROTGTATII B T

grefdre fraeor
1. | P Ser @1 [ aTear gRuLd uTsaT ffaes I
5. | T R 11,01 /2007
[RUEEUICAR DS
3, | IRrewer, Rre siada i sTew MR- |
Frfigd / aofigd @

4. T SaR Bl 1 _ﬁﬂ qgad 9. / U55101DL2007PTC157776
Hifad < ugae 9.

5. | AT STeR & dolied 1155, q4He, B Blef (SfRror foeet),
BRI TAT Y BRI T8 fReei—110024
@ @1 ) &7 g
6. T SR & Wed H roTeneTeEar 09 /03 /2026
AR B B fAf
7. SFOTSIEIRTHAT FHIET UfshaT TATIT bl 05 /09 /2026
ST farfer
8. | faR¥ AN @Rl & wY H GRRG | A ART I
SFEOTSNETETHAT IR & AT qel Yoil. . IBBI/IPA-001/IP-P-02550/2021-
TSRO T 2022/13951
9. | @IS & W UPATIER, Ul G204, U e, UIS DI AR,
SART TR eI T—yac e, Tl W, 7, favary o vee,
P AT TG e B TR, facell 110059
S TS - skO4sharma@gmail.com
10. | oidR9 FHEM e @ A UAT : @204, YO T, UB DI IR,
TF-FaER B WA f6U M & forg uar | S—vedce, el 9. 7, faward e g,
wd A TTH TR, feeell 110059
ELEESIESIE cirp.sanya@gmail.com
11. | <TGl B ST R b 3ifcm fafer 23,03 /2026

12. | ofaRA AT wraErl g gARad, O | grp wE
21 B SU-YRT (6V) & Syt () &
St FvreTaRl @1 AT, I BIE

13. | o AU & ST HURTARI @ UTRipd | e e
TR & wu § o B & o
fafvea ForeleAETar aEREl & M
O o & fordr N =)

14. | (@) gATd yo Td (@) |afd u=
(@) wifrpa ufafafat & faazor, https://ibbi.gov.in/en/home/downloads TR ST &
Jgf U § : (@) <y =8

TAgERT i faam orar ® f I wue fafdies si¥aRer 7 09-03-—2026 @7 AT RGeS wigde
fofies &, ve R SrorsieHEmdr TEET Uihar SIRY BRY BT ey AT B
TAGgRT |7 BRucferdl mrsde fofice & eoreranit &1 fAder far Siiar & f5 I 23-03—2026 @1 3ferar
a9 qd ufifie 9 10 & e affd o W SIARA FHRIM adrR & U, 9RI B 1T 0 ST IR N |
faxi SUIQTANTOT Q19 Tal Pl A1ed & |1 dhacl golagiivd Jegdl gRT STHT BNl | o 37 VTGNl
WY & AT QMU STl BT AT WY H, S GRT AT oragih ARIHT I S B Fh B |

qrEl @ FCYOT ferar WD e TR PR UR SfSd fHAT ST |

areor zraf

3ifRar TaraTer gt

e gt ursdce fBfdies & uaeor &

gefl. &.: IBBI/IPA-001/IP-P-02550/2021-2022/13951

T 9 Jear 31.12.2026 a5

Rt : 12-03-2026 foramer uar : §1-204, v g, NS 6 30, S-ureare
T : o feor oTer &. 7, frsarer ure waw., 3 oiore, fRedsk 110059

“"IMPORTANT"”
Whilst care is taken prior to acceptance of advertising

copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

(This is only an advertisement for information purposes and not a prospectus announcement) : E
THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE
o

ELFIN AGRO INDIA LIMITED e

(formerly Elfin Agro India Private Limited)
Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies -

Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of
Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company
bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters”
beginning on page no 156 of the Prospectus.

Registered & Corporate Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Contact Person: Ms. Khushbu Sethi, Company Secretary & Compliance Officer; Tel No: +91 7976780728, E-Mail ID: cs@elfinagroindia.com, Website: www.elfinagroindia.com; CIN: U15132RJ2009PLC029463

OUR PROMOTERS: (I) MR. VIMAL KUMAR DAGA, (II) MR. DEEPAK PAL DAGA, (1II) MRS. SEEMA DAGA, (IV) MRS. NEETU DAGA, (V) M/S. VIMAL KUMAR AYUSH PAL DAGA HUF,
(VD) M/S. VIMAL KUMAR DEEPAK PAL DAGA HUF AND (VII) M/S. DEEPAK PAL HARSH KUMAR DAGA HUF
THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS, 2018, AS AMENDED (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED

