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Independent Auditor’s Report

To the Members of ELFIN AGRO INDIA LIMITED

Report on the Audit of the Special Purpose Interim Financial Statements
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Emphasis of Matter

The Company has prepared these special purpose interim financial statements for the purposes of the
preparation and submission of financial information in the Prospectus to be submitted to the SEBI/
Registrar of Companies/ relevant stock Exchange for the proposed listing of the securities of the
company in the SME platform. These financial statements do not provide comparable as required under
AS 25 Interim Financial Reporting. These special purpose financial statements comply with all the
recognition and measurement requirements of the Accounting Standards prescribed under the
Companies Accounting Standards Rules, 2021. Our Opinion is not modified in respect of this matter.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. But we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Compaasrs:

continue as a going concern, disclosing, as applicable, matters related to going concgf
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matter
scope and timing of the audit and significant audit findings, including any significan
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act and rules made thereunder.

e) On the basis of the written representations received from the directors as on 31st December
2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
December 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B’

g) With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that remuneration paid to
directors adheres to the rules outlined in section 197.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivativeg
which there were any material foreseeable losses.




Vi.

Place:-BHILWARA CA Deepak Agal

Date: 14.02.2026

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of

the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the period by the company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and we are unable to comment whether audit trail
feature of the said software was enabled and operated throughout the period for all
relevant transactions recorded in the respective software or whether there were any
instances of the audit trail feature being tampered with.

For Deepak Agal and Company
Chartered Accountants

FRN: 0019684C

(Partner)

ubiN: D & §242.64-LZM LWMIASBE Membership No. 526262



Annexure‘A’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ELFIN AGRO INDIA LIMITED
(“the Company”) as of December 31st, 2025 in conjunction with our audit of the financial statements of
the Company for the nine months period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment oft & g material
misstatement of the financial statements, whether due to fraud or error. :




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at December 31st 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Deepak Agal and Compa
Chartered Acgountants

FRN: 019 Vs \
£
Place:-BHILWARA CA Deepak Agal \‘\jx-:-,//

Date: 14-02-2026 (Partner)

UDIN: 9 6 €2 6262 LZM WM 3{82 MembershipNo. 526262



For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED (31.12.2025)
(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED) o

. F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN :

U15132RJ2009PLC029463

Note No. : 1 Significant Accounting Policies

1.

Company Secretagy

Basis of accounting:-

. Depreciation _ :- \

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013.The financial statements have been

prepared under the historical cost convention on accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or

liabilities in future periods.

. Earnings per share

The basic earnings per share (EPS) & Diluted EPS is computed by dividing the net profit after tax
attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the year.

The weighted average number of equity shares outstanding during the period & for all period
presented is adjusted for events, such as bonus shares & stock split.

. Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis. Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured.

. Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and

installation of the concerned assets less depreciation till date.
Company has adopted cost model for all class of items of Property Plant and Equ_ pTent: T\here is
No benami properties held by the company. ‘_’/ ‘ 9—)

(‘. \ A\

Depreciation on Fixed Assets is provided to the extent of depreciable arnOl@\t on/thﬁ’ SLM
method. Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to

the Companies Act, 2013. For nine months period Ended 31.12.2025 company have charged
Depreciation of Rs. 38.01 Lacs (Previous Year, Rs 48.70 Lacs)

For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED
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Managing Director Whole Time Director Chief Financial Officer



For ELFIN AGRO INDIA LEMITED

For ELFIN AGRO INDIA LIMITED

For ELFIN AGRO INDIA LIMITe.

For ELFIN ASRO INDIA LIMITED
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Chief Financial Officer

Company Secretary

Whole Time Director

Managing Director

ELFIN AGRO INDIA LIMITED (31.12.2025)
(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED) i i
F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

7. Employee Benefits

10.Inventories :-

(i) Short term employee benefit:

Employee benefits payable wholly within twelve months of receiving employee services are
classify as short term employee benefits. These benefits include salaries and wages & Bonus.

(ii) Post-Employment Benefits:

Defined contribution plans

A Defined contribution plan is a post-employment benefit plan under which an entity pays
specified contribution to a separate entity & has no obligation to pay any further amounts. The
company makes specified monthly contributions toward employee’s provident fund &
Employees state insurance to a government administered scheme which is a defined
contribution plan.

Defined benefit plans

The Company’s gratuity benefit scheme is a defined benefit plan. The compa ny’s net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return of their service in current and prior periods ; that benefit is
discounted to determine its present value.

The obligation is measured at present value of estimated future cash flows. The discount rate
used for determining the present value are based on the market yields on government securities
as at the balance sheet date. The company booked the Gratuity based on the actuarial valuation
report or based on expected future cash flows. i.e. Rs. 6.09 Lacs.

Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss. Though there is
no such transaction reported during the year.

Investments :-

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as non-current investments. Though there is no any investment

held by the company.

e\ | @]
Inventories are valued at Weighted Average basis. Cost comprises of cost of "'p_urchase,__césf-:"of
conversion and other cost incurred in bringing the inventories to their presénti.lggq'gl;oﬁ?and
condition. Cost is determined on Weighted Average basis. Due allowances is estimated and made
for defective and obsolete items, wherever necessary, based on past experience. There is closing
stock of Rs 1771.42 Lacs as at 31.12.2025 (Previous year Rs 1111.33 Lacs).



ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)
F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

(31.12.2025)

11.Borrowing cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substantial period of time to get ready for its intended uses or sale. All other borrowing costs are
charged to revenue in the year of incurrence. The amount of borrowing cost capitalized during
the year is NIL.

12.Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax Liability
arising from timing differences are recognized to the extent there is virtual certainty with
convincing evidence that these would be occur in future. At each Balance Sheet date, the carrying
amount of deferred tax is reviewed to reassure occurrence.

13.Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this ma

recognition of the income that may never be realized.

14.General:

Except wherever stated, accounting policies are consistent with the
accounting principles and have been consistently applied.

For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED
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Managing Director Whole Time Director Chief Financial Officer

For ELFIN AGRO INDIA LIMITED
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For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED (31.12.2025)
(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED) i |
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HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

Note No. 27 & 28: Notes on Financial Statement

1. Additional Regulatory Information

(a) Details of Benami Property held:

As per our test checking and clarification received through Management Representation Letter by
the Management the company does not hold any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(b) Borrowings from banks or financial institutions on the basis of security of current assets whether
quarterly returns or statements of current assets filed by the Company with banks or financial

institutions are in agreement with the books of accounts. : Not Applicable

(c) Wilful Defaulter: Not Applicable

As per our test checking and clarification received through Management Representation Letter by
the Management the Company has not declared wilful defaulter by any bank or financial institution

or any other lending during the year.

(d) Relationship with Struck off Companies:

As per our test checking and clarification received through Management Representation Letter by
the Management the Company is not entered any transaction with struck off companies.

(e) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof: Not Applicable

(f) Compliance with number of layers of companies:

> The company is not covered under clause (87) of section 2 of the Companies Act, 2013 along with the

il
® Companies (Restriction on number of Layers) Rules, 2017
[+
Q
‘f, (g) Compliance with approved Scheme(s) of Arrangements
1~
©
E‘As per clarification received through Management Representation Letter by the Management the
© company has not entered in any scheme of arrangement during the reporting period.
(h) Undisclosed Income : (’kﬂ A
As per our test checking and clarification received through Management Representaf
the Management there are no transaction which is not recorded in the books of accounts ar
been disclosed as income during the year in the tax assessments
For ELFIN AGRO INDIA LIMITED  For ELFIN AGRO 1NDIA LIMITED For ELFIN AGRO INDj4 13y
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Managing Director Whole Time Director ” X
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ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)
F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

(31.12.2025)

(i) Corporate Social Responsibility (CSR) :

The company fall under the criteria specified under section 135 (Corporate Social Responsibility) of
the Companies Act, 2013 for period ended 31* December 2025, So The company has made provision
of CSR Expenditure of Rs.9.56 Lacs.

(j) Details of Crypto Currency or Virtual Currency :

As per our test checking and clarification received through Management Representation Letter by
the Management The Company has not deal in crypto and virtual currency during the reporting year.

(k) Company is directly procuring the raw agricultural produce from supplier’s/cultivators’/ farmers,
which belong to unorganized agricultural sector there is limitation on availability of records for such
inward purchases as such transactions are generally settled on spot delivery & cash payments only.
Hence there is limitation on trails of such documents. Further their balance dues are taken as per
available details with the company.

2. The classification of creditors as micro and small enterprise has been given for the parties from
whom the confirmation has been received regarding their classification as per MSMED Act. The
interest on delayed payment to such parties, if any, has neither been determined nor has been paid
as per verbal mutual understanding with the parties. So On the basis of information furnished to us
the Company does not have any amount due (inclusive of interest) to as Small Scale Industrial
Undertaking making disallowance under section 43B (h).

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation.

o
4. Payments to Auditors: E
(Rs. In Lacs) 2

Auditors Remuneration 31-12-2025 2024-2025 E
Audit Fees 0.30 0.30 o
Tax Audit Fees 0.15 0.10 &
Company Law Matters - - ;

| GST - - =
Total 0.45 0.40 S

5. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

6. There is no penalty imposed by any department during the reporting year. ( \
ol
7. Additional Regulatory Information/disclosures as required by General Instructions to Scheduile 111

the Companies Act, 2013 gre fyrpished to the extent applicable to the Company. %
ELFIN AGRO INDIA LIMITED For ELRIR"AGAB NHIA Limi For ELFIN AGRO INDIA LIMITED

NS S S ) SUST

Company Secretary



ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)

F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

8. % of imported & indigenous raw material & consumables

(31.12.2025)

(Rs.in Lacs)
s Particulars 31.12.2025 31.03.2025
% Amount % Amount

Imported 0.00 0.00 0.00 0.00

Indigenous 100.00 9204.46 | 100.00 10117.53
9. Value of Imports

Raw Material Nil Nil

Finished Goods Nil Nil
10. Expenditure in Foreign Currency Nil Nil
11.Earning in Foreign Exchange Nil Nil

12. Previous year figures have been regrouped/rearranged wherever necessary.

13. During the Financial Year there has borrowing on the basis of security of current assets held by the
company reported under short term borrowings.

LFIN AGRO INDIA L
ForE ——

Managing Director

o For ELFIN AGRO npja LIMITED

TZ27 Z2 | S 2577

Whole Time Director

For ELFIN AGRO INDIA LIMITED

Y.

Chief Financial Officer

For ELFIN AGRO INDIA LIMITED

Khushioy

Company Secretary



ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)
F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

14.Related Party transactions

(i) Details of related parties:

(31.12.2025)

Description of relationship

Nature of Relationship

Names of related parties

Key Management Personnel (KMP)

Managing Director

Deepak Pal Daga

Key Management Personnel (KMP)

Whole Time Director

Vimal Kumar Daga

Key Management Personnel (KMP) |Non-Executive Director Ayush Daga
Relatives of KMP Spouse of Director Seema Daga
Relatives of KMP Spouse of Director Neetu Daga
Relatives of KMP Daughter of Director Sakshi Daga

Entities in which KMP have
significant influence

Director is Karta of HUF

Vimal Kumar Ayush Pal Daga HUF

Entities in which KMP have
significant influence

Director is Karta of HUF

Vimal Kumar Deepak Pal Daga HUF

Entities in which KMP have
significant influence

Director is Karta of HUF

Deepak Pal Harsh Pal Daga HUF

Entities in which KMP have
significant influence

Common Director

Shrinika Capital Finance Private
Limited

Entities in which KMP have
significant influence

Common Director

Shreeshyam Agro Proteins Private
Limited

Entities in which KMP have
significant influence

Common Director

Shreeshyam Agrocrop Private
Limited

Entities in which KMP have
significant influence

Director is Partner

Daga Brothers

Relatives of KMP

Sister of Director

Surekha Surana

For ELFIN AGRO INDIA LIMITED

Managing Director

For ELFIN AGRO INDIA LIMITED

eSS | I FTIRIY

Whole Time Director

Key Management Personnel (KMP) Independent Director Anil Kumar Kabra A

Key Management Personnel (KMP) Independent Director Chitra Naraniwal /Nt U\
Key Management Personnel (KMP) Chief Financial Officer Ratan Lal Bareth -[{N\_/ \%
Key Management Personnel (KMP) Company Secretary Khushboo Sethi i /
Key Management Personnel (KMP) Chief Financial Officer Chetan Jain N’

For ELFIN AGRO INDIA LIMITED

&d“‘)d)g%r:

Chief Financial Officer

For ELFIN AGRO INDIA LIMITED

Juwthb,

Company Secretary



ELFIN AGRO INDIA LIMITED
(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)

F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(31.12.2025)

For ELFIN AGRO INDIA LIMITED

Q@cﬂ%

For ELFIN AGRO INDIA LIMITED  For ELFIN AGRO INDIA LIMITED

For ELFIN AGRO INDIA LIMITED

%i\t%%

Common Director

| Limited

(Rs. In Lacs)
Particulars Nature of Relationship 31.12.2025 31.03.2025
Transactions during the year
_Commission
Deepak Pal Harsh Pal Daga HUF | Director is Karta of HUF 0.00 2.40
vimal Kumar Deepak PalD2g2 | pirector is Karta of HUF 0.00 1.96
T Dt hage Director is Karta of HUF 0.00 2.42
» Remuneration
Deepak Pal Daga Managing Director 22.50 30.00
Vimal Kumar Daga Whole Time Director 13.50 9.00
Sakshi Daga Daughter Of Director 0.00 0.00
Interest PAID
a;}.fimal Kumar Daga Whole Time Director 0.00 0.32
Shrinika Capital Finance Private :
5 imited Common Director 0.00 0.00
‘hn_aeshyam Agro Proteins Private Ehmimon Ditosiar 191 057
Limited |
Neetu Daga Relative of Director 0.00 0.28
Surekha Surana Sister of Director 0.00 1.60
Interest Income
S'hr.eeshyam Agrocrop Private Common Director 0.00 0.00
Limited
S_hrl_mka Capital Finance Private Comiman Ditoctor 0.00 0.00
Limited
3 Daga Brothers Director is Partner 0.00 0.00
S_hn_eeshyam Agro Proteins Private Cotmmon Ditector 0.00 1977
Limited
Loan and Advance given
Shreeshyam Agrocrop Private Common Director 0.00 0.00
Limited
S_hn_mka Capital Finance Private Grveian Dlsenite 0.00 0.00
Limited
S‘hrgeshyam Agro Proteins Private Gominon Dirsctor 0.00 625.00
Limited
Loan and Advance Repaid
shieeslyan Agfesiop Privase Common Director 0.00 0.00
Limited
g S_hn_nlka Capital Finance Private Cominon Tirector 0.00 0.00
| Limited
S.hr_eeshyam Agro Proteins Private Common Director : 1 . 0.00 625.00
Limited NG
Loan Repaid ! \on
i 1 )’ |
E_hrt_eeshyam Agro Proteins Private Common Director - / 460.00 150.00
imited o
r -________._:/’/
S_hrc_aeshyam Autesrop Prvate Commeon Director 0.00 0.00
Limited
Shrinika Capital Finance Private 100.00 0.00 ‘




For ELFIN AGRO INDIA LiMiTED

For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)
F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(31.12.2025)

BT LATT AP
Qirhet

For ELFIN AGRO INDIA LIMITED

e s Sy

For ELFIN AGRO iw A LIMITED

Neetu Daga Spouse of Director 0.00 40.00
| Vimal Kumar Daga Whole Time Director 0.00 45.00
ush Daga Director 0.00 0.00
ga Brothers Director is Partner 0.00 0.00
_iJrekha Surana Sister of Director 0.00 19.66
_g)an Taken
e stam Agre FYne PN | Common Dicsctor 460.00 150.00
ﬁf;ti-:t‘gzhyam Agrecep Privats Common Director 0.00 0.00
phrnika Gapital Finance Private | common Director 100.00 0.00
Daga Brothers Director is Partner 0.00 0.00
imal Kumar Daga Whole Time Director 0.00 45.00
geetu Daga Spouse of Director 0.00 40.00
E‘\yush Daga Director 0.00 0.00
urchase of Goods
i?;ﬁ:zhyam ARGED oG, Frne Common Director 5.18 5.40
gShreeshyam Agrocrop Private Common Director 0.00 151.66
Limited
Daga Brothers Director is Partner 1455.66 815.83
Rent
Ei::iet{:fihyam Agracrap Frivate Common Director 0.00 0.73
si?r:ietgzhyam e Frime s e Common Director 1.36 1.50
ale of Goods 0.00 0.00
Eeepak Pal Daga Managing Director 0.22 0.41
ir;:ﬁgghyam e Pagins R Common Director 0.42 69.89
Rliiz:ﬁzzhyam ARG TN Common Director 0.00 0.00
Daga Brothers Director is Partner 110.56 820.01
Ayush Daga Non-Executive Director 0.08 0.00
‘Neetu Daga Relative of Director 0.02 0.00
Sitting Fees
hitra Naraniwal Independent Director 0.14 0.06
yush Daga Non-Executive Director 0.13 0.06
nil Kumar Kabra Independent Director e 0.13 0.06
alary Paid ]
atan Lal Bareth Chief Financial Officer /7T )\, 2.28 0.26
Khushboo Sethi Company Secretary |, %4 \}J‘ﬂ 2.70 183
Seema Daga Spouse of Director . ’.'_..' Zf 0.00 0.00
Chetan Jain Chief Financial Officer o/ 2.96 0.93




ELFIN AGRO INDIA LIMITED
(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED)
. F-250-251-252-253,RIICO, GROWTH CENTRE, SWAROOPGANJ,

(31.12.2025)

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

Remuneration

Deepak Pal Daga Managing Director 8.50 2.00
Vimal Kumar Daga Whole Time Director 5.10 1.20
Sakshi Daga Daughter of Director 0.00 0.00
Loan & Advances

E’ir;li?;]:ia il R Common Director 0.00 000
Interest Receivable

fim?;iéa Capital Finance Private S S~ 0.00 0.00
Trade Payable

Daga Brothers Director is Partner 508.44 0.00
fﬂ:ﬁgghyam Agro Proteins Private T 0.48 105
Salary

Khushboo Sethi Company Secretary 0.30 0.30
Seema Daga Spouse of Director 0.00 0.00
Ratan Lal Bareth Chief Financial Officer 0.25 0.26
Chetan Jain Chief Financial Officer 0.33 0.27
Unsecured Loan

Surekha Surana Sister of Director 0.00 0.00
fi?]:'i?éza Capital Finance Private A e 0.00 0.00
Vimal Kumar Daga Whole Time Director 0.00 0.00 |
Sitting Fees

Anil Kumar Kabra Independent Director 0.02 0.06
Chitra Naraniwal Independent Director 0.02 0.06
Ayush Daga Non-Executive Director 0.02 0.06

Signature to notes 1 to 28

In terms of Our Separate Audit Report of Even Date Attached.