ON SME PLATFORM OF BSE LIMITED (“BSE SME”
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus, our Company has two manufacturing units
that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Oil, Wheat, Groundnut Oil, etc based on the prevailing market conditions. Our Company has a well-diversified customer base
catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF %42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO % 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO
% 125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 50,58,000 EQUITY SHARES
OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO % 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04%

RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.
THE FACE VALUE OF THE EQUITY SHARE IS ¥5/- EACH AND THE ISSUE PRICE IS X 47/- EACH i.e., 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. THE LOT SIZE IS 3,000 EQUITY SHARES

ISSUE PROGRAMME: ISSUE OPENED ON MARCH 05, 2026 AND CLOSED MARCH 09, 2026

PROPOSED DATE OF LISTING : MARCH 12, 2026 * (subject to receipt of listing and trading approvals from the BSE Limited)
The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company has received in-principal approval letter dated January 08, 2026 from BSE for using its name in this offer document for listing of our shares on the BSE SME. For the purpose of
this Issue, the Designated Stock Exchange is the BSE Limited (“BSE”).

RISKS TO INVESTORS

Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and financial condition.

Our operations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations, cash flows, profitability and financial condition. Any
change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could
have an adverse effect on our business and results of operations, and seasonable variations could also result in fluctuations in our results of operations.

We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for particular products, or ensure product quality may adversely
impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-processing industry.

Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .

We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of operations.

Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.

. Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.

10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus
1. Average cost of acquisition of equity shares held by the Promoters:

N =

(98]

N

Sl. No. Name of the Promoter No. of Equity Shares Held Avg. Cost of Acquisition (In X per Equity Share)
1 Deepak Pal Daga 26,40,000 1.22
2 | Vimal Kumar Daga 26,30,000 1.22
3 Seema Daga 26,30,000 1.22
4 Neetu Daga 19,00,000 1.22
5 Vimal Kumar Ayush Pal Daga HUF 19,00,000 1.22
6 Vimal Kumar Deepak Pal Daga HUF i 19,00,000 f 1.22
7 Deepak Pal Harsh Kumar Daga HUF 5,00,000 1.22

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid by them to acquire, by way of fresh issuance or transfer or gift or bonus issue etc. less the amount received by them for the sale of Equity Shares through
transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date of the prospectus.

2. Comparison with other Listed Companies/Industry peers:

Considering the nature and product manufactured by our company, turnover and size of business of our Company, the peer companies mentioned below are not strictly comparable. However, the below mentioned listed company have been taken into consideration as peer comparative
listed companies and has been included for broad comparison only.

Revenue from Operations

Name of Company CMP (in X)** Face Value (in ) EPS Basic NAV per Equity Share P/E Ratio RONW (%) ® in Lakhs)

Peer Group ™
Abram Food Limited 100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49

Issuer Company |
Elfin Agro India Limited" | 47.00 | 5.00 3.60 9.77 13.05 36.86% 14,586.34
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have been included for broader comparison

“Based on full completed financial year ended on March 31, 2025 on Restated basis

*Source for Peer Companies: Annual Reports (figures as on March 31, 2025)

**CMP as on 13/02/2026 for Peer Group and IPO price for Issuer Company

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus)
3. Weighted average return on net worth for the last 3 FYs as per the Company’s Restated Financial Information

SI. No. Financial Year Return on Net Worth % Weight
1. Year ended March 31, 2023 35.98% 1

2. Year ended March 31, 2024 42.26% 2

3. Year ended March 31, 2025 36.86% 3

4. Weighted Average 38.51%

5: | For the period ended on December 31, 2025 | 22.42%

Weighted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] / [Total of weights]

Note: Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
4. Disclosure as per clause (9)(K)(4) of Part A to Schedule VI, as applicable:

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted
paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

(b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares),
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

(¢) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity / convertible securities)
There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the
transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions.

(d) Weighted Average Cost of Acquisition and Offer Price

Type of Transactions | Weighted average cost of acquisition (X per Equity Shares) Offer Price (i.e. ¥ 47/-)
Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above." | - -
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 4(b) above."" | - -
| Weighted average cost of acquisition of primary issuances /secondary transactions as per paragraph 4(c) above"* | - -
~There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of the Prospectus.
~There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months from the date of the Prospectus.
~MAThere were no primary/secondary sales/acquisition of shares of shares (equity/convertible securities) as mentioned in paragraph 4(c) above, in last 3 years from the date of the Prospectus.