As per our report of even date

DEEPAK AGAL
PARTNER
Membership No.: 526262
Place: Bhilwara

For ELFIN AGRO INDiA LIMITEDF

eSS

Managing Director

DEEPAK PAL DAGA
Managing Director
DIN: 05173273

or and on behalf of the Board of Directors

For ELFIN AGRO INDIA LIMITED

VIMAL K

Wﬁﬁiﬁle Director

Whole-Ti

DIN: 07953851

For ELFIN AGRO INDIA LIMITED

%d& N LAL BARETH

: Chief Financial Officer
Chief Financial Officer PAN: CKXPB0235M

upiN: 26526262 LZM LW MISBR

Date: 14.02.2026

KHUSHBU SETHI
Company Secretary &
Compliance Officer
PAN: GEKPS4863F

For ELFIN AGRO INDIA LIMITED

[fhudrbe

Companv Secretam



ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

Balance Sheet as at 31st December 2025 < in lakhs
Particulars NoteNo.|  As at 31st December 2025 As at 31stMarch 2025 |
EQUITY AND LIABILITIES
Shareholder's funds
Share capital ' 1 : 705.00 705.00
Reserves and surplus 2 1,070.96 670.86
Money received agéinst share warrants b = x
1,775.96 1,375.86
Share application money pendin"g allotment i S - i
Non-current liabilities
Long-term borrowings 3 126.92 168.07
Deferred tax liabilities (Net) o 4 47.76 43.74
Other long term liabilities - =
Long-term provisions ' : 5 6.0 5.85
180.77 217.66
Current liabilities
Short-term barrowings =] 1,142.39 1,050.69
Trade payables B
(A) Micro enterprises and small enterprises 958.13 44228
T o B i L S e =
Other current liabilities 8 28.91 48.90
Short-term provisions ' i e [ 143.32 161.96
2,281.94 1,750.63
TOTAL 4,238.67 3,344.15
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets 9
" property, Plant and Equipment N i ' 1,001.68 1,039.69
Intangible assets - =
Capital work-in-Progress i : K 49.42
Intangible assets under development - -
Non-current investments -
Deferred tax assets (net) : =
Long-term loans and advances = 2
Other non-current assets 10 67.94 56.86
1,119.05 1,096.55
Current assets
Current investments “ i
Inventories 3 11 1,771.42 1,111.33
Trade receivables 12 1,181.02 913.03
Cash and cash equivalents 13 14.42 2585
Short-term loans and advances - 4
Other current assets ' 14 152.76 197.39
3,119.62 2,247.60
TOTAL 4,238.67 3,344.15
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE 1-31
ACCOUNTS gy

The accompanying notes are an integral part of the financial statements.

For ELFIN AGRO INDIA LIMITED

=S\

For and on behalf of the Board of Directors

For ELFIN AGRO INDIA LIMITED

FFZA7_B2IX T

Managing Director
DEEPAK PAL DAGA
Managing Director
DIN: 05173273

PARTNER

Membership No.: 526262
Place: Bhilwara

Date: 14.02.2026

~ For ELFIN AGRO INDIA LIMITED

PP
RATAN LAL BARETH

% Chief Financial Officer
Chief Financial Officer A ¢*xPeozst

VIMAL KUMAR DAGA

WhoeW gl Time Director
For ELFIN AGRO INDIA LIMITED

KHUSHBU SETHI

iance Officer

pany S y & Comy
PaN: EBMiidny Secretary



ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

Statement of Profit and loss for the year ended 31st December 2025

(As at 31.12.2025)

= in lakhs

Particulars Np? ;? st ggggmber 31st March 2025
Revenue
Revenue from operations 15 11,748.23 14,586.34
Other income 16 23.44 57.64
Total Income 11,771.67 14,643.97
Expenses
Cost of material Consumed 17 9,204.46 10,117.53
Purchase of stock-in-trade 18 1,312.45 2,956.59
Changes in inventories 19 (102.94) 39.32
Employee benefit expenses 20 45,68 59.22
Finance costs 21 118.81 85.91
Depreciation and amortization expenses 22 38.01 48.70
Other expenses 23 617.32 661.87
Total expenses 11,233.79 13,969.14
Profit before exceptional, extraordinary and prior period items 537.88 674.84
and tax
Exceptional items _ : 3
Profit before extraordinary and prior period items and tax 537.88 674.84
Extraordinary items » -
Prior period item - -
Profit before tax 537.88 674.84
Tax expenses
Current tax 24 133.76 161.96
Deferred tax 25 4.02 9.85
Excess/short provision relating earlier year tax - -
Profit(Loss) for the period 400.10 503.03
Earnings per
share-in <
Before extraordinary Items 2.84 3.57
After extraordinary Adjustment 2.84 3.57
Diluted
Before extraordinary Items 2.84 3.57
| After extraordinary Adjustment 2.84 3.57
Summary of significant accounting policies 1-31

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For M/S. DEEPAK AGAL & GO
ants 7.\~

For and on behalf of the Board

Yor ELFIN AGRO 1 DIA LIRITED

FFH T BRI

I Managi n&gh‘f E::AGA VIMAL R DA
EEE?S:R ' _ AL ] Managing Director Wholew me Director

Membership No.: 526262 ./ '
Place: Bhilwara

Date: 14.02.2026 or ELFIN AGRO INDIA LIMITED

QIR ¢

Chief Financial Officer

DIN: 05173273

RATAN LAL BARETH

PAN: CKXPB0235M

Chief Financial Officer

DIN: 07953851

KHUSHBU SETH!
Company Secretary & Compliance Officer
PAN: GEKPS4B63F

For ELFIN AGRO INDIA LIMITEL

oy

Company Secretar,




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st December 2025 < in lakhs
PARTICULARS 31st December 2025 31st March 2025
A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per Statement
of Profit and Loss) i et BRve s
Adjustments for non-Cash/ Non trade items:
Depreciation & Amortization Expenses 38.01 48.70
Finance Cost 118.81 85.91
Interest received (0.09) (22.85)
Other Inflows / (Outflows) of cash 0.24 5.85
Operating profits before Working Capital Changes 694.85 792.44
Adjusted For:
(Increase) / Decrease in trade receivables (267.99) (304.19)
Increase / (Decrease) in trade payables 478.24| (162.98)
(Increase) / Decrease in inventories (660.09) (434.87)
Increase / (Decrease) in other current liabilities (10.43) 21.67
(Increase) / Decrease in other current assets 44 63 (92.06)
Cash generated from Operations 279.22 (179.98)
Income Tax (Paid) / Refund (161.96) (123.45)
Net Cash flow from Operating Activities(A) 117.26 (303.43)
B. Cash Flow From Investing Activities )
Purchase of tangible assets (49.42) (68.87)
Interest Received et 0.09 22.85
Other Inflow / (Outflows) of cash (11.08) (4.29)
Net Cash used in Investing Activities(B) (60.41) (50.30)
C. Cash Flow From Financing Activities
Finance Cost (118.81) (85.91)
Increase in / (Repayment) of Short term Borrowings 91.70 473.69
Increase in / (Repayment) of Long term borrowings (41.15) (14.73)
Increase / (Decrease) in share capital i 564.00
Other Inflows / (Outflows) of cash - (564.00)
Net Cash used in Financing Activities(C) (68.26) 373.04
D. Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C) (11.41) 19.31
E Cash & Cash Equivalents at Beginning of period 25.84 6.53
E Cash & Cash Equivalents at End of period 14.42 25.84
G. Net Increase / (Decrease) in Cash & Cash Equivalents(F-E) (11.41) 19.31

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For ELFIN AGRO INDIA LIMITED

For M/S. DEEPAK AGAL & COZ 1.

Chartered Accountants > - o5

(FRN: 019684 Cmf——-\“m
”A / & Managing Director

DEEPAK &GAL /&) DEEPAK PAL DAGA

PARTNER y Managing Director

DIN: 05173273
Membership No.: 526262

Place: Bhilwara
Date: 14.02.2026

--fmm AGRO INDIA LIMITED
29N

Chief Financial Officer

RATAN LAL BARETH
Chief Financial Officer
PAN: CKXPBO0235M

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.
2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions

VIMAL Kl
Whole-Ti

For and on behalf of the Board of Directors

For ELFIN AGRC INDIA LIMITED

TTF T GHE LY
Wime Director

DIN: 07953851

KHUSHBU SETHI
Company Secretary & Compliance Officer
PAN: GEKPS4863F

For ELFIN AGRO INDIA LIMITED

Hnushion

Company Secretary




ELFIN AGRO INDIA LIMITED (As at 31.12.2025)
F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

Notes to Financial statements for the year ended 31st December 2025
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital < in lakhs
. As at 31st As at 31st March
Particulars December 2025 2025
Authorized :
20000000 (31/12/2025) Equity shares of Rs. 5.00/- par value ' A 1,000.00 ~1,000.00
14100000 (31/12/2025) Equity shares of Rs. 5.00/- par value 705.00 705.00
Subscribed and paid-up : |
14100000 (31/12/2025) Equity shares of Rs. 5.00/- par value 705.00 705.00
Total 705.00 705.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

As at 31st Dec.2025 As at 31st March 2025
_ g [ [No.of Shares | Amount No. of Shares | Amount
| At the beginning of the period : 1,41,00,000: 705.00; 14,10,000! 141.00:
| Impact of split of shares (1:1) 0.00! 0.00: 14,10,000: 0.00!
: Bonus Issue during the Period (4:1) 5 ~ 0.00! 0.00! 1,12,80,000 564.00!
| Redeemed or bought back during the period ; 0.00: 0.00: 0.00: 0.00:
[Outstanding at end of the period | 1,41,00,000] 705.00] 1,41,00,000] 705.00]

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity shares having a par value of Rs. 5/- per share. Each shareholder is eligible
for one vote per equity share held. The dividend proposed by the Board of Directors, if any, is subject to the
approval of the shareholders in the Annual General Meeting, except in case of interim dividend. In the event of

=
7

liquidation, the equity shareholders are eligible to receive the remaining assets of the compe

S
all preferential amounts, in proportion to their shareholding. Y/ AV
Details of shareholders holding more than 5% shares in the company ((f \ i y, _."f.-",’
As at 31st December 2025 :é%;@ March 2025 |
Type of Share Name of Shareholders No. of % of o. of % of
Shares Holding Shares Holding
Equity Seema Daga 26,30,000 18.65 26,30,000 18.65
Equity Vimal Kumar Ayush Pal Daga HUF 19,00,000 13.48 19,00,000 13.48
Equity Vimal Kumar Daga 26,30,000 18.65 26,30,000 18.65
Equity Vimal Kumar Deepak Pal Daga HUF 19,00,000 13.48 19,00,000 13.48
Equity Deepak Pal Daga 26,40,000 18.72 26,40,000 18.72
 Equity Neetu Daga i 19,00,000 13.48 19,00,000 13.48
| Total :| 1,36,00,000 96.46, 1,36,00,000 96.46
For ELFIN AGRO INDIA LimiTEp  For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED
7
/ﬁﬁﬂ 27 <777
Managing Director Whole Time Director ChiefFinancial Officer

For ELFIN AGRO INDIA LIMITED

—

Company Secretary



ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWT

HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

H CENTRE, SWAROOPGANJ,

(As at 31.12.2025)

I Current Year (From 01/04/2025-31/12/2025) Previous Year
% %
Shares at beginning Shares at end Chang| Shares at beginning Shares at end Chang
= e 2
. E Pr:;nn:a;er Particulars | Number % Number Ys Number % Number %
= ® [Deepak Pal |Equity [NV: |0 0 0 0
= \ 8 o e o| 264000 18.72 ol 1872| 000
< & [vimal Kumar |Equity [NV: |0 0 0 0
5 > | Daga D001 0 263000| 18.65 0| 1865/ 0.0
< @ |Deepak Pal : ;|9 0 0 0
= S | Harsh Kumar [000 N 0 50000|  3.55 0 3.55
g (3 Daga HUF ] :
= Neetu Daga fg‘ggllw < 0 0 v o|  190000| 1348 0 13.48
=> ol -
i Seema Daga Eg%rg]{w. 9 9 8 . o|  263000| 1865 0 18.65
0 _ :
Vimal Kumar : N ¢ 0 0 0
5 Ayush Pal nggg][w o|  100000| 1348 0 13.48
- Daga HUF y
Vimal Kumar , . 10 0 0 0
= Deepak Pal ‘1:-3“{')'3*][”“'- ol 190000 13.48 0 13.48
;-I_-l Daga HUF 2
s Deepak Pal | Equity [NV: 2640000| 18.72| 2640000| 1872 0 0 o| 2640000| 1872| 18.72
] Daga 5.00_]
< ' i EauyIW: | 2630000| 1865| 2630000) 1.6 0 0 0| 2630000| 18:65| 1865
(= = :
3| Deepak Pal ; i
£ _E(Harsh Kumar E%Lg‘?' aidd s00000| 355|  500000( 355 O 0 o| 500000 355 355
g @ | Daga HUF '
€ 3 Dlneounaga [CtV: | 1oo0000| 1348| 1900000 1348) O 0 o| 1900000 1348| 1348
o L —
= Seema Daga E%‘g?‘ IN: | 2e30000| 1865 2630000 18.65 0 0 o| 2630000| 1865| 1865
u"'l: Xima{ Kumar | Equity (NV:
yushPal  |¢ 001 1900000| 13.48|  1900000| 13.48 0 0 o| 1900000 13.48| 13.48
Ve Daga HUF :
Vimal Kumar . ;
Deepak Pal E%‘g? INV: | 400000| 1348| 1900000| 13.48| 0O 0 ol 1000000 13.48| 13.48
8 s Daga HUF :
= & [ Total 14100000 14100000 1410000 14100000
= 2
- & Note No. 2 Reserves and surplus < in lakhs
s % Particulars As at 31st December 2025| _As at 31st March 2025
= E Surplus
o S Opening Balance 670.85| 731.83
e £| Add: Profit for the year 400.10 503.03
= =
< Less: Bonus issue during the year - (564.00)
= Closing Balance 1,070.96 670.86
i .
o Balance carried to balance sheet 1,070.96 670.86
S
[
Note No. 3 Long-term borrowings < in lakhs
[ As at 31st December 2025 As at 31st March 2025
" Non-Curre | Current Non-Curre | Current
C Risitcuiare nt Maturities b nt Maturities g el
a — § Term Loan - From banks
. © | Kotak Mahindra bank TL
% g (0274TL0100000187) 101.85 35.39 137.24 129.63 33.15 162.78
Kotak Mahindra bank TL
g Eﬁ (0274TLO1 00000252) 25.08 17.43 42 .51 38.45 16.38 54.83
= = 126.92 52.82 179.75 168.07 49.53 217.61
- =
=)
g g The Above Amount Includes
<< Secured Borrowings 126.92 52.82 179.756 168.07 49.53 217.61
= Amount Disclosed Under the
— Head "Short Term (52.82) (52.82) (49.53) (49.53)
. Borrowings"(Note No. 6)
g Net Amount 126.92 0 126.92 168.07 0 168.07




For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

a. Term of Repayment of Loan
i. This loan refers to an outstanding Term Loan amounting to rupees 137.24 lakhs as on

(As at 31.12.2025)

31.12.2025 taken from Kotak

Mahindra Bank Limited and carries interest @ 8.70% p.a. The loan is repayable in 64 installments amounting to rupees
3.84 lakhs each including interest. The loan is secured by hypothecation of assets of the company. Further personal

guarantees have been given by Mr. Vimal Kumar
firm guarantee by Daga Brothers.

i. This loan refers to an outstanding Term Loan amounting to rupees 42.51 lakhs as on

Daga, Mr. Deepak Pal Daga, Mrs. Neetu Daga, Mrs. Seema Daga and

31.12.2025 taken from Kotak

Mahindra Bank Limited and carries interest @ 8.25% p.a. The loan is repayable in 48 installments amounting to rupees

1.69 lakhs inculding interest. The loan is secured by hypothecation of assets
guarantees have been given by Mr. Vimal Kumar
~ firm guarantee by Daga Brothers.

Note No. 4 Deferred Tax

of the company. Further personal
Daga, Mr. Deepak Pal Daga, Mrs. Neetu Daga, Mrs. Seema Daga and

= in lakhs

|Particulars As at 31st December 2025 | As at 31st March 2025 |
Deferred tax liability
Deferred Tax Liability 47.76 43.74
Gross deferred tax liability 47.76 43.74
Net deferred tax assets - -
Net deferred tax liability 47.76 43.74
Note No. 5 Provisions < in lakhs
= Particulars As at 31st December 2025 As at 31st March 2025
Long-term | Short-term Total Long-term | Short-term Total
Provision for employee benefit
Provision for gratuity 6.09 - 6.09 5.85 - 5.85
o 6.09 - 6.09 5.85 - 5.85
Other provisions
Provision For Tax ) - 133.76 133.76 2 161.96 161.96
Provision For CSR Expenditure E 9.56 9.56 - - -
- 143.32 143.32 - 161.96 161.96
| Total 6.09 143.32 149.40 5.85 161.96 167.81
-
S Note No. 6 Short-term borrowings < in lakhs
g Particulars As at 31st December 2025 | As at 31st March 2025 |
\ & [Loans Repayable on Demands - From banks '
>| Axisbank WH) - __ 511.37| 141.48
= Kotak Mahindra bank (0274DL0100000373) = 135.27
£| Kotak Bank Ltd (OD) 578.20 724.40
3 1,089.57 1,001.16
Current maturities of long-term debt =~ 52.82 49.53
AN 52.82 49.53
Total 87 ) T Y\ 1,142.39 1,050.69
o (N1 | "’}
Note No. 7 Trade payables D /&Y Z in lakhs
'Particulars .7 | As7at 31st December 2025 | As at31st March 2025
(A) Micro enterprises and small enterprises e
Sundry Creditors 958.13 44228
958.13 442.28
(B) Others
Sundry Creditors 9.19 46.80
9.19 46.80
Total 967.32 489.08

For ELFIN AGRO INDIA LIMITED For ELFIN AGRO INDIA LIMITED

e SN 277 SH L ST T

Managing Director Whole Time Director

For ELFIN AGRO INDIA LIMITED
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Chief Financial Cfficer



ELFIN AGRO INDIA LIMITED (As at 31.12.2025)
F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN : U15132RJ2009PLC029463

Trade Payables Ageing Schedule Z in lakhs
Payment date not defined (Outstanding for following periods from due date of Transaction)
Current Year Previous Year 4‘
Particular Le:f{t;a" 1-2 Years | 2-3 Years I'.!o;eY::an Total Le:sYtrl;an 1-2 Years | 2-3 Years Moarayﬁlgan Total
MSME 958.13 958.13 44228 442.28
Others 6.45 1.92 0.34 0.48 9.19 4485 0.90 0.34 0.71 46.80
Disputed
Dye s-MSME 0.00 0.00
e 0.00 0.00
Note No. 8 Other current liabilities Z in lakhs
[Particulars As at 31st December 2025 | As at 31st March 2025
Income Received in Advance
Advances received from Customers _ 1.14 0.55
1.14 0.55
Others payables ra T
Bonus Payables 0.32 0.50
RS NS i - .
ESIC Payable 0.04 0.05
Salary Payables _ el IR SREWRCIMESEEE | SO EECE
Tax Deducted at Source Payable 1.58 2.249
GST Payable _ 3.72 32.67|
Provision for Interest on OD/CC/WH 3.97 5.10
TCS Payable - 0.19
Audit Fees Payable 0.45 0.40
Interest Payable - 0.06
27.77 48.35
Total 28.91 48.90
NDIA LIMITED
For ELFIN AGRO IND!A LIMITED For ELFIN AGRO [NDIA B
ST N W . IN AGRO INDIA LIMITED
)
Whole Time Director QH