SUBSCRIPTION DETAILS
The Issue was subscribed to an extent of 2..97 times i.e., Gross Subscription of Rs. 74,39,16,000/- for 1,58,31,000 equity shares were based on the bid file received from BSE on the closing day after closure of the Issue received as against Rs. 25,02,75,000/- for 53,25,000 equity
shares. (including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 1.33 times (after technical rejection and bids not banked). i.e. Net Subscription of Rs. 33,38,88,000/- for 71,04,000 equity shares after eliminating technically rejected and bid

not banked applications.
Summary of the Valid Applications Received:

Sr. Category Gross Application i Less: Rejections Valid Allotment
No No. of Application | Equity Share | No. of Application Equity Share No. of Application Equity Share No. of Application | Equity Share
1 | Individual Applicants 248 14,88,000 1 6,000 247 14,82,000 247 14,82,000
Non-Individual Applicants (Non Institutional Applicants and QIBs) 101 | 54,60,000 2 1,05,000 99 53,55,000 99 35,76,000
3 | Market Maker 1 | 2,67,000 0 0 1 2,67,000 1 2,67,000
Total 350 | 72,15,000 3 1,11,000 347 71,04,000 347 53,25,000

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on March 10, 2026
A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of I 47/- per Equity Share, was finalised in consultation with BSE. The category was subscribed by 1.00 time. The total
number of shares allotted in this category is 2,67,000 Equity shares.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares | % to total | Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied | Before rounding off After rounding off applicants applicants (after rounding) allocated/alloted
1 2,67,000 i 100.00 2,67,000 10000 | 2,67,000 ' 2,67,000 FIRM i 2,67,000
GRAND TOTAL 1 100.00 2,67,000 | 100.00 | 1 2,67,000

B. Allocation to Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Individual Investors, at the issue price of T 47/- per E-quity Share, was finalized in consultation with BSE. The category was subscribed by 0.58 times
i.e. for 14,82,000 Equity Shares. Total number of shares allotted in this category is 14,82,000 Equity Shares to 247 successful applicants.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total | Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category |' Before rounding off | After rounding off applicants applicants(after rounding) allocated/alloted
1 6000 ; 247 | 10000 | 14,82,000 | 100.00 10275.30 i} 6000 ; FIRM : 247 14,82,000
GRAND TOTAL 247 100.00 14,82,000 100.00 | 247 14,82,000

C. Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Non Institutional Applicants, at the issue price of ¥ 47/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.13 times
i.e. for 53,55,000 Equity Shares. Total number of shares allotted in this category is 3576000 Equity Shares to 99 successful applicants.

The category wise details of the Basis of Allotment are as under:

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares | % to total | Allocation per Applicant After rounding off Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category | | Before Rounding off After Rounding off applicants applicants (after rounding) allocated/alloted
1 9000 18 18.18 162000 3.03 36121.21 9000 FIRM 18 162000 |
2 12000 3 3.03 36000 ] 0.67 | 36121.21 12000 FIRM 3 36000 |
3 15000 4 4.04 60000 | 1.12 | 36121.21 15000 FIRM 4 60000
4 18000 5 5.05 90000 1.68 | 36121.21 18000 FIRM 5 90000
5 24000 2 2.02 48000 0.90 I 36121.21 24000 FIRM 2 48000
6 33000 14 14.14 462000 ] 8.63 | 36121.21 33000 FIRM 14 462000
gl 36000 1 1.0]— &= 36000 0.67 36121.21 1l 36000 ] FIRM 1 B 36000
8 39000 1 1.01 39000 | 0.73 36121.21 39000 FIRM 1 39000
9 42000 7 7.07 294000 ] 5.49 | 36121.21 42000 FIRM 7 294000
10 48000 2 2.02 96000 | 1.79 36121.21 48000 FIRM 2 96000
11 51000 11 11.11 561000 | 10.48 | 36121.21 51000 FIRM 11 561000
12 54000 11 11.11 594000 11.09 | 36121.21 54000 FIRM 11 594000
13 57000 1 1.01 57000 ] 1.06 | 36121.21 54000 FIRM 1 54000
14 60000 4 4.04 240000 | 4.48 | 36121.21 54000 FIRM 4 216000
15 72000 3 3.03 216000 ] 4.03 | 36121.21 54000 FIRM 3 162000
16 102000 3 3.03 306000 ] 5.71 | 36121.21 54000 FIRM 3 162000 |
17 108000 3 3.03 324000 | 6.05 | 36121.21 54000 FIRM 3 162000
18 | 213000 3 3.03 639000 | 11.93 ! 36121.21 57000 FIRM 3 171000
19 216000 1 1.01 216000 4.03 | 36121.21 57000 FIRM 1 57000
20 240000 1 1.01 240000 ] 4.48 | 36121.21 57000 FIRM 1 57000
21 639000 1 1.01 639000 | 11.93 | 36121.21 57000 FIRM 1 57000
GRAND TOTAL 99 ~100.00 5355000 | 100.00 | 99 3576000

The Board of Directors of the company at its meeting held on March 10, 2026 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE and at a meeting held on March 10, 2026 has authorized the corporate action for the transfer
and allotment of the Equity Shares to various successful applicants.

In terms of the Prospectus dated February 24, 2026 and as per the SEBI (ICDR) Regulations wherein a minimum of 50% of the Net Issue to Public is being offered to the Individual Applicants who applies for minimum application size and the balance is being offered to Other
Investors including QIBs and Non-Institutional Applicants. However, in case of under-subscription in either category, unsubscribed portion shall be allocated to investors in other category subject to valid Applications being received from them at the Issue Price. “For the purpose
of sub-regulation (3) of regulations 253, of SEBI (ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow: (a) Minimum 50% to the individual investors who applies for minimum application size; and (b) remaining to: (i) individual
investors who applies for more than minimum application size; and (ii) other investors including corporate bodies or institutions; irrespective of the number of specified securities applied for; Provided that the unsubscribed portion in either of the categories specified in clauses
(a) or (b) may be allocated to applicants in the other category

The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address/email id of the Applicants as registered with the depositories as filled in the application form on or before March 11, 2026. Further, the instructions to Self Certified Syndicate Banks
for unblocking the amount will be completed on or before March 11, 2026. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject
to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE within three working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 24, 2026 (“Prospectus™)

The Lead Manager associated with the Offer have handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 13 SME public issues closed below the
issue price on the listing date.

Type FY 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SME IPO 9 6 5 12 32
Main Board [PO [ - - - - -
Total 9 6 [ 5 12 ' 32
TIssue closed Below Issue Price on Listing Day 7 1 - 5 13
Issue closed above Issue Price on Listing Day | 2 5 5 7 19

* Status as on 17-02-2026

INVESTORS PLEASE NOTE THE DETAILS The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, www.cameoindia.com All future correspondence in this regard may kindly be addressed to the Registrar to the
Issue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

CAMEO CORPORATE SERVICES LIMITED For ELFIN AGRO INDIA LIMITED
. o . . On behalf of the Board of Directors

“Subramanian Building”, No. 1, Club House Road, Chennai - 600 002, India q
Telephone: +91-44-40020700 / 28460390 Email: ipo@cameoindia.com Contact Person: Ms. K. Sreepriya Website: www.cameoindia.com Deepak Pal Dag/a
CAAMEO Investor Grievance Email: investor@cameoindia.com SEBI Registration Number: INR000003753 CIN No: U67120TN1998PLC041613 Managing Director
Place: Bhilwara DIN: 05173273

Date: March 11, 2026

DISCLAIMER CLAUSE OF BSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED (“BSE”) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE CONTENTS OF THE PROSPECTUS OR THE PRICE AT
WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS
ARE ADVISED TO REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
ELFIN AGRO INDIA LIMITED

=

= epaperjansata.com T oae - -




aflctarst | apeare | 12 dird 2026 | Qo1-5

BRI

mzaaéleﬂaalmmﬂﬁi

(SEI-=rae o faemD), -
3R 9IS T [T i Ao
sfta foram T o= &
RREI A 2 I
S P Y9G % T H
TRYT fomar | A © foR 3
& o 1e 9 & U B
Ul g YE A T 3R
e A G=eh S
TR F W& A 2
Aieraret § idaen wH W
311 o e i o i TRy

FHE T 3R R § = favm
fesam g 37T Tehdl ol
g fer |

g fem | rarerts feora 4t
FAEHRIE AT H EaR
*I I FEH % UrEq
AR W "EHATET H
S T TSI dl &
1Y I~ g3

oTu1eT cigel & Y g3 U
Us AgIud @I ATl

affcrarst M Hare I

w1e H el IS & 3R1e3 <9 901 9 WTEH et o
STHIHd o 10 foadiT HelcHd o1 EER hi UM hi Fesit
eI o Fetalrel Afe H Sadiail § Wi I T0IeT SFTa i
ESTRIGUT 3 STATIST ekt 77, | el warst o Hifgan 9t
ot =i F8¥aml = Far ok e oot = o Teae 3
IR THSTHE THAS AISTaT o Hgcd | g garsriadt
7 eas o fafad JemeR=H &Y e W T fha
Yiier ST o Iqate | fel FESteH 7 e & A
Fetarel HicXl H UgaRT AIar W W7 [ SR 3R 6
T el Werehy Feft ol ST ol YR |