Managing Director
Chief Financial Officer

For ELFIN AGRO INDIA LIMITED

’..—""
company Secretary
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For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GRO

CIN : U15132RJ2009PLC029463

WTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

Note No. 10 Other non-current assets

(As at 31.12.2025)

Z in lakhs

Particulars

Security Deposit

Other Assets
Deffered Revenue Expense
Total

62.57

537

As at 31st December 2025 | As at 31st March 2025

50.25

6.61

67.94

56.86 |

Note No. 11 Inventories

Z in lakhs

[Particulars

As at 31st December 2025

As at 31st March 2025

Finished Goods
Packing Material
Raw Material

(Valued at cost or NRV unless otherwise stated)

_.19249
66.16
1,512.78

89.55
3.28
1,018.50

Total

1,771.42

1,111.33

Note No. 12 Trade receivables

= in lakhs

Particulars

As at 31st December 2025

As at 31st March 2025

Secured, Considered good

Unsecured, Considered Good

1,181.01

913.03

Doubtful

Allowance for doubtful receivables

_Total

1,181.01

913.03|

(Current Year)

= in lakhs

Particulars

Payment date not defi ned(Outstanding for following periods from
due date of Transaction

Less than 6
months

6 months - 1
year

1-2 years

2.3 years

More than 3
years

Total

(i) Undisputed Trade receivables
| (considered good)

1,166.80

5.37

7.30

1.54

1,181.02

(i) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(v) Provision for doubtful
|receivables

(Previous Year)

= in lakhs

’;rticu!ars

Payment date not defined(Outstanding for following periods from
due date of Transaction

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3
years

Total

Company Secretary

(i) Undisputed Trade receivables
(considered good)

908.65

2.08

0.40

1.90

913.03

(i) Undisputed Trade Receivables
(considered doubtful)

(ili) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(v) Provision for doubtful
receivables

=
For ELFIN AGRO INDIA LIMITED ~ For ELFIN AGRO INDIA LIMITED—

7
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Managing Director

WholeTime Director

For ELFIN AGRO INDIA LIMITED
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Chief Financial Officer




For ELFIN AGRO INDIA LiMilcu

Company Secretary

For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

S SN\

Piamading Diractnr

For ELFIN AGHU DA

WholeTime Director

For ELFIN AGRO INDIA LIMITED

SR

Chiaf Einancial Officer

Note No. 13 Cash and cash equivalents < in lakhs
'Particulars As at 31st December 2025 | As at 31st March 20254‘
Balance with banks
Cash at Bank - 1.80
Total - 1.80
Cash in hand
Cash in hand 14.42 24.04
Total 14.42 24.04
Total 14.42 25.85)
Note No. 14 Other current assets < in lakhs
Particulars As at 31st December 2025 As at 31st March 2025
Other Assets
Advance Income Tax 75.00 133.50
Prepaid Expenses 2.37 2.00
TDS Receivable 4.29 8.18
TCS Receivable - 0.16
GST Subsidy Receivable (RIPS) 38.03 18.56
Capital Subsidy Receivable - Ol Plant (RIPS) 10.00 10.00
Electricity Duty Receivable (RIPS) - 2.78
Advance Given to Suppliers 23.07 22.22
Total - 152.76 197.39
Note No. 15 Revenue from operations Z in lakhs
Particulars 31st December 2025 31st March 2025
Sale of products ; : By R —
Sale from Manufacturing Activities 10,184.19 11,600.56
Sale from Trading Activities 1,664.04 2,985.78
11,748.23 14,586.34
Net revenue from operations 11,748.23 14,586.34
Note No. 16 Other income < in lakhs
Particulars 31st December 2025 31st March 2025
Interest Income 0.09 22.85
Other non-operating income
Reimbursement of state GST subsidy 19.47 31.27]
Income from Rent - 0.73]
Electricity duty subsidy RIPS - 2.78
Cash Discount Taken (MS) 3.88 -
23.35 34.78
| Total 23.44 57.63
Note No. 17 Cost of material Consumed = in lakhs
Particulars 31st December 2025 31st March 2025 1
Inventory at the beginning
Cost of Raw Material Consumed & Packaging Material 1,021.78 547.60
Sa: 1,021.78 547.60
Add: Purchase AT\
Cost of Raw Material Consumed & Packaging Material /A '\ 9,761.61 10,591.71
(. o | FRi019584C | @) 9,761.61 10,591.71
Less:-Inventory at the end 2 / _;':',-’-/if:
Cost of Raw Material Consumed & Packaging Material "\ — 75 1,578.94 1,021.78
N 1,578.94 1,021.78
Total PR, S 9,204.45 10,117.53



ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

Company Secretary

Note No. 18 Purchase of stock-in-trade Z in lakhs
Particulars 31st December 2025 31st March 2025 \
Purchase of Goods ( Trading) 1,312.45 2,956.59
Total 1,312.45 2,956.59
Note No. 19 Changes in inventories < in lakhs
Particulars 31st December 2025 31st March 2025
Inventory at the end of the year
Finished Goods 192.49 89.55
192.49 89.55
Inventory at the beginning of the year
Finished Goods 89.55 128.87
89.55 128.87
(Increase)/decrease in inventories
Finished Goods (102.94) 39.32
o (102.94) 39.32
8 B
= ENote No. 20 Employee benefit expenses < in lakhs
S Particulars 31st December 2025 31st March 2025 |
= ‘s Salaries and Wages
S A9 GSalary & Wages 43.79 51.03
; : 43.79 51.03 |
& @ Contribution to provident and other fund
< (¥ Fcontribution to PPF 1.04 1.46
= Contribution to ESI 0.30 0.39
= 1.34 1.85
": Staff welfare Expenses
= Gratuity Expense 0.24 5.85
Bonus Expenses 0.32 0.50
0.56 6.35
E & éTotaI 45.69 59.23 |
= \\ 8
% =Note No. 21 Finance costs 2 in lakhs
< Particulars 31st December 2025 31st March 2025
g Interest
e Interest on long-term loans from banks 15.37 24.00
= Interest on CC (OD) 40.80 33.93
- Interest on other borrowings 59.61 26.06
> _ 115.78 83.99
= | Other Borrowing costs &lan
L ' Bank Charges NN 3.03 1.92
S ’ ol 3.03 1.92
| Total /2 118.81 85.91
—
o Note No. 22 Depreciation and amortization expEﬁ?& < in lakhs
g articulars 31st December 2025 31st March 2025
= EDepreciation on tangible assets 38.01 48.70
5—:‘ %Total 38.01 48.70
_zc_‘ SNote No. 23 Other expenses < in lakhs
o @ Particulars 31st December 2025 31st March 2025
T} Power and Fuel 150.43 172.01
% ElRepair & Maintenance - Building 5.67 11.96
= | Repair & Maintenance - Plant & Machinery 26.80 37.97
o Transportation Charges 101.46 43.39
~ \l oo For ELFIN AGRO INDIA LIMITED D £
- Jdum&hh
DY




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

Dami Expenses 0.38 0.77
Chemical/Packing Expenses 11.81 7. 77
Printing & Stationary 1.32 4.42
Licence/Membership Fees 0.26 1.00
Postage Expenses 0.04 0.04
Telephone & Mobile Expenses 0.05 -
Travelling Expenses 0.66 0.69
Office Expenses & Misc. Expenses 0.06 0.23
Legal & Professional Expenses 16.10 13.34
Insurance Expenses 2.73 2.84
Conveyance Expenses 1.39 1.00
Rent 15.79 23.49
Water Expense 0.34 0.43
Petrol and Diesel 5.63 7.70
\Web Services 1.39 0.70
TDS/TCS Interest/ Penalty - 0.68
GST Penalty E 0.08
Agency Commission 6.04 34.23
Advertisement Expenses 2.40 2.94
Cash Discount 82.66 78.94
Freight & Forwarding & Weight Shortage Expenses 87.24 88.68
Audit Fees 0.45 0.40
Director's Remuneration 36.00 39.00
Sitting Fee 0.40 0.17
Solar Maintenance Charges 2.02 0.24
GST Reversal Expenses 25.22 25.74
CSR Expenditure 9.56 -
Eotal 617.32 661.87
Note No. 24 Current tax = in lakhs
Particulars 31st December 2025 31st March 2025
leurrent tax pertaining to current year 133.76 161.96
Total '133.76 161.96
Note No. 25 Deferred tax : Z in lakhs
Particulars X\ A 31st December 2025 31st March 2025
Deferred Tax /&5 974 G 4.02 9.85
Total SN /... \ ) 4.02 9.85
Q\:‘ \ AL / / /
] 2 Note No. 26 Earning Per Share NI\ < in lakhs
g = Particulars “/-d[\ Before Extraordinary items After Extraordinary items
= S r_  3et 31st
:: i s December 315;:;;’“ December 0 s;clggrch
a = 2025 2025
= S |Basic
£ g Profit after tax (A) 400.10 503.03 400.10 503.03
g o ‘g;atghted average number of shares outstanding 1,41,00,000 1.41,00,000 1.41,00,000 1.41,00,000
= Basic EPS (A/B) 2.84 3.57 2.84 3.57
o Diluted
E Profit after tax (A) 400.10 503.03 400.10 503.03
g;.-lghted average number of shares outstanding 1.41,00,000 1.41,00,000 1,41,00,000 1.41,00,000
Diluted EPS (A / B) 2.84 3.57 T P 3.57
Face value per share - 5.00 - 5.00
TG
o aiheacns Wik ey TR IR AR A LT For ELFIN AGRO INDIA LIMITED
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ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWT

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

Note number: Additional Regulatory Information

(1) Ratios:

H CENTRE, SWAROOPGANJ,

(As at 31.12.2025)

Ratio

Numerator

Denominator

o 8
Ratio

P.Y.
Ratio

%
Change

|

Reason for variance

(a) Current Ratio

Current Assets

Current Liabilities

1.37

1.28

7.03

(b) Debt-Equity Ratio

Long Term Debt + Short
Term Debt

Shareholder equity

0.71

0.89

-20.22

New short term borrowings |
during the 9 months period
with same shareholder
equity in comparison to
last year

(d) Return on Equity Ratio

Earning After Interest,
tax, Depreciation &
Amortisation

Average Shareholder's
Equity

0.25

0.45

-44.44

The major reason behind
variance are the profit for
C.Y. relates to 9 Months
with constant average
shareholder's equity in
comparison to Annual
profit for last year.

(e) Inventory turnover
ratio

Turnover

Average Inventory

8.15

16.32

-50.06

The major reason behind
variance are the Turnover
for C.Y. relates to 9
Months with constant
average inventory in
comparison to Annual
turnover for last year.

(f)Trade Receivables
turnover ratio

Net Credit Sales

Average Trade
Receivable

11.22

19.17

-41.47

The maijor reason behind
variance are the Turnover
for C.Y. relates to @
Months with constant
average inventory in
comparison to Annual
turnover for last year.

(g) Trade payables
turnover ratio

Net Credit Purchase

Average Trade Payable

1.80

5.18

-65.25

| variance are the purchase

The major reason behind

for C.Y. relates to 9
Months with constant
average trade payable in
comparison to Annual
purchase for last year.

(h) Net capital turnover
ratio

Total Sales

Average Working
Capital

14.02

29.356

-52.23

The major reason behind
variance are the sales for
C.Y. relates to 9 Months
with constant average
waorking capital in
comparison to Annual
sales for last year.

(i) Net profit ratio

Net Profit

Net Sales

0.03

0.03

0.00

(j) Return on Capital
employed

Earnings Before
Interest & tax

Capital employed

0.21

0.29

-27.59ss

The major reason behind
variance are the EBIT for
C.Y. relates to @ Months
with constant capital
employed in comparison to
Annual EBIT for last year.

For ELFIN AGRO INCIA LIMITED For ELFIN AGRC INDIA LIMITED

For ELFIN AGRO INDIA LIMITED
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Managing Director Whole Time Director Chief Financial Officer
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ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH
HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

CENTRE, SWAROOPGANJ,

(As at 31.12.2025)

Note No. 10(a) Other non-current assets: Security Deposit Z in lakhs
|Particulars 31st December 2025 As at 31st March 2025
Security Deposit with AVVNL 34.04 34.04
Security Deposit - RIICO 1.13 113
Reliance Gas Security - 0.06
Security Deposit & FD with MCDEX-E MARKETS LTD 20.74 863
(NAFED) & NEML MARGIN ; ;
Krishi Upaj Mandi Samiti 5.17 517
Security deposit with balaji bharat gas 0.34 0.34
Security deposit for national Tender 0.25 0.25
Security deposit with NSDL & CDSL 0.90 0.45
Security deposit with Narendra kumar jain HUF - 0.18
Total 62.57 50.25
Note No. 17 Value of import and indigenous material consumed < in lakhs
o Unit of 31st December 2025 31st March 2025
Particulars Measurement Value Quantity Value Quantity
Cost of Raw Material
Consumed & Packaging
(=] aterial
= | EPackng Material 51.53 z 111.74 ’
g ost of Raw Material 0.152.92 ; 10,005.79 ]
onsumed
=z 9,204.45 10,117.53 ]
Z 5 = :
o i < in lakhs
o é ‘w 31st December 2025 31st March 2025
<< T i %to total %to total
% s i Ve Consumption W Consumption
e | Cost of Raw Material Consumed & Packaging
E Material
o Imported - - - -
Indigenous 9,204.45 100.00 10,117.53 100.00
9,204 .45 100.00 10,117.53 100.00
g § 5
e S
% 2 petails of material consumed = in lakhs
=  Particulars 31st December 2025 31st March 2025
o E| Cost of Raw Material Consumed & Packaging Material
- "5 Packing Material 51.53 111.74
e S| Cost of Raw Material Consumed 9,152.92 10,005.79
3 =| ) . 9,204.45 10,117.53
o & | Total /s VAN 9,204.45 10,117.53
= Y “\\
g [o(Meunc)2)
5 Details of inventory \ 1) = in lakhs
= Particulars ... . lo31st December 2025 31st March 2025
Cost of Raw Material Consumed & Packaging Material-——{
- é | Cost of Raw Material Consumed ' 1,512.78 1,018.50
w S| Packing Material 66.16 3.28
E 7B 1,578.94 1,021.78
= & | Total 1,578.94 1,021.78
= g &
= 'n;n Details of purchase < in lakhs
= & | Particulars 31st December 2025 31st March 2025 |
o = |Cost of Raw Material Consumed & Packaging Material
2 Cost of Raw Material Consumed 9,647.20 10,488.97
= Packing Material 114.41 102.74
e For ELFIN AGRO INDIA LIMITED 9,761.61 10591-'&1
- Total % cibion 9,761.61 10,591.71
(=]
[

Company Secretary



ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

Note 28 : Disclosures under Accounting Standards

(i) Details of related parties:

Description of relationship

Nature of Relationship

Names of related parties

&

Key Management Personnel (KMP)

Managing Director

Deepak Pal Daga

Key Management Personnel (KMP)

Whole Time Director

Vimal Kumar Daga

Relatives of Director

Spouse of Director Seema Daga
Relatives of Director Spouse of Director Neetu Daga
Key Management Personnel (KMP) Non Executive Director Ayush Daga

Entities in which KMP have significant
influence

Director is Karta of HUF

Vimal Kumar Ayush Pal Daga HUF

Entities in which KMP have significant
influence

Director is Karta of HUF

Vimal Kumar Deepak Pal Daga HUF

Entities in which KMP have significant
influence

Director is Karta of HUF

Deepak Pal Harsh Pal Daga HUF

Entities in which KMP have significant
influence

Common Director

Shrinika Capital Finance Private
Limited

Entities in which KMP have significant
influence

Common Director

Shreeshyam Agro Proteins Private
Limited

Entities in which KMP have significant
influence

Common Director

Shreeshyam Agrocrop Private Limited

‘Entities in which KMP have significant
influence

Director is Partner

Daga Brothers

Relatives of KMP

Sister of Director

Surekha Surana

'Relatives of Director

Daughter of Director

Sakshi Daga

Key Management Personnel (KMP)

Independent Director

Anil Kumar Kabra

Key Management Personnel (KMP)

Independent Director

Chitra Naraniwal

Key Management Personnel (KMP)

Chief Financial Officer

Ratan Lal Bareth

Key Management Personnel (KMP) Company Secretary Khushboo Sethi
Key Management Personnel (KMP) Chief Financial Officer Chetan Jain
E (iiEDetails of related party transactions and balances outstanding:
. Pafticulars Nature of Relationship 31.12.2025 31.03.2025
& 4 Trahsactions during the year
Z 3 Commission
2 Y Xegpak Pal Harsh Pal Daga HUF Director is Karta of HUF 0.00 2.40
2 | Virmal Kumar Deepak Pal Daga HUF Director is Karta of HUF 0.00 1.96
Zz  |Vimal Kumar Ayush Pal Daga HUF Director is Karta of HUF 0.00 2.42
g Emuneration
s Deepak Pal Daga Managing Director 22.50 30.00
M- Vimal Kumar Daga Whole Time Director 13.50 9.00
Sakshi Daga Daughter Of Director 0.00 0.00
Interest
Vimal Kumar Daga Whole Time Director o | 0.00 0.32
Shreeshyam Agro Proteins Private Limited | Common Director 1.91 0.57
Neetu Daga Relative of Director 0.00 0.28
Surekha Surana Sister of Director 0.00 1.60
Interest Income
ghreeshyam Agrocrop Private Limited Common Director 0.00 0.00
Sﬁniﬁa Capital Finance Private Limited Common Director 0.00 0.00
FDag:_a Brothers Director is Partner 0.00 0.00
| Shreeshyam Agro Proteins Private Limited  |Common Director 0.00 19.77

For ELFIN AGRO INDIA LIMITED
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For ELFIN AGRO INDIA LIMITED