b TRk TRgar1 = arn fo 10 feaita <= #edd &

IR ATaR 15 A T ATAERT TR Fereel Afe H et
T TR ST o Wed Hal wfafd & dearae § faed gurst &
foremfaet o1 T THRIE T SIS M| e FEreEE
foHIE SR = 9 o Tear 19 A & §98 9.30 T 9
et TSt ot foreiel Uehdl are A Y el S ag |
TAGRT T o Ferelel A< IR Igehy THE el 34
IR 12.15 o1 ZE Al | AT & el HETeHIsH g1 et
T g S AQE S| TH SR At FHSsH  9é=e
TRTId hl geq & I SIS i ol Hehed fea|

bl § g3 Thdsi-l oI
Tcirl, <) 2nfde ik PRwR

sfierarer B HarE g3
el o et o Jferd A
&3 H Wiha AR & Rae®

2| 3% 1Y & U fafy
TIERd aTeTeh (ATEenT)
@l ff Feg fmem T B
qferd = SR o hesl &
=R R T TUe g sRHe
R fa B

HeAT T faaRon < g
qferg A Fdrn & A
TSI o HASR HaReh
T 7 RUE &St e o
fF 7 ®Ead 2026 I A
TR SEHRT o Thare! 3R
JAMFT o drel digd? 5
Hied  Hey,  dfeeT

o 91 3R 3MRE 9 oaerd
afed A9 1.5 9 2 &G
T T HHH UR & fer=n
o HHS Sl TIRar i
e G r i Bt e
gHg Rig &
AR goidet & Agcd
T U fauie 29 &1 1eH
Exikiel

T = IRaRes gEfey
SENG G DS R B ED
Tl (SRR favemor g
HIHerer esl) TR
form| deeren S 3R
dferet ) R & 91
et 7 3 @ (21)
el smHeen SR fohee
TR (22) et &

(This is only an advertisement for information purposes and not a prospectus announcement)
THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

ELFIN AGRO INDIA LIMITED

(formerly Elfin Agro India Private Limited)
Our company was originally incorporated as a Private Limited Company under the name “Ravija Sulz Private Limited” on July 28, 2009, in accordance with the Companies Act, 1956 bearing Corporate Identification Number U17119RJ2009PTC029463 issued by Registrar of Companies -
Rajasthan. Subsequently the name of our company was changed to “Elfin Agro India Private Limited” vide a fresh Certificate of Incorporation consequent upon Change of Name dated June 05, 2012 bearing Corporate Identification Number U15132RJ2009PTC029463 issued by Registrar of
Companies — Rajasthan. Subsequently on November 18, 2024, our company got converted into a public limited company, resulting in a name change to “Elfin Agro India Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company
bearing Corporate Identification Number U15132RJ2009PLC029463, issued by the Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters”
beginning on page no 156 of the Prospectus.

o N\
Gwtel 09
AGRO INDIA LIMITED

Please Scan Code to
view the Prospectus

Registered & Corporate Office: F - 250-251-252-253, RIICO, Growth Centre, Swaroopganj, Hamirgarh, Bhilwara - 311025, Rajasthan, India
Contact Person Ms Khushbu Sct}n Company Sccrctary&Comphancc Ofﬁccr Tel No: +91 7976780728, E-Mall ID: cs(Jclﬁnagromdla com, Websnte WWW. clﬁnagromdla com; CIN: UI5132RJ2009PLC029463