T

Whole Time Director

For ELFIN AGRO INDIA LIMITED

g

Chief Financial Officer



For ELFIN AGRO INDIA LIMITED

ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

e
Loan and Advance given
Shreeshyam Agrocrop Private Limited Common Director 0.00 0.00
Shrinika Capital Finance Private Limited Common Director 0.00 0.00
Shreeshyam Agro Proteins Private Limited | Common Director 0.00 625.00
Loan and Advance Repaid
Shreeshyam Agrocrop Private Limited Common Director 0.00 0.00
Shrinika Capital Finance Private Limited Common Director 0.00 0.00
Shreeshyam Agro Proteins Private Limited Gennon Director 0.00 625.00
Loan Repaid
Shreeshyam Agro Proteins Private Limited | Common Director 460.00 150.00
Shreeshyam Agrocrop Private Limited Common Director 0.00 0.00
Neetu Daga Spouse of Director 0.00 40.00
Vimal Kumar Daga Whole Time Director 0.00 45.00
Surekha Surana Sister of Director 0.00 19.66
Shrinika Capital Finance Private Limited Common Director 100.00 0.00
Loan Taken
Shreeshyam Agro Proteins Private Limited | Common Director 460.00 150.00
Shreeshyam Agrocrop Private Limited Common Director 0.00 0.00
Vimal Kumar Daga Whole Time Director 0.00 45.00
Neetu Daga Spouse of Director 0.00 40.00
Ayush Daga Director 0.00 0.00
Shrinika Capital Finance Private Limited Common Director 100.00 0.00
Purchase of Goods
Shreeshyam Agro Proteins Private Limited | Common Director 5.18 5.40
Shreeshyam Agrocrop Private Limited Common Director 0.00 151.66
Daga Brothers Director is Partner 1455.66 815.83
Rent
Shreeshyam Agrocrop Private Limited Common Director 0.00 0.73
Shreeshyam Agro Proteins Private Limited Common Director 1.35 1.50
Sale of Goods
“Deepak Pal Daga Managing Director 0.22 0.41
Shreeshyam Agro Proteins Private Limited | Common Director 0.42 69.89
Daga Brothers Director is Partner 110.56 820.01
ﬁsh Daga Non-Executive Director 0.08 0.00
N&:tu Daga Relative of Director 0.02 0.00
o
Siting Fees N\
Chztra Naraniwal Independent Director A [ \_\ 0.14 0.06
s . - /f\" i A
igs_h Daga Non-Executive Director i ] ‘ _\ 0.13 0.06
/A Kumar Kabra Independent Director ( ARARA 0.13 0.06
Salary Paid |\ / ’77
Ratan Lal Bareth Chief Financial Officer Nt l 2.28 0.26
Khushboo Sethi Company Secretary S— 2.70 1.93
Seema Daga Spouse of Director i 0.00 0.00
Chetan Jain Chief Financial Officer 2.96 0.93|

For ELFIN AGRO INDIA LIMITED
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Managing Director

For ELFIN AGRO INDIA LIMITED

Whole Time Director

For ELFIN AGRO INDJA LIMITED
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ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025
CIN : U15132RJ2009PLC029463

(As at 31.12.2025)

_|
Balances outstanding at the end of the

31.12.2025

Remuneration

Deepak Pal Daga Managing Director 8.50 2.00
Vimal Kumar Daga Whole Time Director 5.10 1.20
Sakshi Daga Daughter of Director 0.00 0.00
Interest Receivable

Shrinika Capital Finance Private Limited Common Director 0.00 0.00
Trade Payable

Daga Brothers Director is Partner 508.44 0.00
Shreeshyam Agro Proteins Private Limited |Common Director 0.48 1.05
Salary

Khushboo Sethi Company Secretary 0.30 0.30
Ratan Lal Bareth Chief Financial Officer 0.25 0.26
Chetan Jain Chief Financial Officer 0.33 0.27
Unsecured Loan

Shrinika Capital Finance Private Limited Common Director 0.00 0.00
Sitting Fees / AP N

Anil Kumar Kabra Independent Director /& AN 0.02 0.06
Chitra Naraniwal Independent Director [[ { | el 0.02 0.06
Ayush Daga Non-Executive Director N\ / § ,;i 0.02 0.06

For ELFIN AGRO INDIA LIMITED
e NS S

Managing Director

For ELFIN AGRO INDIA LIMITED

Whole Time Director

For ELFIN AGRO INDIA

LIMITED

vy

Chief Financial Officer
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

ELFIN AGRD INDIA PRIVATE LIMITED
(CIN No.U15132RjZ009PTC029463)

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of ELFIN AGRO INDIA PRIVATE LIMITED
which comprise the Halance Sheet as at March 31, 20232 and the Statement of Profit and Loss, Statement
of Cash Flow Statement for the year then ended, and a Notes to the Financlal Statements, including
summary of significant aceounting policies and other explanatory information.

In our opinion and to the best of our information and accordiog to the explanations gheen to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act™) In
the manner so required and give a true and fafr view in conformity with the accounting principles
generally accepted in Indéa, of the state of affairs of the Company as at 3 1st March 2023, and profit and its
cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing [SAs)
specified under Section 143[{10) of the Act. Dur responsibilities ynder those $As are further described in
the Acditor’s Responsibilities for the Audit of the Financial $:tzments section of our report. We are
independent of the Company in accordance with the Code of Etuics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requiremsits that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, snd we have fulfilled our
ather ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinkom,

Infarmation Other than the Financial Statements and Audit Yeport Thereon

The Company’s management and Board of Directors are respongible for the ather nformation. The other
Information comprises the information included in the Company's Directors' report, but does not include
the financial statements and our auditors' report thereon,

Our opinian on the financial statements does not cover the othy Taformation and we o not BXPress any
form of assurance conclusion thereon. '

in connection with our audit of the financal statements, our responsibility is to réad the other
infermation and, In doing su, constder whether the other infora.ation s materiall ¥ inconsistent with the
financial statements or our knowledge obtained in the audil or otherwise appears to be materially
misstated. I, based on the work we have performed, we conclude that there is g material misstatement of
this other information; we are required to report that fict. We have nothing to report in this regard.

When we read the other information as identified above, If we conclude that there is a material
misstatement therein, we are required to report the fact. We have nothing to report in this regard.
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Managemient's Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134{5}) of the Act with respect to the préparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India including the accounting standard, specified under
Section 133 of the Actand rules made thereunder, as applicable.

This responsibility also includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and pradent; and design, implementation and maintenance
of adequate internal finandal controls with reference to financial statements that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to céase operations, or has no realistic altermative but to do so

The Board of Directors arealso responsible for overseeing the Company's financial reparting process.
Auditor's Responsibility for Audit on Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report tha
includes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect a material misstatement when i exists
Misstatements can arise from fraud or error and are considered material i indivi dually or in the
aggregate, they tould reasonably be expected to influence the economic decisions of users taken on the
basis of these inancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of intarnal contral

Obtain an understanding of internal control relevant to the andit in order to design audit procedures that
are appropriate in the circumstances hut not for the purpase of expressing an opinion on whether the
company has in place an adequate internal financial controls with reference to financial statements {n
plsce and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reassnableness of accounting estimates
and refated disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit ‘evidence obtained, whether 3 material uncertainty exists related to evénts or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. [F we
conclude that 2 material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to-the date of our suditors’ report,
However, Ly ents or eonditions may cause the Company to cease to continue as a going concern.

5y




Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlylng transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
seope and Hming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our sudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and where applicable, related
safepuands,

Report on Dther Legal and Regulatory Requirements

As required by the Companies [Auditors' Report) Order, 2020 ["the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and & of the Order, to the extent applicable:

(A) As required by Section 143{3) of the Act, we report that:

a)
b)
t]
d]
&)

f)

We have sought and obtained all the information and explanations which to the best of pur knowledge
and belief were necessary for the purpase of our audit;

In pur opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report sre in agreement with the books of account.

In our opinion, the aforesaid fnanclal statements comply with the Accounting Standards specified under
section 133 of the Act read with relevant rules issued thereunder.

Cm the basis of written representations received from the directors as on March 31, 2023 taken on record
by the Board of Directors, nonc. of the directors s disqualified as on March 31, 2023 from heing
appointed as a director in terms of Section 164 (2) ol the Act.

With respect to the adequacy of the Internal financial contrels over Mnancial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B", Our

Repart expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.

{B) With respect to the other matters to be included in the Auditor's Repert in accordance with Rule 11 of the

ik
il

1w,

Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position,

The Company did nat have any long-term contracts including derivative contracts for which there were
any material foreseeabis logses

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(2) The Management has represented that, to the best of its knowledgs and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
ether person or entity, including foreign entlty ["Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Company
\"Ulimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultmate
Beneflciaries:

(b} The Management has represented, that, to the best of its knowledge and belief, no funds [which are
material either individually or In the aggregate] have been received by the Company from any person or
entity, Including forelgn entity ["Funding Parties"}, with the wnderstanding, whether recorded in writing
or oA that the Company shall, whether, directly or indirectly, lend or invest in other Persons or




entities identified In any manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficiaries™) or provide any guarantee, security or the like on bebalf of the Ulimate Beneficiaries:{c)
Based on the aodit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and [ii} of Rule 11{e], as provided under (2] and (b) above, contain any material
misstaterment.

v, Nodividend has been proposed /declared or paid by the company during the year.

(C) With respect to the other matters to be included in the Auditor's Report In accordance with the
requirements of sectlon 197{16}) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordznce with the provisions of section 197 of the Act

For Priya Choudhary & Associates LLP
Chartered Accoantants
FRN No. 0115060

M.No.: $07543

Place: Bhilwara [Ra).)

Date; 06/09 /2023
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section of our
Report of even date)

L. {a] The company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment;

() As explained to us, all the fixed assets have been physically verified by the management at reasonable
intervals which in our opinion is reasonable, having regard to the size of the Company and nature of its
asgets. No material discrepancies were noticed on such physical verification:

{¢) According to the information and explanations given to us and the records examined by us including
registered title deeds, we report that, the title deeds, comprising the immovable properties are held in the
name of the Company as at the balance sheet date:

(d] The company has not revalued its Property, Plant and Equipment or Intangible assets or both during
the year;

(2) Mo proceedings have been initiated or are pending against the company for holding any benami
preperty under the Benami Transactions (Prohibition] Act, 1988 (45 of 1988) and rules made
thereunder.

ii. [a) The inventory has been physically verified by the management during the year. In aur opinian, the
frequency of such verification is reasonable. The discrepancies noticed on verification hatween the
physical stocks and the book records were not material znd have been dealt with in the books of account,

(b] Based on the records examined, the Company has not heen sanctioned working capital limits in
excess of Rs. live crores in aggregate from banles during the year based on the security of current assets of
the Company. Hence, relevant para is not applicabie.

iii. (a) During the year the Company has not provided loans, advances in the nature of loans, stood Buarantes
or provided security to companies, firts, Limited Liabitity Partnerships or any other parties. Accordingly,
the requirement to report on clause 3{iii){a) of the Order Is not applicable to the Company;

(1) During the year the Company has not provided guarantees and security and not granted advances in
the nature of loans t companies, firms, Limited Liability Partnerships or any other parties. The
Investments made and the terms and conditions of the leans granted are not prejudicial to the Company's
Interest

(c) The Company has not granted loans and advances in the nature of loans to companles; firms, Limited
Liability Fartnerships or any other parties. Accordingly, the requirement to report on clause 3(i)(c] to
(e) of the Order are not applicable to the Company;

(f) The Company has granted advance in the nature of loans, either repayable on demand or without
specifylng any terms or period of repayment to companies as mentioned helow:

Name of  the | Nature of Advance Total advance | Balance at the end
Borrower during the year of the year
| Anjana Lodba Loan Repayabie on Demand R 150 1aes 150 Lacs
patrien Lodha Loan Repayable on Demand %150 Lacs ® 150 Lacs




wii,

. Subject to leans granted as referred under para 3[f) sbove and according to the information and

explanation provided to us, the Company has not made any Investment in or granted any other laan or
provided any guarantes or security to any of lts Directors, or to any other person In wham the Directors
are interested during the year. Further to the hest of our knowledge, the sald transaction is covered
under exempt categories of loans as per provisions of Section 185/186 of the Act According to the
information and explanation given to us, the Company has not made any loan, investment, and
guarantees to any person specified under section 185 and section 186 of the Companies Act, 2013,
Therefore, paragraph 3{iv} of the Drder is not applicable to the Company,

. Company has not accepted any deposits or amounts which are deemed to be deposits, as per directives

lssued by the Reserve Bank of India & the provisions of sections 73 to 76 or any other relevant provisions
of the companies Act & the rules made thereunder, where applicable.

. According to the information and explanation given to us, the Central Government has not prescribed

maintenance of cost records under sub-section (1) of section 148 of the Act. Therefore, paragraph 3{vi) of
the Order [s not applicable,

In respect of Statutory Dues: _

(2} In our opinion, the Company has generally been regular in depositing undisputed statatory dues,
inclading Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax Cess and other material statutory dues
applicable to it with the appropriate authorities,

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tas, Cess and other material statutory dues in arrears as at March 31, 2023 for & period of more
than six months from the date they became payable;

(b) There are no dues of Income-tax or Sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or Value added tax or aay other Taxes which have not heen deposited by the
Company on account of disputes.

ii. A5 explained there are no such transactions needs to be recorded in the books of account on account of

any income surrendered or disclosed as income during the year in the ta% assessments under the Income
taxact, 1961 (43 of 1961).

{3} In our epinion and sccording to the information and explanations given to us, the Cotnpany has not
defaulted in repayment of banks or finandal institutions. Further as per explanations given by
mamageinent and sampie review of accounts, foans borrowed from bank have been applied for the
purposes for which loans were obtained;

(b} Company has never been declared as willful defaulter by any bank or financial institution or other
lender;

(] As explained by management that Term loans availed by company were duly applied for the purpose
for which the loans were abtained, no such deviation chserved: .

{d) As explained by management that, no funds raised for short term basis were utilised for long term
purposes;

{e] Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, assodates or joint ventures:

() Company has not raised any loans during the period on the pledge of any securities held in its
subeidlaries, joint ventures or associate companies;

(2} During the year, the company has not raised money by way of initial public offer or further public

offer (Including debt instruments) during the year and hence reporting under clause [x){a) of the Order i
nist applicable;




(b) During the year, the company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optonally convertible) and hence reporting under clause
(x){b]} of the Order is not applicable,

¥l (2} During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practice in India and according to the information and
-explanations given to us, we have neither come across any instance of material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our audit,
nor have we been Informed of any such case by the mansgement;

(B) According to the information and explanations provided to us and based on our audit procedures, no
report has been filed by any auditor under section 143(12)in form ADT 4 as prescribed under rule 13 of
Companies {Audit and Auditors) Rules 2014 with the Central Government;

{c] The Company is not covered by the provisions of Section 177(9) which requires to establish a vigi]
mechanism and as informed by the management that there are no whistle blower complaints recetved by
the company during the vear.

xii. Company &5 not a Nidhi Company and hence reporting under clause [xi} of the Order is not applicable,
Therefore, sub clause [a), (b] and (c) of paragraph 3(xii) of the Order is not applicabie.

%lil. In eur opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements as required by the applicable accounting
standards.

xiv. In our opinion, the company is not required to have an internal audit system commensurate with the size
and nature of 1ts business.

xv. In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into any non-cash transactions with its directors or persons connected with
nim and hence provisions of section 192 of the Companies Act, 2013 are not applicable,

¥vi, {a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (10 and (c) of the Order Is not applicahie;

(b) In vur opinion, there is no core investment comparny within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2018) and accordingly reporting under clause
3{xvi](d) of the Order s not applicable.

xvil. In our opinion, the company has not incurred any cash losses (n the financial vear and the immediate
preceding financial year,

xvill. There has been no resignation of the statutory auditors during the year,

xix. On the basis of the financial ratios, ageing and expectad dates of realisation of financial assess and
payment of financial labilitdes, other information gccompanying the fAnancial statements and our
knowledge of the Board of Directors and Management plans and based 6n our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any materisl uncertainty exists as on the date of the audit report Indicating that Company |s not capable
of meeting its labilities existing at the date of balance sheet a5 and when they fall due within 2 period of
one year from the balance sheet date, We, however, state that this is not an assurance as to the future
viahility of the Company. We further state that our reporting is based on the facts up to the date of the
audit repp fand we neither give any guarantes nor any assurance that all lishilities falling due within a

¥




period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

xx The Company is not covered under Section 135 of the Companies Act, 2013, Hence, no fund is required to
transfer to specified fund as per provisions of section 135(5) of Compantes Act, 2013

xxi. Company 5 not covered under CFS reporting requirements hence said Para is not applicable on the
COMPANY,

For Priya Choudhary & Associates LLP
Chartered Accountants

BLMo 407543
Place: Bhllwara [Raj]
Date: 06,09,/2023



“Annexure B* to the Independent Auditor's Report
Report on the Internal Financial Controls under Clause (I} of Sub-section 3 of Section 143 of the Companies
Act, 2013

We have audited the internal financial contrels over financial reporting of ELFIN AGRO INDIA PRIVATE
LIMITED as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for
the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for estabiishing and maintaining internal financial controls based
on the intérnal control with reference to financal statements criteria established by the Company
considering the essentlal components of internal control stated in the Guidance Note on Audit of Internal
Financlal Controls Over Financial Reporting [the "Guidance Note"] issued by the Institute of Chartered
Accountants of India ("ICAI"), These responsibilities include the design, iImplementation and maintenance of
adequate internal finandal controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company's policles, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the dmely preparation of reliable financlsl information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidanie Note") and the Standards on Auditing,
tssued hy ICAl and deemed to be prescribed under section 143[10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financlal controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Cliartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain ressonable
assurance about whether adequate internal financial controls ever finandial reporting was established and
maintained and if such controls operated effectively in sll material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
fimancial controls system over financial reporting and their aperating effectiveness. Our audit of inlernal
financial controls over financial reporting (ncluded obtaining an understanding of internal financlal controls
over financlal reporting, assessing the risk that a matertal weakness exists, and lesting and evaluating the
design and eperating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of: the
fimancial statements, whether due to fraud or error.

We belleve that the audit evidence we have ohtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financiz! controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting .