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is primarily engaged in the business of manufacturing of Chakki Atta (High fibre whole wheat flour), R Atta (Refined whole wheat flour), Tandoori Atta (Specialized flour), Sooji (Semolina flour), Maida (Refined Flour) and yellow mustard oil. As on the date of this prospectus, our Company has two manufacturing units
that are situated at Bhilwara, Rajasthan, viz., (i) Flour Processing Unit and (ii) Mustard oil Processing Unit. We also engage in the trading of certain agro products, including Chana, Maize, Soyabean Refined Oil, Wheat, Groundnut Oil, etc based on the prevailing market conditions. Our Company has a well-diversified customer base
catering to various segments like B2B Clients, Wholesalers, Traders, Retailers and Individual consumers.
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 109 OF THE PROSPECTUS
BASIS OF ALLOTMENT
INITIAL PUBLIC OFFER OF 53,25,000 EQUITY SHARES OF FACE VALUE OF ¥5/- EACH (“EQUITY SHARES”) OF ELFIN AGRO INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥47/- PER EQUITY SHARE, INCLUDING A SHARE
PREMIUM OF R42/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO % 2,502.75 LAKHS (“THE ISSUE”), OF WHICH 2,67,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO
%125.49 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 50,58,000 EQUITY SHARES
OF FACE VALUE OF %5/- EACH FOR CASH AT A PRICE OF %47/- PER EQUITY SHARE, AGGREGATING TO % 2,377.26 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.41% AND 26.04%
RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.
THE FACE VALUE OF THE EQUITY SHARE IS ¥5/- EACH AND THE ISSUE PRICE IS X 47/- EACH i.e., 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. THE LOT SIZE IS 3,000 EQUITY SHARES
ISSUE PROGRAMME: ISSUE OPENED ON MARCH 05, 2026 AND CLOSED MARCH 09, 2026
PROPOSED DATE OF LISTING : MARCH 12, 2026 * (subject to receipt of listing and trading approvals from the BSE Limited)

The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company has received in-principal approval letter dated January 08, 2026 from BSE for using its name in this offer document for listing of our shares on the BSE SME. For the purpose of
this Issue, the Designated Stock Exchange is the BSE Limited (“BSE™).

RISKS TO INVESTORS

Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and financial condition.

2. Our operations are dependent on the supply of raw materials. Inadequate or interrupted supply and price fluctuation of our raw materials and packaging materials could adversely affect our business, results of operations, cash flows, profitability and financial condition. Any
change in guidelines by Government of India or any other governmental nodal agencies for procurement or stocking of wheat and mustard seeds can also impact prices of raw materials. Any increase in the cost of, or a shortfall in the availability of, such raw materials could
have an adverse effect on our business and results of operations, and seasonable variations could also result in fluctuations in our results of operations.

3. We derive significant portion of our revenue from sale of limited variety of our products. An inability to adapt to evolving consumer preferences, anticipate regulatory requirements, and industry trends and demand for particular products, or ensure product quality may adversely
impact demand for our products and consequently our business, results of operations, financial condition and cash flows and competitive position in the agro-processing industry.

4. Our revenue contribution from our trading operations is subject to volatile and uncontrollable market conditions, which may materially and adversely affect our profitability, financial condition and results of operations .

5. We derive significant portion of our revenues from Maida, any reduction in demand or in the production of such product could have an adverse effect on our business, results of operations and financial condition.

6. Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major customers would have a material effect on our business operations and profitability.

7. Our business operations are majorly concentrated in certain geographical regions and any adverse developments affecting our operations in these regions could have a significant impact on our revenue and results of operations.
8. Our dependence on procurement of mustard seeds from the state of Rajasthan exposes us to risks associated with regional concentration.

9. Our business is dependent on our Processing Units/Facilities. Any shutdown of operations of our Processing Units may have an adverse effect on our business, results of operations and financial condition.

10. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

For further details, please refer chapter titled “Risk Factors” on page 24 of the Prospectus
1. Average cost of acquisition of equity shares held by the Promoters:

SI. No. Name of the Promoter No. of Equity Shares Held Avg. Cost of Acquisition (In X per Equity Share)
1 Deepak Pal Daga 26,40,000 1.22
2 Vimal Kumar Daga 26,30,000 1.22
3 Seema Daga 26,30,000 1.22
4 Neetu Daga 19,00,000 1.22
5 Vimal Kumar Ayush Pal Daga HUF 19,00,000 1.22
6 Vimal Kumar Deepak Pal Daga HUF 19,00,000 1.22
7 Deepak Pal Harsh Kumar Daga HUF 5,00,000 1.22

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid by them to acquire, by way of fresh issuance or transfer or gift or bonus issue etc. less the amount received by them for the sale of Equity Shares through
transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date of the prospectus.

2. Comparison with other Listed Companies/Industry peers:

Considering the nature and product manufactured by our company, turnover and size of business of our Company, the peer companies mentioned below are not strictly comparable. However, the below mentioned listed company have been taken into consideration as peer comparative
listed companies and has been included for broad comparison only.