A company’s internal financial control over financial reporting is & process designed to provide reasonable
assurance regarding the reliability of finanelal reporting and the preparation of flnancial statements for
external purposes in accordance with gensrally accepted accounting prineiples. A company's nternal
financial control over Anancial reporting incledes those policies and procedures that (1} pertain t the
maintenance of records that, in reasonable detail, sccurately and falrly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements




Inherent Limitations of [nternal Finnnclal Controls Over Financial Reporting

Because of the nherent limitations of internal fnancial controls over financial reporting, including the
possibility of collusion or improper managenment override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to fulure perdods are sabject to the risk that the internal financial control over
fnanclal reporting may become |nadequate because of changes In conditions, or that the degree of
comphance with the policies or procedures may deteriorate;

Opinion
In our opindon, the Company has, 10 0ll material respects, an adequate internal Minandal controls system with

reference to financinl statements a0 such internal Ainancial controls with reference to  financial statements
weie operating ifectively a5 a0 31 March 2023, based on the Internal contral with reference to Anancial
statements criteris established by e Company considering the essential components of internal control
stated in the Guidance Mote tssaed ' the 1CAT

For Priva Chood oy & Associates LLP

[M.No, 407543)
Place; Bhilwars (R
Diate: 06,/09/ 2021



M/S ELFIN AGRO INDIA PRIVATE LIMITED

BALANCE SHEET AS AT 315t March, 2023 [t in Lakhs)
Particulars Mote As at 31st Asat 31st
No. March, 2023 March, 2022

A EQUNTY AND LIABILITIES
1 Shareholders' funds

{aj Share capltal 4 141.00 141.00

(b] Bessrves and surplics 5 37023 180.73
Z Non-current labllitles

fa] Long-term borrowings B 395,35 12952

(b) Deferred tax liabilities [Net) 7 24,60 1879

(] Other long-term liahilities
(d) Lomg=term provisions
3 Current labilities

(&) Short-term borrowings B 323.23 258.02
(b} Trade payables g 74887 407164
[} Other current lahilities 10 - 210
[d} Short-term provisions 11 82.77 2843
TOTAL 2. 090.07 1,15832
B ASSETS
1 Non-current assets
{a) Property, Plant & Equipment
[i] Tangible assets 1& BO9.63 45304
{ii} Intangible assets
(i} Capital work-in-progress 12 - 4531
(b] Non-current investments 13 . -
(c] Deferred Tax Assets [Net] - .
(e) Lang-term loans and advances 14 - 61.38
(d} Other non-current assets 15 3745 1275
2 Current assets
[a} Current investments - -
b} nventories 16 586.71 227.56
[c] Trade receivables 17 527.RO 26940
(d} Cash and cash equivalents 18 588 19.72
(e} Short-term laans and advances b i) 12256 29.16
([ Other current assecs . -
TOTAL 2,090.07 1,158.32
Significant Accounting Policies & Notes to Accounts 13
The accompanying notes formm an integral part of the financial  4-36
Etuternants
Im terms of our repart of Even Date Attached
For Priya Choudhary & Associates LLP For and on behalf of the Board of Directors
; M/s Eifin Agro India Private Limited -
X e
o : g7 s T
Deepak Pal Daga Vimal Kumar Dag
2 Director Director
M. Ma.: 407543 [DIN: 05173273) {DIN: 07953851)
Place; Bhilwara Place: Bhilwara Place: Bhilwara

Date: 06,/00/2023 Diate: 06,/09/2023 Date: 06/03/2023



M/S ELFIN AGRO INDIA PRIVATE LIMITED

Statement of Profit ond Loss for the year ended 3158 March, 2023

[t in Lakhs)
Particulars Mote For the yearended For the yvear ended

No, 31st March, 2023 31st March, 2022

A CONTINUING OPERATIONS

1 Income from eperations 20 10,139.02 6. 346.29
2 Other income 21 b.24 2l
3 Total Incoimie [1+2) 10,145.27 6,349.65
B OPERATING EXPENSES
(] Cost of materials consumed 22 f,738.83 419447
(b)) Parchases of stock-in-trade 23 238281 1.575.16
(¢} Changesin Inventories of Finished Goods, Work 24 [55:24) 2367
in Prograss & Stockin Trade
[d) Emploves benefits expense 25 109.06 84,00
[€) Finance costs Z6 3242 548
(£} Dapreciation and Amortisation expense 12 27.86 2182
[e) Cther expenses 7 50437 37805
4 Total expenses 9,829.92 233.32
5 Praofit / [Loss) befors exceptional and 315.35 11633
extraordinary items and tax (3 - 4).
6 Extraordiriary fems - G8T Reéversal Exponses {(51.22)
7 Profit / (Loss) before tax 264,13 11633
8 Tax expense;
{a] Current tax expense for current year 68,71 2017
(b) Deferred tax Assets/Liability 581 138
9 Profit / (Loss) continuing operations (5 + 6) 189.61 94.78
10 Profit / [Loss] discontinuing operations
11 Profit / (Loss) for the year (7 + 8) 189.61 94,78
12 EAHNING FER SHARE
[a)}MNet Profit after Tax Attributable to ES 189,61 94.78
(h1Weighted Avg: Niuof ES used for calculsting EPS 14.10 1410
[c)Basicand diluted Earning Par Share T 13.45 6.72
[d)Face Value Per Equity Share ¥ 10.00 10.00
Significant Accounting Policies & Notes to Accounts 1-3
The accompanying nates form an Integral part of the 4-36

finsncial statemerits

In terms of cur report of Even Date Attached

For Priva Choudhary & Associates LLP Forand an behalf of the Board of Directors
e For ELFIN AGRO INDIA PHI} USEAGS India Brivats Ll L
o b e T e _E_?;, WM _53?55?
@ natorviDire
~Yal muthonsed SIS sk ParbAP 2 ¥ SiPRigLy Pizacter
{F-EHTIH:I L Director Director
M, No- 407543 [[MN:05173273) [DIN: 07953851]
Ploce: Bhilwara Place: Bhilwara Place: Bhilwara

Date: 06/09/2023 Dake: D6/09/2023 Date: 06092023



M /5 ELFIN AGRD INDIA PRIVATE LIMITED

Cash Flow Statement for the vear ended 315t M 2023 {%in Lakhs)
Particulars For theyvear Ended  For the vear Ended
315t March Z023 31st March 2022
A, Cash Now from operating activities
Net Profit before tax (as per PEL Statement) 315.35 11633
Adfustrments for;
Depréciation 2786 21.82
Extraordinary [tems [5122) .
Interest Expenditure [Net of Interest Recelved] 26.18 212
Operating prafit / (Inss) before working capital changes 318,16 140.28
Changes in working eapibal:
Adjustments for -
(Incraase)/Decrease in Inventories [359.15] 6143
(Increase) Dacrease Trade recelvables [2R8.40) [125.32]
[Increage}/Docrease Loans & Advances [G3.40) (3107
Increase/{Decrease) Short term Borrowings 6521 24557
Increase /[ Decreass) Trade payablies 347.23 @3.71)
lncrease/[Pecrease) Short ferm Provisions [0.10) 0.1
Increase/[Decrease] Other current Hahilities 54.34 1090
Adjustment n Reserves [0.140) -
Less: Taxes paid (Metof refund) [68.71) (20.17)
Cash generated from operations 35.09 197.00
Net cash flow from / (used in) operating activities (A) 35.09 197.00
B. Cash flow from investing activities
Piirchase of Fixed Assets (354.45) {14038}
[Increaze} Decrease in Capital W.LP 45.31 [45.31)
Mon current Loans & Advances $0.64 [F6.80]
Ket cash flow from / [used in) Investing activities (B) [292.50] [262.47)
€. Cash flow from financing activities
Increase ! [Repayment) of Unsecursd Loan 269.75 aR.10
Inciease in Non Current Investment - -
[ntereést Paid [(Net ol Intérest Recebved) [2€.18] (2.17)
Net cash Dow from / (used in) financing activitdes (C) 243.56 65.98
Met increase / (decrease) in Cash and cash eguivalents [A+B+C) [13.85] 0.51
Cash and cash equivalents at the beginning of the year 19.72 19.21
Cash and cazh equivalents at the end of the year * 587 19,72
* Comprises:
{a} Cash on hand 3.30 2.31
(B Chemues, drafeson hand
(] Balances with hanks S2.58 17440

Notes:

([} The Cash Flow Statement reflects the combined eash Tows pertaining to continuing and discounting operations.
([} Theseearmarked sccoint balasces with banks can be utilised only for the specific identified purposes.
The Notes Referred to shove farm an Integral Part of the Financial Stetement

[n bermy of our report of Even Date Artached

For Priya Choudhary & Associates LLP For and- on behalf of the Board of IMrectors

Chartered Accountanis M/s
FRN No. 011506645708 For ELFIN AGRO mnmwiwmfh- i
R ST

.F::.-.

. Sy, s S
- h f "'Iir-i.'.'i-g
A Authorizad EJM’B‘“&P Dniﬂi”?mr o i
(Pa Diractor Rirectar
M. Mo, 407543 (DIN: D5173273) [DIN: 07953851)

Place: Bhilwara
Date: 06,04 /2023

Place: Bhilwarza
Date: D6/09,/2023

Mace: Bhilwara
Date: 06,/ 19 /2023



M/S ELFIN AGRO INDIA PRIVATE LIMITED
Notes forming part of Financial Statement as on 315t March 2023

1 Corporate information) Ohverview
Elfin Agro [ndia Private Limited 15 @ private limited company and incorporated under the Provision of tha
Companies Ack, 1956, The company i3 engaged [n the buginess of Manpfecturing of Flours, Malda, Suji ard
Brang ¢t During the Current Yesr, the Company has sarted 8 new Oil Flant

2 SIGNIFICANT ACCOUNTING POLICIES

Thi=z note provides a list of signficant sccounting pollcies adojted In préparation of these financial
sextements. These policies have been consistently apphed to gll the years presented, uniess otherwise
stillad.

2,1 Basis of Presentation of Accounting

i} "The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in Indls ('Indian GAAPY), on zn accrual basis of accounting under the histerical cost
conventon The financial stasements comply in all material respects with the Accounting standards &
specifiad in an Annexrs to the Companies (Accounting Standards] Rulas. 2006 (as amended) read with
Rule 3 of the Companids (Indian Accounting Standards) Rules, 2015 ag per Notification No. GSR111(E)
igsund under Section 133 of the Companies Act, Z013."

b] Clazsification of Azsets & Liabilities 1
All-azgets and lisbilities kove boon ciassified and disciosed a5 current or non-current as per the Company's
normal opdrating cycle and other criteria set cut In Scheduls 111 Sinca the company is o manufacturing
commpany, the Company has ascertain edits operating cycle as twelve months for the purpase of current-non
current classification of assetsand Habllithes,

¢] Use of estimates;
The preparation and presentaton of foanclal statements (o conformity with |ndisn GAAF regulres
management to maks judgements, estimates and assumptions that affect the reported smounts of assets
and labilites, the disclosure of contingent |labilities on the date of the financial statements @nd reported
amounts of income and expenses during the period, Actual results could differ from the estimates and the
difference between the actual results and estimates are recognised in the period in which the results are
known fMaterialised.

d] Historical Cost Conversion ;
The financlal statements have been prepared on accrual basis under the historcal cost convention. The
accounting policles adopted in the preparation of the financial statements are consistent with those
fallowed o the previous year,

e] Current Versas Non-Coarrent Classification :
The Company’s management has dlazsified Assets B Liabilities in the Balance Sheet as Current & Non-
Lurrent Agtets

22 Income Recognition
Income s recognised 1o the extent that it s probable that the economic benefits will flow to'the company &

the Income can be reliably megsured, regardleds of when the payment 15 being made. Income 15 measured as
fair value of the consideration received or recelvable; taking into account contractually defined terms of
payment & engluding txes or durles coltected on behall of the government. The Company has concluded
that it s the principal In all of [ts income arrangements since v s the primary obligor In all the Income
arrangements as it has prictng latitude and Ls also exposed to Inventory & credit risks.

Income on Sales of goods Is recognized only on passing of possession & ttle of goods/property which
generally coincides with delivery. Expeénditure Is recognized as & when accrues,

Income on rendering of services Is recognised when the performance of agreed contractual task has been
campleted.

Imterest Income Anancial assetsis recognised during effective-interest rate method.

2% Current Versas Non-Corrent Classification @
The Company's management hag classified Assets & Lishilities in the Halance Sheet as Current & Non-

::nﬁl‘:ltﬁtt:-ﬁﬂﬂﬂ INDIA PVT. LTT For ELFIN AGRO INDIA PVT. LT

Authonsad Sy story/Dirscter

authprised Signatory/Direser



M /5 ELFIN AGRO INDIA FRJ".-’.H.TE LIMITED
Notes forming part of Financial Statement as on 31st March 2023

24 Property, Plant & Equipment
Froperty, plant & equipment are Initaily recognised at cost Incliding the cost directly attributable for

bringing the assets to the location and condtions necessary for it be capabie of aperating in the manner
intended by the manogemieont, After the initiel recognition the property, plant snd equijiment are carrled at
less accumuinted depreciabon and Impairment losses, |f any. Any galn or loss on disposal ‘of &n (tem of
property, plant and eguipment 1 recognised in the statement of profit or loss, Subsequent expenditure s
capitalised only If It & probable that future economic beneflos associated with the expendimre will Qow
the company.

£.4 Investment
Investmentare stated at cost plus interest sccrued there on, fFany.

2.6 Depreciation

fay Depredation 1z provided based on useful lves of the assets using siraight line method prescribed under
the provisions of Schedule 1 of the Companies Act 2013, considering the carrying amount of assetz a5 on
the date have been depreciated over the remaining useful 1ife of the assets after retaining the restdual value,
as preseribed as schedule 11 of the Companles Act, 2013, Life of Assets and the assets of which life have been
alraady exhausted are get off from Opening Retalned Earnings.

(b} Depreciation ‘on additions f deducton of fived assets during the year has been provided on pro ram
batisup to the date of their uge life & discarded, Depreciation on assets has heen charged full year.

.7 Inventories

Inventories are valued asunder:

Trading Goods ArCost

Raw Material At Cost

Stock in Progress At Cost plus all sllocahle overheads

Fimishad Goods Finished goods are stated gt the lower of cost and
redlizahie value, Cost of manufactured finished goods
incluwdes material tost Labour & factory overheads on
the basis full absorption costing.

Stores & Spares / Packing Material At Cost

0id Bardana and Refractions At Met Realiszble Value

All stock are valved met of GET

28 Employes Retirement Benefits
(@) In aceordance with AS-15 xued by the Tnetitute of Chartered Accountant of India, the lahifity for

Gratuity his not besnaceounted, A explanation given o us; it will be accounted fior ag znd when paid,
[b] Enceshment of lesve tying to the credit of employess | not provided on acerual bagis, 1t ks accounted for
on cash basis. Therefore, it |5 not possible to ascertain the lisbility at the end of accounting year.

(t] Under Provided Fund's: Scheme & ESl, company's contribution socrulng during the year has been
charged eo profit and loss acooont

2.9 Borrowing Cost
Interest and other cost in connection with the borrowing of the funds b the extent related attributed to the

acquisition / construction of quatifying fixed assets are capitalised or to be capitalised up to the date when
such assots are ready for its intended use and other borrowing costs are charged to profit and lose account,
Athother barrowing costs are charged to revenus.

Hand cash equivalents [for purposes of Cash Flow Statement)
! H comprises cash on hand and Corrent Account with banks,
P -:a-" h flow statement
The gash fows from aperating investdng and financing activities of the Company are segregated hased on

the available information. For ELFIN oG
For ELFIN AGRO INDIA PVT. LTT AGROD INDIA PYT, LT
e Semws G W{ﬁfﬁ&’ o2

: AUHhansed et
Authonaed SignatorvDirecter "aE 1P irenter



M/S ELFIN AGRO INDIA PRIVATE LIMITED

Naotes forming part of Financial Statement as on 31st March 2023
Earnings per sharo
Bagic earnings per share [« competed by dividing the profit / (loss) after tay (including the post tax effect of
gxtraordinary items, [ ony] by the weighted everape number of equlty shares ootsmnding during the year.
Diluted earnings per shere i computed by dividing the profit / (loss) after tax {including the post tax cffect
of extraordinary items, if any] a5 adjusted for dividend, interest and other charges to expense or income
retating o the dilutive potential equity shares, by the welghted-average mumber of equity shares considerad
for deriving basic sarnings per share and the welghted average number of equity shares which couid have
been issued-on the converston ofall dilutive potential equity shares

210 Provighon for Current and Deferred Tax
Provision of current tax is made after tking ints consideration benafits admizgible under the provizion of
[ncome Tax Act, 1961, As the income of the company s subjoct to Tax of the Income Tax Act which has bieen

provided and appropriated out of profit

Deferred Tax resulting "dming diference™ between book and taxable profit for the year s accounted for
using the tax rates and baws that have been enacted or substantially enacted az on the balance shest date,
The deferred tax assets iy recogiised and earried forward anly o the extent that there i3-a reasonable
certainty. thet the assets will be.ad)usted In future.

Company has computed and recorded the deferred tax Tability during the year of ¥ 80,383 /-, which has
been charged to-Profit and Loss account. The company having the MAT credit entitiement which fras not
boen recognised in the books of Accounts,

2,11 Contingent Liabilities
In opinion of the management, there may be some claims, demand or proceeding against company, which
cartze In mormal course of basiness. However, there {5 no sech matter pending that the company expects to
ke material in relation to i business and which reguires spedfic disclosures. Contingent Habilities not
provided for disclosed by way of notes to accounts.

212 Impairment of Assets
Factors giving rise to-any Indication of any impairment of the carrying @mount of the company's assets are
appraised at sach Halance Sheet to determined and provide/ rovert an impairment loss following the
accounting standard AS-28 for impairment of assstz,

213 Managerial Remuneration
Details of Retnungration paid to directors as under :-

PARTICULAR CURRENT YEAR FREVIOUS YEAR
[Amount i Lakhs] [ Amount in Lalhs]
Directors Salary 135 v27
2.14 Sepment Reporting

A% the company's significant business activity falls within & Single primary business segment of Processed
Agricultural Products viz."manufacturing of "Flour, Maida, Sujl, Brans and Mustard 011", the management
estimates all under single segment hence disclosure requirement of Accounting Standard-17 "Segment
Reporting', lssuad by Institute of Chartered Accounted of Indla s not applicable.

Far ELFIN AGRO INDI
For ELFIN AGRO INDIA PYT. LTT iy A FVT. LT
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M/S ELFIN AGRO INDIA PRIVATE LIMITED
Notes forming part of Financial Statement as on 31st March 2023
3 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS
3.1 The balance of sundry debtors and creditors Including loans and advances & GST efther debit or credit are
subject ta confirmation and Reconciliation.

3.2 As explalned by Management that the Company §s directly procuring the Raw Matorisls-Agricultural
Produce from the Cultivators hence traill of all documents retaed to purchasss wire nof available as most of
the transactions are made n Cash only,.

33 The claims, Interest on debtors 2nd creditors, rate difference, insurance claims; léave encashment, where
there 15 no reasonable certainty regarding the amdunt or it collectability 18 being accounted for as and
whan settlad with parties.

3.4 Payment of auditors remuneration including Stanrtory Audit & ralmbursement of axpenses, (Fany,

3.5 In the opinfon of the management, the current assets, [oans and advances are approximately of the valee
stated (Frealised In the ordingry courseof business and provisions for all known lEbllities are adequate and
not in excess of the amount reasonably necessary,

3.6 Sales and Purchases have besn shown net of sales return, purchase return, rebate & dizscount

3.7 During the yvear company has reversed the acoumulated GST Inputs [n the books Iyving under Current Asscts
(Short Term Loans & Advances) related o sxempt portlon of Rs. 51.22,303/- charged toProfit & Loss
Arcoount

38 Amount related to previous year arisen/ settled during the year have bean debited [ credited to respective
heads as per congistent policy adapied by the company every year,

39 Adcounting Standard-22 (Accounting for texes on income), Company has computed and recorded the net
deferred tas Uability /{assets) ag on 3132023 amounting te % 5.81 lakhs, which has been debited to Profit
and Loss account. The components of Deferred Tax Liability {Net) as on 31st March, 2023 are as follows:

Particulars Amouont
Year ended 315t March, 2023
Depreciationas on 31.3.2023
Depreciation os per Companies Act 2786
Depreciation as per Income Tax Act 5094
Timing Difference _ [23.09)
Deferred Tax @25168% [5.81)
Deferred Tox Liabilicy diring the vear [%81]
Deferred Tax Liahility B.F, 18.79
Deferqad Tax Liabifity opte 31.3.2023 2860

3.10 The Micro, Small & Medium Enterprises Developmient Act, 2006, which comes into forced from October 2,
2006, According to the Act, the company is required to identify the Micro & Small Enterprises and pay them
interest on overdue heyond the specified period Irrespective of the terms agreed with the enterprises, The
company has not initiated the process of identification of such suppled . In view of the number of sappliers
mnd no receipt of criticel inputs & response from several such potential parties, the Habllity of interest
cannot be reliable estimates nor can required disciosure be made. Acrounbng in this regards will be carried

after process i complete and reliable estimate can be made, Since the company s regular in making
virents io all suppliers, the managament doés not anticipate any significant interes Hability,

7d when pald.

3,12 Previous yvear's figures have been regrouped reclassified wheraver necessary to correspond with the
PO Bl ARG B AR ke For ELFIN AGRO [NDIA PVT. LT
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M/S ELFIN AGRO INDIA PRIVATE LIMITED

Notes forming part of Financial Statement 25 on 315t March 2023
Noke 4

(2] Authorised, issued, subscribed and paid up capital

(% In Lakhs)

Share Capital As at 31st March, 2023 As at 31st March, 2022
Number of T Numlm_r of Ardatht
shares shares
{a) Authorised
Equity Sharesof Bs, 10/- each, 1,500,000 1500 1500000 150,00
(b)) Issued
Equity Shares of Rs. 10/- each, 1,410,000 141,00 1.410,000 141,00
(c} Subscribed and fully paid wp
Equine Sharesol Rs 10/- each, 1,410,000 141.00 1,410,000 141,00
Tokal 1,410,000 141,00 1,410,000 141,00
{b) Reconciliation of the number of shares outstanding
Particulars Asat 31st March, 2023 As at 31st March, 2022
Number of Number of
sharei Amount e Amoung
Equity Shares at the beginning of the year 1,410,000 141.00 LA10,000 141.0:0
Add: Ehares issued . . - .
Lesa: Shares cancelled on buy hacl of shares - . . -
Equity Shares at the end of the year 1,410,000 141,00 1,410,000 141.00
Shares held by promoters at the end of the year
Promaoter Name No.of Shares % of total %5 change
shares during the
vear
Deepak Pal Dags 264000  18.72% 0.00%
Neetu Daga 190,000 13.48% .00
Seema Dapa 263,000 18:65% (.00
Vimal Kumar Ayush Kumar Daga 190,000  13.48% 0.00%
¥imal Kumar Daga 263,000 18.65% 0.00%
Vimal Kumar Deepak Pal Daga HUF 140,004 13485 0.00%
[€]) Share holding more than 5% of shares of the company
Name of sharcholder As at 31st March, 2023 As at 31gt March, 2022
Number of < 5% holding Number of <5 % holding
shares beld  Inthatclass  sharesheld in that class
of shares of shares
Peepak Pal Daga 263,001 18.72% 250040 18.72%
Neetu Daga 190,000 13.48% 194,000 13.48%
Seema Daga 263,000 18.65% 263,000 18.65%
YVimal Kumar Avush Kumar Dapa 190,000 13.48% 190,000 13 484,
Vimal Kumar Daga 263,000 18,65% 263,000 18.65%
Vimal Kumar Deepak Pal Dags HUF 190,000 13.48% 150,000 13.48%

(d) Rights, Preference and Restrictions attoched to Equity

The Company has one class of equity shares having a par value of Rs 10 each. The Shareholders are entitled
receive dividend in proportion to the amount of pald up equity shares held by them. The Company has not declared
pny dhvidend durlng the vear. Each shareholder is entitled o vote [n proportion to his-share of paid up equity-share
capital of the Company, except in case of voting by show of hands where each shareholder present In person shall
have one vote only. Voting rightscannot be exercised in respect of shares en which any call or other sums presently
payable have not been paid. In the event of liguldation of the Company, the holders of equity shares will be entitied to
receive any of the remainlng assets of the Company after distribution of all preferential amounts, The distribution
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M /S ELFIN AGRO INDIA PRIVATE LIMITED

Notes forming part of Financial Statement ason 31st March 2023

Note 5

Reserves & Surplus AsatIist Az atilst
: March, 2023 March, 2022

[a) eneral Reserve

Balance at the baginning of the year . :
Add ; Additdens during the year - .
Balance at the end of the year - =

{b) Surplus / {Deficit) in Statement of Profit and Loss Account

Balance at the beginning of the vear 180.73 8595
Add; Profit / (Loss) for the year 189.51 894,78
Add /{Less]; adjustment during tha year {0.10} -
Closing balance 37oz23 180.73
Total Reserve & Surplus (a+b] 37023 18073

For ELFIN AGRO [NDIA Fw'! I-'ﬂ"* SFEE F‘LE[N miﬂ INDILA Py Ly
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M/S ELFIN AGRO INDIA PRIVATE LIMITED

Notes forming part of Financlal Statement as on 315t March 2023

Note &
Long-term horrowings (% in Lakhs]
Particulars Aszat 31st March, Asat3istMarch,
2023 022
SECURED LOAN
Term loan - Kotak Bank® 263,38 -
From RIICO - 40,52
Legs: Current Matarities of Term Loans (32.08) (40.52)
23130 -
UNSECURED LOAN
Fraom Directors 5406 54.06
From Related parties {as per note below) 114.00 2534
From Other . 50.18
168.07 12942
Total 390.36 129.62
*Regapable in 78 egua! moanthly (nstaliments of B 448 Locs and fiog! instailmene (79¢h) of B 1249 Locs,
Unsecured Loans 31st March 2023
Directors
Firma! Kumear Dina 54.06
Related Parties
Shree Shyam Agro Protein Pet, Ltd 95.82
Loreichs Surang 1819
Total 168.07
Note 7
Deferred Tax Liabilities
Particulars Asat 31st March, Asat 31zt March,
2023 2022
Deferred tax liabilites/ assets- Opening 18.79 17.41
Add: Deferred tax liabilites/ asséts during the year 5.81 1.38
Total 2460 18,79
Note &
Short term Borrowings
Particulars Asat31st March, Asat 31st March,
2023 2022
a] SECURED LOANS
Katak Bank [OD) _ 22725 21750
Yes Bank - Warehouse Credit Facility 63.90
Current Maturity of long term Secured Loans Loan 32.08 40.52
b] UNSECURED LOANS
From Banks
From Related parties {as per note below) - .
Total 323.23 258.02

For ELFIN AGRO [NDIA PVT. LTF
e En. T
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Note 9
Trade Payahles

o

Particulars As at 31st March, Asat 31st March,
2023 2022
Total outstanding dues of micro, small and medlum enterprices . «
Total outstanding dues of creditors-other than micro, small and
medium enterprises 748,87 H01.64
Total T48.87 H11.64
Rafer Note 33 for Trade Papables Apeing Schedule
Note 10
Other Current Liabilities
Particulars Agat 31st March, Asat31stMarch,
2023 2022
Other Pavables = 0,10
Total = 010
Note 11
Short Term Provisions
Particulars Asar3istMarch, Asat31stMarch,
2023 2022
Frovision For Tax B3.71 20T
Tax Deducted at Source Payabie i 129
TCS Pavahle 0.08 0.08
Outstanding Liabilities for Expensas 34 37
Salary Pavable 10.42 553
Tatal 8237 2843
Note 13
Non Current Investments: {T in Lakhs)
Particulars Asat 31stMarch, Asat31st March,
2023 2022
Investmant [Deposit with Banlk) = =
Total
Note 14
Long Term Loans & Advances
Particulars As at 31st March, Asat 31st March,
2023 2022
Loans to Related Parties 61,38
- 6138
Note 15
Other Non Current Assets
Particulars Asat31stMarch, Asat 31st March,
2023 2022
Security Deposit with AVVNL 29.06 15,93
Security Deposit - RIICO 113 113
Reliance Gas Security 013 013
Security Depasit with MCDEX-E MARKETS LTD (NAFED] 2.00 2,00
Krishi Upaj Mandi Samiti 5.17 356
Total 37.49 22,75
For ELFIN AGRO [INDIA PVT. LT For BLEIN AGRO INDIA BvT, Ly
e N Y I I SIS
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Noite 16

Inventories {% in Lakhs)
Particulars As at 31st March, Asat31st March,
2023 2022
Raw Material - Wheat 483 24 186.03
Finishied Goods - [Flour/ Atta) 578 16.71
Finished Goods - {Maida) a3 18.24
Finished Goods - {Sui) 131 3.63
Finished Goods - (Mustard Ofl and Cake) 78.20 -
Bardana [Packing Material) 8.65 2.95
Total 586.71 227.56
(Ax Taken, Vatved & Certified by Monagement)
* Lein murchet agaiagt stock lving ot wharchaise-Co Sroon Whorshouss
Noie 17
Trade receivables
Particulars Asat 31st March, Asat 31st March,
2023 2022
Trade receivables outstanding for a period exceeding six months 3.83 891
Other Trade Receivables -[Insecured, ronsidered good 523497 26049
Tetal 527.80 269.40
{Ax Cortified by Menagement
Refer Note 34 for Trode Reclevables Ageing Scheduls
Note 18
Cash and cash equivalents
Particulars Az at 31st March, Asat31st March,
2023 2022
fa) Cashon hand 3340 2:31
{B] Balances with banks 2.58 17.40
Total 5.88 1972
Note 19
Short-term Loans and Advances
Particulars Asat 31st March, As at 31st March,
2023 2022
&) Secured, Congidered Good . .
b} Unsecured, Considered Good |
Advance Recoverable in cash or in kind or for value to be
considered good
Advance Against Land 3598
Advance Income Tax 53.00 20,70
Prepaid Expenses 2,70 202
TDS Receivable 345 2.02
TCS Receivable 011 0.38
GST Recefvihle 2346 3404
Dther Advances 3,87 -
Total 123,56 59,16

For ELFIN AGRO INDIA PVT. L
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M/S ELFIN AGRO INDIA PRIVATE LIMITED

Notes forming part of Financial Statement as on 31st March 2023

Naote 20
Revenue from operations (T in Lakhs)
Particulars For the year ended For the yvear ended
31st March, 2023 31st March, 2022
Finished Goods (Atta, Maida, Suji & Brans) 10,139:02 A.346.29
10,139.02 6, 346.29
Note 21
Other Income
Particulars For the year ended  For the year ended
315t March, 2023 dist March, 2022
Interest income h24 3.35
b.24 3.36
Kuote 22
Cost of Material Consumed (Raw Materfal & Packing Material)
Particulars For the year ended  For the year ended
31st March, 2023 31st March, 2022
Dpening Stock
Opening Stock of Wheat/Agri Produce 186.03 262,20
Opening Stock of Packing Matarial 285 10.87
Total Opening Stock 188.98 273.07
Add ; Purchase of Haw & Packing Materlal ®
A) Raw Material Purchase
Furchase of Agricultural Produce from Cultivators [Net) 594527 4.051,54
Mandi Tax on Purchases 14.80 (.05
B} Packing Material Purchase B2.68 58.79
Total Purchase T042.74 4,110.38
Less : Closing Stock
Closing stock of Wheat /agri Produce 483.24 186.03
Closing scock of Packing Material 9.65 295
Total Closing Stock 492,89 188.98
Cost of material consumed (A+B-C} 6,738.83 4,194.47
MNote 23
Purchase of Stock in Trade®
Particulars For the year ended  For the year ended
315t March, 2023 315t March, 2022
Purchase of Goods (Trading ] 2,382.61 1,575.16
2,382.61 1,575.16

For ELFIN AGRO INDIA PVT. LT
T, = S

Authonsed SignatervDirscier

Far ELVPIN AGRO [INDIA PVT. l..'lé‘

FT I FH ST T

Althonasd Slgnotory et



Note 24

Changes in inventaries of finished goods, work-in-progress (2 in Lakhs)
Particulars For the year ended  For the year ended
3ist March, 2023 31st March, 2022
(a) Dpening Stock
Finished Goods
Flour [Atta) 16.71 3.03
Malda 4+13 10.23
Sujl 63 1.65
Brans (Cholar) 1412 -
Total {a) 3858 14.91
[b] Closing Stock
Finishied Goods
Flour {Atta) 5.78 1671
Malda 4 B4 413
aufl 131 353
Brans [Chodar) 2.89 14332
Mustard Ol 5735 -
Mustard Ol Cake 21.8% -
Total (b} 9382 38.58
Total {a-b) [55.24) [23.67)
Note 25
Employee benefits expense
Particulars For the year ended For the yvear ended
31st March, 2023 3ist March, 2022
Salaries & wages & Other Allowance 7120 53.07
Director Remuneration 35.00 2700
Camtribution to EPF .38 097
Contribution ta ES| 043 046
Staif Weilare Exps 205 2.5
Toatal 10906 B84.00
Note 26
Finance costs
Particulars For the yearended  For the year ended
31st March, 2023 31st March, 2022
Bank Charges 151 0Z7
Interest o Term Loan 1217 1.14
Interest to CC/OD 211 142
Interest to Others 9.6 2,65
Total 3242 5.48

For ELFIN AGRO INDIA PVT. LTT
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Mote 27

Other Expénses {¥in Lakhs)
Partleulars Forthe yearended  For the year ended
31st March, 2023 315t March, 2022
[a) Manufacturing Expenses
Power & Fuel 16543 116,88
Repair & Maintenance - Building =¥ ¥ 305
Repalr & Maintenance - Plant & Machinery 13.25 11.37
Transportation Charges 0.73 082
Labour Charges 25.20 23.63
Hamali & Loading,/Unloading 1032 424
Dami Expenses 2.0 03
Chemical /FPacking Expenscs 15.49 7.34
Total (a) 23811 167.36
(b} Adminlstration Expenses
Printing & Statiorary (.66 043
Licence Fees 140 021
Postage Expenzes {28 .19
Telephone & Mobile Expenses 0.84 076
Travelling Expenses 1.78 1.38
(Mffice Expenses & Misc Expenses 053 067
Legal & Professional Expenses 0.63 081
Audit Fees 0.30 30
Insurance Expenses 1.33 1.00
Conveyrance 125 1.14
Rent 11.69 6.7
Water Expenses a9 (195
Petrol & Diesel 432 0.54
Toll Expenses (.85 0.73
TODS/TCS Interast! Penalty 0,02 0.01
Round OFf {0:00) (0.00)
Total (h) 26.87 16.09
[c) Selling & Distribution Expenses
Agency Commission J4.18 2845
Cagh Discount 65,15 3631
Freight & Forwarding & Weight Shortage Expenses 230.07 127.84
Tuotal [¢) 329.40 192,60
Total (a+b+c) 594.37 a76.05

For ELFIN AQRO INDIA PVT, |
s = ST

Authamnaao E‘rignalurun"EIIrant-ll'

For BLRIN
or ELFIN AdRQ INDIA pirp

ity

LT

.l'l.f“:_ij ;J:I'—J-ian"'Jhrr*r



a8

|

M5 ELFIN AGRC INIVEA PRIVATE LIMITED

AS-18-THsclpsures ander Accounting Standseds - Relsied party rransactions : Detalls of related Fartles
{weith whnm transaction kavy taken place during the woar)
Hey Managemen! Personnel [EMF)

Dl Pal Daga

Vimal Kumar Daga
Heiatives ol KMP

SEEma iraga (Wile of Director)

fyrsh Daega [fFom of Direcor)
Entitles/Company inwhich KMP |

Viraol Kumar Ayish Pal Paga HUF

Deepak Pal Harsh Pal Teaga HUF

Shrepchyany Agrn Probeing Private Limited

Skrashayam Agrn Crop Private Limdind

Caga Arnthere
_ [t in Lakhs]
Nume of the Pariy hintire-of thEnsaction Transactisns For the Period Amount Hecelvable ¢
Ended 315t March, 2023 {Fayable]) as ot 315t March
2023
Leepak Fal Dagn Remuneration 3000 033
Saln of Gouds [} ] -
Vimal Kumar Daga Lagn Taken - [S40&)
Lasn Repaid 45 -
Interest Paid 450 -
Seema Digs Salary 2200 S
Ayushaga Loan Taken 3304 -
. ~ Liss Repaid 3308
Shreeshyam Agre Froteins Provace Limited . Sale of Geods .39
N Purchase of figeds 15682
Shreshaysm Agrs Crap Private Limitad Lo Takan pE-L
oan Aepaid 184
Shirinibe Capasl Fiesnce Frivate Limited Loan Taken I
Lpan Rapaic o0
Loan Hapaid {Farmener) Lias
LoansfAdvances 35.64 B2 L9000
Aepavmemnt 504
Inberedt Fald 23
Intarest Eocrived {147 -
Mg Arothors Advanceagringe Goods 21314 #
Repayment mado 21514 .
Purchies ol Gaods 25903 -197.17
Deepi Pil Har Pal Daga HUF Apsney Commission 3.7 *
‘Wimal Kumar Deegdk Fal HUE Commizsion 3.74 .
Vimal Kumar Aywsh Pal Daga HUF Agsncy Cumiiission .70 #
Note: Relrbed porties hose been identifed by bhe Management.
Earning Par Share
The calcuiatinn of earniig per shuire & caleulabed in aceordance with Accounting Standards 24,
Particulars - Asarils Agariist
Morch, 2023 Manch, 2022
péet Profit/[loss) after tmiation far the vear fa) 18941 kL
Welghted Average Numbor of Equity shares (b) i4.10 L1
Haste ezrning per share (a'h) 3345 72
Muoimdial Valog of Sksres T 160

Disclisure o per teciion 186 el the Companies Act, 1013
The company has not made/provide any loans, guarantees and (nvestments: mdor section 186 of the Companies Act, 2013 read with the

campanies [Mecting of Boards and it saled), 2014

Contingent [iabilities and Commitmeants
antingent Linbilitios

particulars Amat 3ist Asat st
2, M ki - FOZT
NIL e
Toia ——
For ELFIN AGRO INDIA PVT, LTT™ 0T BeLP N ASIRD INDIA PVT. L.
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Farticulars Asar 31st Az at 315t
March 7033  March RR3T:
1. Estirnatad areount of Cantracts remalning tn be exeouted
{i} Towards (il Mestard Plant {including Building) - BA5.0
{ii} Towwarde Purchase of Properny E03.8H :
Tl_l.ll 203,858 65500

Dmerto Micro and Small Enterprises

Disciosure of payabibe to vandor a3 delinsd apder the *Micro, Small end Medium Exterrize Development Act. 20067 i based an the infermatian
available with the Company regerding the statns of regteration of such vendors under the sald Act, ss per the Intimaron recelved from them on
ragaedrs peade b thie Company. Detalis of amaount due ty them are disciosed hereunder, company has ot made any provistans for Interest on
the same. Thr Company: has certain dues to supplisrs registered under Mlcrp, Smali and Medium Enterprises Development Act, Z006 { MIMED

Aet'], The diglogusres pureudnt to the said MSMED At are a5 folirwy;

Particulars

As at 315t
M &

“The principal mmouns remn unpaid o er ok this wing of thi year

Iy] Ingerect dus rEAining wnpaid o anyr sppplier atthe end of the ywar

¢) The wemount of inkberest paid by the huyar in teeme of sectian 16 ud' the MSMED Act 206 lon witk the amount of thae

the o mdl the appadsted day d r (Mo such provision mpany]
o] The-amount of knterest dye and pavable for the poriod of delay in milcing pryment {which have been pald et beyond the
o day du the year) bubwith the leterest specified under the MM
g} The gmount of Interes acrrued and remaining unpaid at o each aceoant

f} The ampunt of further Interest semalning doe and pavable even in the secceeding pears, unttl such date when the [nterest
duss abeve dre sctually- prid o the small mmterprizes. for the purposs of disallewance ofa dedoctinle exponditre sndar
sartion 23 of the M5 Act, 2

Micra, Smoll ard Meediam Enterprizes Creclitoo [MEME ] are norclossiiad by the monogement

Trade Payable due lor paymenl
Trade Payahle sgeingschedule as ar 31400 2033

Dutstanding for fellowing periods from due date of
payments

Particulars

Less (han 1
Yoard

1T yemrs|

3 years|

305 years|

Toeal

(1] MEME
[fi] Ethrars

'."'iﬁi-.ﬂ?