Revenue from Operations

EPS Basic (Xin Lakhs)

Name of Company CMP (in 3)** Face Value (in ?) NAV per Equity Share P/E Ratio RONW (%)

Peer Group*
Abram Food Limited

100.00 10.00 9.05 22.62 11.05 38.62% 6,404.49

| Issuer Company
Elfin Agro India Limited”® 47.00 5.00 3.60 9.77 13.05
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have been included for broader comparison

36.86% 14,586.34

“Based on full completed financial year ended on March 31, 2025 on Restated basis

*Source for Peer Companies: Annual Reports (figures as on March 31, 2025)

**CMP as on 13/02/2026 for Peer Group and IPO price for Issuer Company

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 85 of the Prospectus)
3. Weighted average return on net worth for the last 3 FYs as per the Company’s Restated Financial Information

No. Financial Year

Year ended March 31, 2023

Year ended March 31, 2024

Year ended March 31, 2025

Weighted Average

For the period ended on December 31, 2025

Welghted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] / [Total of weights]

Return on Net Worth % Weight
35.98% 1
42.26% 2
36.86% 3
38.51%
22.42%

% il Bl bl End e 1]

Note: Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.

4. Disclosure as per clause (9)(K)(4) of Part A to Schedule VI, as applicable:

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)
There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted
paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

(b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)

-

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares),
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

(¢) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity / convertible securities)
There have been no such transactions based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company, are a party to the
transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions.

(d) Weighted Average Cost of Acquisition and Offer Price

Type of Transactions
Weighted average cost of acquisition of primary / new issue as per paragraph 4(a) above.®
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 4(b) above. " - -
Weighted average cost of acquisition of primary issuances /secondary transactions as per paragraph 4(c) above " - -
~There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 4(a) above, in last 18 months from the date of the Prospectus.
~There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 4(b) above, in last 18 months from the date of the Prospectus.
~AThere were no primary/secondary sales/acquisition of shares of shares (equity/convertible securities) as mentioned in paragraph 4(c) above, in last 3 years from the date of the Prospectus.
SUBSCRIPTION DETAILS
The Issue was subscribed to an extent of 2..97 times i.e., Gross Subscription of Rs. 74,39,16,000/- for 1,58,31,000 equity shares were based on the bid file received from BSE on the closing day after closure of the Issue received as against Rs. 25,02,75,000/- for 53,25,000 equity
shares. (including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 1.33 times (after technical rejection and bids not banked). i.e. Net Subscription of Rs. 33,38,88,000/- for 71,04,000 equity shares after eliminating technically rejected and bid

not banked applications.
Summary of the Valid Applications Received:

Weighted average cost of acquisition (X per Equity Shares) Offer Price (i.e. T 47/-)

Sr. Category Gross Application Less: Rejections Valid Allotment
No No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share
1| Individual Applicants 248 14.88.,000 1 6,000 247 14.82.,000 247 14.82,000
2 Non-Individual Applicants (Non Institutional Applicants and QIBs) 101 54,60,000 2 1,05,000 99 53,55,000 99 35,76,000
3 | Market Maker 1 2,67,000 0 0 1 2,67.000 1 2,67,000
Total 350 72,15,000 3 1,11,000 347 71,04,000 347 53,25,000

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on March 10, 2026
A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥ 47/- per Equity Share, was finalised in consultation with BSE. The category was subscribed by 1.00 time. The total
number of shares allotted in this category is 2,67,000 Equity shares.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied Before rounding off After rounding off applicants ppli (after rounding) 1 d/alloted
1 2,67,000 1 100.00 2,67,000 100.00 2,67,000 2,67,000 FIRM 1 2,67,000
GRAND TOTAL 1 100.00 2,67,000 100.00 1 2,67,000

B. Allocation to Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Individual Investors, at the issue price of ¥ 47/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 0.58 times
i.e. for 14,82,000 Equity Shares. Total number of shares allotted in this category is 14,82,000 Equity Shares to 247 successful applicants.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category Before rounding off After rounding off applicants ppli after r ding) 11 d/alloted
1 6000 247 100.00 14,82,000 100.00 10275.30 6000 FIRM 247 14,82,000
GRAND TOTAL 247 100.00 14,82,000 100.00 247 14,82,000
C. Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Non Institutional Applicants, at the issue price of ¥ 47/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.13 times
i.e. for 53,55,000 Equity Shares. Total number of shares allotted in this category is 3576000 Equity Shares to 99 successful applicants.
The category wise details of the Basis of Allotment are as under:
Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant After rounding off Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category Before Rounding off After Rounding off ppli ppli (after r ding) 11 d/alloted
1 9000 18 18.18 162000 3.03 36121.21 9000 FIRM 18 162000
2 2000 3 3.03 36000 0.67 36121.2 2000 FIRM 3 36000
3 5000 4 4.04 60000 1.12 36121.2 5000 FIRM 4 60000
4 000 5 5.05 90000 1.68 36121.2 000 FIRM 5 90000
5 24000 2 2.02 48000 0.90 36121.2 24000 FIRM 2 48000
6 33000 14 14.14 462000 8.63 36121.2 33000 F 14 462000
7 36000 1 1.01 36000 0.67 36121.2 36000 E 1 36000
8 39000 1 1.01 39000 0.73 36121.2 39000 FIR! 1 39000
42000 7 7.07 294000 5.49 36121.2 42000 FIRM 7 294000
0 48000 2 2.02 96000 1.79 36121.2 48000 FIRM 2 96000
1 51000 11 11.11 561000 10.48 36121.2 51000 F 11 561000
2 54000 11 11.11 594000 11.09 36121.2 54000 E 11 594000
3 57000 .01 57000 .06 36121.2 54000 FIR! 54000
4 60000 4 4.04 240000 4.48 36121.2 54000 FIRM 216000
5 72000 3.03 216000 4.03 36121.2 54000 F 3 62000
6 102000 3 3.03 306000 5.71 36121.2 54000 E 3 62000
7 108000 3 3.03 324000 6.05 36121.2 54000 E 3 62000
8 213000 3 03 639000 11.93 36121.2 57000 FIRM 3 71000
9 216000 .0 216000 4.03 36121.2 57000 FIRM 57000
20 240000 .0 240000 4.48 36121.2 57000 FIRM 57000
21 639000 .0 639000 11.93 36121.2 57000 FIRM 57000
GRAND TOTAL 99 100.00 5355000 100.00 99 3576000

The Board of Directors of the company at its meeting held on March 10, 2026 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE and at a meeting held on March 10, 2026 has authorized the corporate action for the transfer
and allotment of the Equity Shares to various successful applicants.

In terms of the Prospectus dated February 24, 2026 and as per the SEBI (ICDR) Regulations wherein a minimum of 50% of the Net Issue to Public is being offered to the Individual Applicants who applies for minimum application size and the balance is being offered to Other
Investors including QIBs and Non-Institutional Applicants. However, in case of under-subscription in either category, unsubscribed portion shall be allocated to investors in other category subject to valid Applications being received from them at the Issue Price. “For the purpose
of sub-regulation (3) of regulations 253, of SEBI (ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow: (a) Minimum 50% to the individual investors who applies for minimum application size; and (b) remaining to: (i) individual
investors who applies for more than minimum application size; and (ii) other investors including corporate bodies or institutions; irrespective of the number of specified securities applied for; Provided that the unsubscribed portion in either of the categories specified in clauses
(a) or (b) may be allocated to applicants in the other category

The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address/email id of the Applicants as registered with the depositories as filled in the application form on or before March 11, 2026. Further, the instructions to Self Certified Syndicate Banks
for unblocking the amount will be completed on or before March 11, 2026. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject
to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE within three working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 24, 2026 (“Prospectus”)

The Lead Manager associated with the Offer have handled 32 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 13 SME public issues closed below the
issue price on the listing date.

Type FY 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SME IPO 9 6 5 12 32
Main Board IPO - - - - -
Total 9 6 5 12 32
Issue closed Below Issue Price on Listing Day 7 1 - 5 13
Issue closed above Issue Price on Listing Day 2 5 5 7 19

* Status as on 17-02-2026

INVESTORS PLEASE NOTE THE DETAILS The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, www.cameoindia.com All future correspondence in this regard may kindly be addressed to the Registrar to the
Issue quoting full name of the First/ Sole appli serial ber of the Appli Form, ber of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

For ELFIN AGRO INDIA LIMITED
On behalf of the Board of Director:

Sd/-

Deepak Pal Daga
Managing Director
DIN: 05173273

CAMEO CORPORATE SERVICES LIMITED

“Subramanian Building”, No. 1, Club House Road, Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390 Email: ipo@cameoindia.com Contact Person: Ms. K. Sreepriya Website: www.cameoindia.com
CAMEO Investor Grievance Email: investor@cameoindia.com SEBI Registration Number: INR000003753 CIN No: U67120TN1998PLC041613

Place: Bhilwara
Date: March 11, 2026

DISCLAIMER CLAUSE OF BSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED (“BSE”) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE CONTENTS OF THE PROSPECTUS OR THE PR
WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVEY{!
ARE ADVISED TO REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
ELFIN AGRO INDIA LIMITED