(] Dispuated Thaes-MSME = 3 -
[iv] Digputed Dibes-Others = = -

THEL.ET

# ineiteles amrownd which o met die
Trade Payahle igeingschadule as at 31032022

Duistanding for follewing periods from dos daie of
pRyTEN LS
1-2 yearsf

Particulars

Less than 1
Yusrd

2 years| F-5 yeari

Tatal

[} MEME = 5 -
(@i} Others J0L.54 : . )
[Eii} Disputed Dues-MSME - - - _

v Efsputed Dues-Others - 2 ’ -

AlrLe4

& dnciwdes Aot which b el dug

Trade Becelvables Ageing Schedule os i 31

Particulars

Tatal

(1] Undisputed Trade recsable -

considernd good

(3] Pndizputad Trade Hecenalies -

comsldered doubdful

(#ii} Disputed Tride Becebrables conside el
ol

1|::‘I'::-] Dispoted Trade Riceirables considered

doiibiful

52760

& ininleder amoont which 5 mor die

For ELFIN AGRO INDIA PVT. LTT.'\E%LFIH AGRO INDIA PVT. Ly
e SEm S T FET AT
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Particulars Oarstanding {for following periods from Die m-ﬂ'q!' ymEnL Tokal
Lesg than & | & Months -1 1-% years -3 years More than 3
Momths¥ Yewr yesrs
(4] Undizputed Trade récelvables — 16980 - 16340
considered gedd
(1) Undisputsd Trade Recsivilies - 5
cungldered doubohi
[ili} Risputed Trade Recebrables considered
good
(] Dispnied Trads Receteahles ropsidersd - i : _
# Inciuder dmaund wliich i not de
35 Relatbonship with Struck off Companies
Whore the compsny has ooy ransactions with companies rnack ofl under 5Egnuidﬂﬂ{w Eumulm Agt, 2013 or section
|Name of Streck OF Company Mature of rapsactions with Eelationahip with Struck off
stroclk off Company Company
Receivahbas ] KA
Payahlss Ha hA

36 Additional Regulatory Ieformation Regaived By Schedule (10 To The Companies Act, 2013

il The Cempany dees not have iny benams property held in fs name, No procepdizgs have been initisted onor are pending sgalnst the Company
far hrolding beoami property unsder the Benami Tramsactans (Profibetion) Act 1968 (45 af 1984} and Rules mado thereunder,

1) The Company has not besn dedarsd wilful defsulter by any bank or finandial mstition or other leeder ar government or any government
aucharity,

i} The !'.l':rt:p.;.nj' has complied with the requirerment with resaect to sumber of liyers as prescribed under secton {87 of the Companies Act. 20053
read with Hie Coomponbes (Rastioion on number of lapers] Rules, 21T,

(iw) Utilisadion of borrowed funds and shire presmum
M) The Company has nok advanced or Ininnd or invested funds W &ny her peraca(s) ar entay{ies); including foregn emitles [ntermediaries] with
the wnderstanding that the Intermediary shall
s} Directly ar Indirectly lend orinvest in other persons or entities dentified [ oy mnnee whetsoever by or an behalf of tho Company [Ultimate
Bemaficianes) or
b) Provife any gearantes sezurioy o0 th ke tn ar on behalfofthe uldmate beneficiaries

I 11 Tha Company hat nob recelved apy fund fratn any persen(s] or eetity(ies), induding foreign entibes.( Funding Party] with the anderstandieg
{whather recorded in writing or athorwise) thet the Company shalk:

&) directly ar Indicectly Jorl o vest in-odber persons or entitios identifisd in any manner whatsoever by or on behadf of the Funding Party
[Eldmate Beneflciaries) or )

) provide any guarantss securny ar the like on bekiaff of the aitimate beneficiaries

[¥] Thers im0 moense surrendered or dizcesed as incomes durisg the yesr in ey azsersments under the Income Tax Ay, 1961 [such a5 szarch or
survey ], that has not been recorded m the books of account
(¥} The Company has pok traded o inveskad in crvpts currsncy or virtual corrency during the yedr.
{vil) The Camanny daes nat have amy charges ar satisfaction of chargss which is vet to be registered with Rogismar of Campanies beyond the
sratuery perod
[will) Drseliosurs af Raiog: Slaifoant accounting Rates annosure seperately frefer Note Mo. 37)

For and on behall of the Doard of Nrecbors

Far Priya -Dtmmlhln' & Associales LLP
Corumnlant; Mz Difin Agro India Private Limited

Charterad

FHN
BIYSBECS

it Deepak Pul Daga ¥imal Knmar [aga
[Mrecor Diractor
B, M 4054 (DIM-05173273) [DIN: 97953851 )
Place: Blkilsara Place; Bhilbsara Place: Bhilwars
Dace: D6, 092023 Dot 0609/ 2023 Drartor D6/ 092023

for ELFIN AGRO

(MDA PVT. BTE
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37 Ratos
5 Mo, |Ruii As ot TEsr March, 2023 An at 3ist Mmrch, 202 Ratlo as on | Raifo as om | Varlation Wegsam (7
Rumerator | Denominator | Numesmator | Denominator | 31st March | 310 March mﬂt;::uhuu
h.. i |__than 25%)]

{a) |Curreni Ratlo L2529 L1 57584 ] .08 D4 | [2H6Z
{4 |Debi-Equity Rate 72250 51120 T TiL73 141 1320 |  [1741)
[€5 Db Service Coveraps 24203 & Gl 10038 46,00 i Z.18 [-573'3]

Rl
{d) |Retern on Squity Rasio 10081 £11.23 24,70 R 7% o] (2589
[e] |Inventory Turnausr 9, DI A07.13 574507 P 2237 2229 .10
T [Trade Fecetvanles 10, 180,00 100,60 6,346,219 106,74 26,4 i 1714

Turaaver Habi Py
) |Trade Payables U 42538 575.25 5,665,574 143,43 16.38 128 | (2781)

Turaovar Ratin
] |MetCapital Turtover 10 14537 ~12.11 f,349.65 L m?ﬁ.gﬂ (8557 [ETI'EE?.].

Hato
[|_{Pat Prafic Rt 31535 10,139.02 11633 634520 311%| FEER IR
1] |Retwrn on Capits] ETHRH 435,29 1Z1E1 47014 3| 2R (4353

Emajsliyed
) | Restworn o bvnsgeweni MA NA

aurT . L - - T
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R
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Chartered Accountants " SABJIMANDI, BHILWARA, BHILWARA
311001 MOBILE 9571445500
INDI A

Independent Auditor's Report
To tha Members of ELFIN AGRO INDIA PRIVATE LIMITED
Report on the Audit of the Standalone Finaneial Statements

Cpinion

We have audited the financial statements of ELFIN AGRD INDIA BPRIVATE LIMITED (‘the
Company”). which comprise the balance sheat as at 31st March 2024, and the slatement of
Profit and Loas and statement of cash flows for the year than anded, and notes 1o the financal
Slatements, including a summary of sign#icant accounting policies and other explanatory
Infarmation,

In our opinion and to the best of cur infarmation and according to the explanations given to us,
the aforesaid financial staterments glve the information required by the Act in the manner so
requirad and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profitioss
and it3 cash Nows for the year endad on that date.

Bisis for Opinign

We conducted our audit In sccordance with the Standards an Auditing (SAs) specified under
sechon 143(10) of the Companles Act, 2013. Our responsibiliies under those Standards are
further described n the Auditor's Responsibiities for the Audit of the Financial Statsments
section of our report We are independent of the Lompany in accordance wilth the Code of
Ethice issued by the Instilute of Charlered Accountants of India together with the ethical
requiraments that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfillsd our other ethical
responsibilities in acoordance with these requiremants and the Code of Ethics. We believe that
the audit evidence we have obtained 5 sufficient and approprizte to provide a basis for our

opinion,
Key Audit Matiers

Koy audit matiers are those matters that, In our professional Judgment, were of most significance
in our audil of the standalone financial statements of the current pericd, These matters were
addressad in the contesd of our sudit of the standalone financial stalermants as a whole, and n
farming our opinion thereon, and we do not provide a separate opinion on these matters.

hAan [ha linancial stalemants smd

The Company's board of directors is responsibie for the preparation of the other information.
The other information comprises the misrmation included in the Board's Reporl including
Annesures to Board's Report but does not Include the financial statements and our auditor's
repart fheraon

Cur apinion on the financial stalements does not cover the other Information and we do not
express any form of assurance condusion theraon.




In connection with our audil of the financial statements. our responsibility s to read the othar
infarmation and, in doing so, consider whether the other information is materially inconsistent

with the financial statemenls or our knowledge obtained during the course of our audit or
otherwise appears 1o be materially misstated.

If, based on the work we have perormed, we conclude that there is a material misstatemant of
this other information, we are required to report inat fact, We hava nothing to repord in this
regard,

The Company's Board of Directors is responsible for the matters stated In saction 134(5) of tha
Companies Act, 2013 (‘the Act’) with respect to the preparation of thasa financial siatements
that give a true and fair view of the financia pasition, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, incleding
the accounting Slandards specified under section 133 of the AsL This raspansibility alzo
indudes maintenance of adequate accounting records in accordance with the provisions af the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
ather lregulasrities; selection and application of approprigte sccounting policies; making
judgments and estimates that are reasonable and prudeni; and design, implementation and
maintenance of adequate intarmal financial condrols, that were operating effectively for ensuring
the accurscy and completeness of the accounting recards, relevant to the preparation and
presentation of the financial statements thal give a true and fair view and are free from material
misstaterment, whether due to fraud or error.

In prepering the financial stalements, management s responsible for assessing the Company's
abilty to continue as a going concern, disciosing, as applicable, matters related to going concam
and using fhe going concern basis of accounting unless management either intends to liquigale
the Company or to cease cperallons, or has no realistic altematve but to do so.

These Board of Direclors are also responsible for oversesing the Company's financial reporting
process.

ditar sibflitias for teme

Our objectives are to obtain reasonable assurance about whather the financial stalements as a
whaole are free from material misstatement, whether due to fraud or arror, and Io lssue an
auditer's report that includes our opinion. Reasonable assurance is g high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs wil always detect a
material misstatement when it exists, Misslalemenis can arfse from fraud or ermar and ara
considerad material if, individually or in the aggregate, they could reasonably be expecied to
influence the scenomic decisions of users taken on the basis of ihese financial stataments.

As part of an audit in accordance with SAs, we exercise profeszional judgment and maintain
professional skepticism throughout the audit. We alse:

* Idenlily and assess the risks of material misstatement of the financial slatemenis, whether dus
to fraud or error, design and perform audit procedures rasponsive to those risks, and obtain
audit evidance that is sufficsent and appropriats ta provide a basis for our opinion. The risk of nol
detecling a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentionzl omissions. misrepresentations, the
ovarride of internal control. ﬁ\
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* Obtain an understanding of intemal control ralevant (o the audit in order lo design audit
procedures thal are appropriate in the circumstances. Under seclion 143{3)(1) of the Companies
Act, 2013, we are also raspansible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the oporating efediverass of such
confrols.

* Evaluate the appropriateness af accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of managemant's use of the going concern basis of
accounting and, based on the audil evidence obtained, whather = material uncerainty exisis
related to events or conditions thal may cast signifieant doubt on the Company's ability 1o
continue as a going concem. If we conclude that a material uncertainly exists, wa are required to
draw attention in our auditor's regort 1o the related disclosures in the financial staternanta or, if
such disclosures sre inadequate., o madify our opinion. Our conclirsions are based on the audit
avidence obtained up to the date of our auditor's reporl. Howaver, fulure events or conditions
may cause the Company to cease o continue as & going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements reprasent the underying transactions and
evenis in a mannar that achieves fair presentation,

Malerialily is the magnitude of misstatements in the slandalone financial statements that,
individually o in aggregate, makes |t probable that the economic decisions of a reasonakbly
knowledgeable user of the standalone financial statements may be influenced. We considar
quantitative materlality and quakative factors in () plarning the scope of our sudit work and in
avaluating the results of our work; and (i) to evaluate the effect of any identified misstaternents
in the standalone financial stalements.

Wa communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audlt and slgnificant audit findings, including any significant
deficiencies in intemal control that we identify diring our audit,

We also provide those charged with governance with a statement that we have complied with
refevant sthical requirements regarding independence, and to communicate with them all
retationships and other matters that may reasonably be thought to bear on our independenca,
and where applicable, related safeguards,

From the matters communicated with thoss charged with govemnanca, we determing those
matters that were of mast significance in the audit of the financial statements of the current
perind and are therefore the key audit matters, We describe these matiers in our auditor's repor
unless law ar regulation praciudes public disclosure about the matter or when, in extremely rare
circumstances, we delerming that a matter should not ba communicated In our report because
the adverse consequences of doing so would raasonably be expected to outweigh the public
interest benafils of such cammunication,

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), lssued by
tha Central Government of India in tarms of sub-section (11) of section 143 of the
Companies Act 2013, we give In the ‘Annexure &', a stalament an the
in paragraphs 3 and 4 of the Order, tn the extent appicabla,




2. As required by Section 143 (3) of the Act, we report that:

a}
&)

c)

d)

a)

g

h)

We have sought and obtained all the information and explanations which 1o the best
of our knowledge and babel were nocessary for the purposes of our awdit

In our opinion, proper books of account as required by law have besn kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statemant of Profit and Loss and the Cash Flow Statemeant
dealt with by this Report are in agreemeant with the books of account,

In our opinion, the aforesaid financial statemants comply with the Accounling
Standards specified under Section 133 of the Act and rules made thareunder,

On the basis of tha written representations received from the directors a5 an 3ist
March, 2024 taken on reccrd by the Board of Directors, none of the direclors s
disqualified a8 on 31st March, 2024 from batng appointed as a divector in terms of
Section 184 (2) of the Act

With respec! 1o the adequacy of the intemal financial controls with reference o
financial statements of the Company and the operating effactveness of such
cantrols, refer 1o our separate Repor in Annexure B’

With respect to the other matters lo be included in the Auditor's reépor in accordance
with the requirements of Sec 197{18) of the Act as amended, we report that Section
197 is not applicable to a private company, Hence reporting as per Section 197(16) is
not required,

With respect 1o the other matters to be included in the Auditar's Report in accordancs
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
it the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact itz
finarcizl {

. The Company did not have any long-term contracts including derivative contracts

for which there were any material forosesabls losses.

There were no amourts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

{a) The management has represented that, 1o the best cf it's knowledge and
befief, other than as disclosed In the notes to the accounts, no funds have been
advanced or loaned or investad (either from borrowed funds or share premium or
any other sources or kind of funds) by the company 1o or in any other parson(s) or
entity(ies). including foreign entiies ("Intermediaries”), with the understanding,
whether recorded in writing or atherwise, that the Intermediary shall, whether,
directly or Indirectly lend or invest in other persons or entities identified in any
mannar whalsoever by or on behalf of the company (*Ulimate Bensficiaries") or
Provide any guarantee, security or the like on behalf of ihe Ultimate Beneficiaries;

\b) The management has represented, that to the best of it's knowledge and
bedef, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or antityies), including foraian
enfitles {"Funding Parties”), with the understanding, whether recorded in writing or
otharwise, that the company shall, whather, directly or indirectly, lend i
ather persons of entities idenfified in any manner whatsoevar by or on




the Funding Party ("Litimate Beneficiaries”) or provide any guarantee, securiy or
the like on bahalfl of the Ultimate Benaficiaries; and

{c) Based on such audit proceduras that have bean considered reascnable and
appropriate in the clreumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) mnd (il) of Rule 11{w),
a5 provided under (a) and (b) above, contain any material mig-statement,

¥.  No dividend have been dedared or paid during the year by the campany.

vi.  Based on our examination which Included lest checks, the company has used zn
accounting software for maintaining its books of account which has 3 featurs of
recording audit trall {edit log) faciity and we are unable to commant whether audit
trail feature of the said software was enabled and oparated throughout the year
for all relevant transactions recorded in the respective software or whether thare
ware any nstances of the audit trail feature being tamperad with,

For Deepak Agal and Company
Chartered Accountants

Plice:-BHILWARA
Date: 19/09/2024 (Partner )
UDIN: 24526262 BRKILMX954] Membership Mo, 526262



Annexura ‘A’

The Annexure raferred to In paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements"”.

We repar that:

i

(i)

(@} (A) The company has maintained proper records showing full particulars,
Including quantitative details and situation of Property, Plant and
Egquipment;

(B) The Company does not have any intangible assets. Accordingly,
clause 3{i)(a)(B) of the Order is not applicable to the Company.

(b)) According to the information and explanations given lo us and on the basis of
our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

(e} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the ttle deeds of all the
Immovable properties (other than properties where the company is the
lessse and the lease agreements are duly executed in favour of tha lessaa)
disciosed in the financial statements are held in tha name of the comparny.

(d) According to the information and explanations glven to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment {including Right of Use assets) or
intanglble assets during the year. Accordingly, the raporting under Clause
3(1){d) of the Order is not applicable to the Company,

(&) According to the information and explanations given to us and on the basis of
our examinatien of the records of the Company, there are no proceadings
have been initiated or are pending agairist the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1088 (45
of 1888) and rules made thereunder.

{a) As explained 1o us & on the basis of the records examinad by us, In our
@pinion, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is approprials. No discrepancy of 10%
or more in the aggregate for each class of inventory were noticed an physical
verification of stocks by the management as compared to book records,

(b} According to the infarmation and explanations given to us and on the basis of
our examination of the records of the Company. the company has not bean
sanctioned during any paint of time of the year, warking capial limits |n
excess of five crare rupees, in aggregate. from banks or financial institutions
on the basis of securlty of current assets and hence reporting undar
ii)(b) of the Order is not applicable.




(i)

{iv)

(v)

i)

(i)

(il

(i)

According to the Information and explanations given o us and on the basis of our
examination of the records of the company, the company has not made
investments in, nor provided any guarartes or security or granted any loans or
advancas in the nature of loans, secured or unsacured, 0 companies, firms,
Limited Liability Partnerships or any other parties during the year. Accordingly,
provisions of clause 3(ii)a), 3(ii)b), 3(iMc), 30Nid), Jiiiy(=) and 3({l)(FH of the
Qrder are not applicable to the Company.

According to the information and explanations Qiven o us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section 185 and 186 of the Companles Act, 2013 have
been complied,

The company has not accepted any deposits of amounts which are deemed to
be deposits covered under sections 73 o 76 of the Companies Act, 2013,
Accordingly, clause 3(v) of the Order Is not applicable.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
saction 148 of the Companies Act Is not appiicable in this reporiing period.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the campany, the company is regular in
depositing undisputed statutory dues including Goods and Sarvices Tax,
provident fund, employees' stale insurance. income-tax, sales-tax, service
tax, duty of customs, duly of excise, value added tax, cess and any other
slalulory dues 1o the appropriale authoriies. According to the Information
and explanation given to us there were no outstanding stalutory dues as on
31st of March, 2024 for a period of more than six months from the date thay
became payabla,

{b) According to the information and axplanations given to us and on the basis of
our examination of the records of the company, there Is no statutory dues
referred to in sub-clause (a) thal have not been deposited on account of any
disputa.

According lo the information and explanations given fo us and on the basis of our
examination of the records of the company, the Company has not surrenderad or
disclosed any transactions, previously unrecorded as income in the books of
account, in the lax assessments under the Income Tax Act, 1881 as income
during the year.

(@) According to the information and explanations given to us and on the basis af
our examination of the records of the campany, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest therecn to any lender excapt.

(b) According to the information and explanations given lo us and on the basis of
our examination of the recards of the company, the company has not bean
declared a willful defaulter by any bank or financial institution or o




(x)

(=)

i)

(i)

(xiv)

() According to the Information and explanations given to us by the
management, the Company has utilized the money oblained by way of term
loans during the year for the purposes for which they were obtained.

{d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report thal no funds
raised on short term basie have been used for long term purposes by the
company.

(&) The Company does not hold any investment In any subsidiary, associate or
juint venture (as defined under the Act) during the year ended 31 March
2024. Accordingly, clause 3(ix)(e) is not applicable.

{f} The Company does not hold any investment in any subsidiary, assoclate or
joint venture (as defined under the Act) during the year ended 31 March
2024. Accordingly, clause 3{x}f) is not applicabla,

{a) The company has nol raised any money by way of initial public offer or further
public offer (Including debt instrumenis) during the year. Accordingly, clausa
dix)ia} of the Drder is not applicable.

(b} Acoording to the information and explanations given o us and on tha basis of
our examination of the records of the Company, the company has not made
any prefarential allotment or private placement of shares or convertible
debentures (fully, parially or oplionally convertible) during the year,
Accordingly, clause 3{x)(b) of the Order is not applicable.

{a} Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed aor reporied during
Ihe course of audit,

{b} According to the information and explanations given to us, no report under
sub-sexction (12) of saction 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under ruls 13 of Companies [Audit and
Auditors) Rules, 2014 with the Central Government;

(¢} According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xil)(g), 3(xi}b) and

Jixiifc) of the Order is not applicable,

In our opinion and according to the Information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 168
of Companies Act, where applicabla and the details have been disclosed In the
financial statements, as required by the applicable accounting standards:

{a) In our opinion and based on our examination, tha company does not require
o have an intemal audit system. Accordingly, clause 3(xivi{a), of the
not applicable. /e ;

J e
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(=)

(i)

{xwil)

(aeviil)

{xix)

(xx]

{xxi)
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(b) Based on information and explanations provided to us, no intemal audit had
been conducted of the company. Accordingly, clause 3xivi(a), of the Ordar
is not applicable

In our epinion and according to the information and explanations given o us, the
company has nol entered into any non-cash transactions with direciors or
persons connecled with him and hence, provisions of Section 192 of tha
Companies Act, 2013 arz not applicabla to the Company

IR our Opinlon and based on our examinatien, the Gompany is not required to be
registerad under section 45-1A of the Reserve Bank of India Act, 1834 (2 of
1834). Accordingly, clause 3(xvi)(a) of the Order I nat applicabla.

Based on our examination, the company has not Incurred cash losses in the
financial year and in the immediateiy preceding financial year,

There has been resignation of the statutory auditors after the end of financial
year but bafore the finalization of the financial staternent and there had been no
objecion raised by the outgoing auditor.

According lo the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
rpaymant of financial Habilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting tha
assumptions, nothing has come to our attention, which causas us 1o belisve that
any malerial uncertainty exists as on the date of the audit report that company is
not capable of meeling its labilities exlisting at the date of balance sheet as and
when they fall due within a pericd of one year from the balance sheet date, We.
however, state that this is not an assurance as to the future viability of the
company. We further state that cur reporting Is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabflities falling due within & period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

Basad on our examination, the provision of saction 135 are not applicable on the
company. Accordingly, clauses 3{xx){a) and 3{xx}o) of the Order are not
applicable.

The company is not required to prepare Consolidate financial statement hence
this clause |s not applicable.

For Deepak Agal and Company
Chartered Accountants
FRN;Diq9884C (}Y]




Annexure'B’

Report on Internal Financial Controls with reference to finaneial statements

We have audited the internal financial controls over financial reparting of ELFIN AGROD INDIA
PRIVATE LIMITED ("the Company") as of March 31, 2024 in conjunction with our audit of the
financial statemants of the Company for the year endad an that date.

idl Coni

The Company's management is responsible far establishing and maintaining internal financial
controls based on the internal control over financial reporiing criteria estabiished by tha
Company considering the essentisl components of internal control stated in the Guidance Note
an Audit of Internal Financial Controls Over Financial Repaorting issued by the Institute of
Chartered Accountants of India. These responsibiiities include the design, implementation and
maintenance of adequate internal financial condrols that wers operating effectively for ansuring
the orderty and efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the acocuracy and
completeness of the accounling records, and the tmaly preparation of refiable financal
information, as required under the Companies Act, 2013

Fesponsib

-

uditiors” ihil

Our responsibility i to express an epinion on the Company’s intermal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Cantrols Over Financial Reporting (the *Guidance Note”) and
the Standards on Auditing, issued by ICAI and desmed to be prescribed under section 143(10)
of the Companles Act, 2013, to the extan applicable 1o an audit of inernal financial conirols,
both applicable to an audil of Intemal Financial Controls and, both issued by the Instituta of
Chartered Accountants of India. Those Standards and the Guldance Nots require that we
camply with ethical requirements and plan and perform the audil fo obtain reasonable assurance
about whether adequate internal financial controls ovar financial reporting was established and
maintained and if such controls coerated effectively in all material reepecis.

Cur audil invoives perfiorming proceduras bo oblain sudit evidence ebout Lhe adequacy of the
intarnal financial controls system over financial reporting and their operating effecliveness. Our
audit of internal financlal controls over financlal reparting included obtaining an understanding of
Intemal financial controls over financial reparting, assessing the risk that a material weakness
exlsls, and testing and evaluating the design anc operating effectiveness of intemal control
based on the assessed risk. The procedures selecied depend on the auditors judgement,
Including the assessment of the risks of material misstatement of the financial
whether due to fraud or ermor.




We believe that the audit evidence we have obtained is sufficient and appropnate to provide a
basis for our audit opinion on the Compamy's internal financial contrals system over financial
reparting.

£l inancizl frole Financial

A company’s intemai financial control over financial reporting is a process designed fo provide
reasonable sssurance regarding the reability of financial reporing and the preparation of
financial statements for external purposes In accordance with penerally accepted accounting
princples. A company's intemnal financial control over financial reporing moudes thosa policies
and proceduras that

1. pertain lo the maintenance of records that, in reasonable detail accurately and fairly reflect
the transactions and dispositions of the assets of the COIMpany,

<. provide reasonable sssurance thal transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or fimely detection of unauthorized
acquisition, use, or disposition of the company's assats that could have 8 materal efect on
the financial statements.

it Limi ns of Inlemal Fina L vEr Fi | Ra

Because of the inherent limitations of inlernal financial controls over financial reporting, including
the possibility of collusion or improper maragament cverride of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of he
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Cpinbon

In our opinicn, the Company has, in all material respects, &n adequats intermnal financial controls
system over financial reporting and such intermal financial cantrols over financial reporting were
operaling effectively as at March 31, 2024, based on the Intemal control over financial reporting
crileria established by the Company considering the essental components of internal conltrol
staled in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
izsuad by the Institute of Chartered Accountants of India,

For Deepak Agal and Company
Chartered Accountants

Place:-BHILWARA ‘CA Deepak Agal

Date: 09/09/2024 (Partner) S ._.,ﬁf
UDIN: 24526262 BKILMX9541 Membership No, 526262 =



ELFIN AGRO INDIA PRIVATE LIMITED (F.¥. 2023-2024)
INDUSTRIAL PLOT NO. F-251, RHCO INDUSTRIAL AREA,
BHILWARA-311001
CIN : U15132RJ2009PTCO29463
Balance Sheet as at 315t March 2024 = In lakhs
Particulars MO | as atatstMarch 2024 | As at31st march 2023
EQUITY AND LIABILITIES
Shareholders funds [
Share capilal 2 141.00 141.00
Resarvas and surpls a T31.83 37024
Maoney racoived agamnal shars warrants
&TZ.83] 511.24
Share application money ponding allotment
Nan-currend llabilitles
Long-tesm borrowlngs 4 162,61 336
Deederred tax kabilities {Mal) 5 a3 8% 24.50
Other lnmg tesmn Fabilites
Long-term previsions 2]
2870 423,96
Current labillties
Short-term barrowings T ST7.00 32323
Trade payables 8
A Micro aniarprises and small enesprises 4T
{8} Others 604,14 T4BAT
Ceher ourrent llabilies
Enhon-tarm provisions [; 150,68 82,77
1,379.73 1,154, 87
TOTAL 246926 2,0%0.07
ASEETE
Nof-currant assets
Praparty, Pland and Equipmeant and Intangihla o
assats
Praparty, Pland and Equipmant 1.049.62 B0B.63
Intargible assats
Capifal work-in-Prograss
Intangibl assels under dewslopment
MNea-curment invesimants
Dafered tax assets (neg) 5
Long-lerm boans and sgvances 10
Oithier nai-current assets 1 52 58 37.449
1,872.10 B4T.12
Currant assois
Current imveatmants
Invantories 12 676,47 BBET1
Trade receivablos 13 608,84 52760
Cash and cash equivalents 14 B.52 5,88
Shorl-tarm loens and advances 10 39,85
Otnar current assats 15 105,33 B2.71
- 1,397.18 1,242.85
TOTAL 2 469.28 2,080.07

SIGNIFICANT ACCOUNTING POLICES & NOTES TO
THE ACCOUNTS
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For MiS, DEEFPAK AGAL & C
Chartersd
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For ELFIN AGRO INDIA PVT. LTD.

TSN s P
‘“bﬂlﬂﬂﬁﬂaﬁ'm“‘“ ryfDirector

DEEFAK PAL DAGA
Dirscfor
De: Q3173273

Dismctar
DiK; eTBs3Es1




ELFIN AGRO INDIA PRIVATE LIMITED {F.Y. 2023-2024)
INDUSTRIAL PLOT NOF-251, RIICO INDUSTRIAL AREA,

EBHILWARA-311001

CiN : U15132RJ2009PTC 029463

Statemeant of Profit and loss for the year ended 31t March 2024 = In lakhs

Particulars ﬁ“ I 31st March 2024 | 31st March 2023
Revenug
Revenue fram aperations 18 12,845 52 10,136.08
Lass: Exciss duty
Net Sales 12,4592 10.139.02
Cihvis fricarme A 25,12 624 |
Total Ineoma 12,471.04 10,145.27
Expanses :
Cost of material Conswmed 18 8.287.85 &,738.83
Purchase of stock-n-trads 19 1,738.41 2.382.61
Changes in imenterios 20 l:35 05) {55.24)/
Ermploves benfit axpenses H 3.3 T4.06
Firance coais 22 T2.10 J2.42
Capreciation and amarizafion expensas 23 40,40 21 BB
Direr axponzes 24 Ba6, 54 620,37
Tetal expensas 11,054 65 9,870 932
mluhh" axcaplional, extraordinary and prior perlad ltems 516.13 5.5
Excaplional tams
Profit beforg extraordinary and prior period llems and tax 51638 535
Extrasedinary Barms 25 [22.08) 15122
Pricr pariod llem =
Prafit bafore tax 484,33 264.13
Tax eepenses = o
Curran| tax 26 123.45 L2 R
Dederrad tax 2T = 581
Excessishar provision relating earlisr yiEar e
Profit{Loss) for the period 361.59 18561
Earaing par sharg-in =
Baslc 28
Batare extracrdinany [tems 27 708
Afer extraardinary Adjustmant 564 1325
Diluted
Beforg axdraordnary Hems
Ater axdraondinery Adjusiment =~
SIGNIFICANT ACCOLUNTING POLICIES & NOTES TO THE ACCOUNTS =1

Tha secompanying nolee are an ingegral part of the finen sl siatemnds,

e O BLFIN AGRO INDIA PV, LD,
Chartarad %"‘Eﬁ—'ﬁﬂr Wﬁm
iy mﬂ'u thorised BJWW

Hmhrﬂdhhm / DM 051732 “ a7e53851
Place. Bhitearn “'n- 1 ALt
Dato: 0902524




ELFIN AGRO INDIA PRIVATE LIMITED (F.¥. 2023-2024)
INDUSTRIAL PLOT NOQ.F-251, RICO INDUSTRIAL AREA,
BHILWARA-311001
CiIN : U15132RJ2009PTC 09463
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st Mareh 2024 = in lakhs
PARTICULARS | _31st March 2024 st March 2021 |
A.  |Cash Flow From Operating Activities ' _
Net Profit before tax and extraordinary items(as per |
Staterment of Profit and Loss) S 51634 el
Adjustments for non Gash/ Non irade itams;
Depreciation & Amortizalion Expanses Jo.EY 27.86
Finance Cost .30 J0e
Interest recaived [2.05) (6.2
Operating profits befare Working Capital Changes GZ2.T0 367.88
|Adjusted For:
(Increase) [ Decrease in trade receivables (81,04} [253.40)
Increass | (Decrease) in rade payables (9881} 34723
{Incraase) | Decrease in inventories (B2.78) (359.15)
Increase ! (Decrease) in other curent liabilites 83.a2 Ed. 14
{Increase) / Decrease in Short Term Loans & Advances 3885 1.81
(Increase) / Decrease in other current assels {22 82}
Cash generated from Operations 456.14 153.51
Imcome Tax (Paid) / Refund (138,38} (68.71)
Met cash flow from operating activities befors HE.TT 84.80
extracrdinary ilems >
Paymerl for extraordinary items (22.05) (51.22) |
Net Cash flow from Operating Activities{A) 294.72 33.58
B.  |Cash Flow From Investing Activities
Purchase of tangible assels (298,78} (339.14)
Intarest Recaived 485 B.24
Other Inflew / [Outfiows ) of cash .52 4664
Net Cash used in Investing Activities{B) (259.98) {286.25)
€. |Cash Flow From Financing Activities )
Finance Cost (71,30} (30.91)
Increase in/ (Repayment) of Short term Bormowings 253,77
Increase in/ (Repayment} of Long term borrowings {216.56) 269.75
Met Cash used in Financing Activities{C) {34.08) 238.84
Met Increase | (Decreasa) In Cash & Cash
D (e i s 0.65 (13.84)
E: Cash & Cash Equivalents at Beginning of period 5.B8 19.72
F. Cash & Cash Equivalents at End of period B6.53 585
Wel Increase | (Decrease) in Cash & Cash
G. Equivalents{F-E} 0G5 [13.84)
& Difference (F-{D+E))

The accompanying molos ars an iniegral past af the fnenclis! siatemwns,

g per our rpad o seen date
For WS, DEEPAK AgAL & CO,

Fi L
or ELFIN :I;EEIDJEE}HI m& D,

(FRH: 01 _
" ﬁ/ WS ~msw B At <2
ii peerax rac S4E00TI S0 SigRadanwligetor
Dhrector Directar

b hig Wo.: TI6262 Bk 3617 1ETY DR Fresayy
Place; Bhilwara ,

(LW x;\.\'_
MNote:

1. The Cash Flow Statement has been prapared by Indirect Mathod a& per AS-3 fsated by ICAL
2, Figuras of previous year have been rearrangediregrouped wheraver necessary
3. Figuras in brackets are outflow!deductions



ELFIN AGRO INDIA PRIVATE LIMITED {F.¥. 2023-2024)
INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRIAL AREA,

BHILWARA-311001

CIN : U15132RJ2009PTCOZ0463

Notes to Financial statemeonts for the year ended 31st March 2024
Tha previsus year figures have been regrouped | reclasaified, wherever necessary to confirm 1o the
current year prasantation.

Mate No. 2 Share Capital = in lakhs
As at31st March | As at 31st March

Particulars 2024 2023

Authorised ; ,

1300000 (3020231500000 Equaty shares of Rs, 10,000 par valug 150,00 150,00

Issued ;

TAT0000 (3105202314 10000) Equity shares of Rs. 10004 par valus 141.00 144,00

Subscribed and pald-up :

1410000 {31/0F2023:1410000) Equity Shares of Rs. 10,00/ par valus 141,00] 141,00

Total 141.00) 141.00]

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = In lakhs
As al 315t March 2024 As at 31st March 2023
Mo. of Shares Amount Nao. of Shares Amount
At the bliﬁ'l'lll'lg of tha period 14,110,000 141.00 14, 10,000 144,00
lesusd thwing the Parled
Redeemead ar bought back durlrra e pariod
Outstanding at end of the poriod 14,10,000 141.00 14.10,000 141.00

Hight, Preferences and Restriction attached to shares

Equity shares

Tha comgany has only one class of Equity having & par value Rs. 1000 pet share, Each shareholdar s eligibis foe one vots
par share held, The dvitend proposed by e Board of direciors muﬁmmmtamﬁhmmmﬁu
Annual Ganaral Meoling, except in case of inbarkm dividend. i the ovent of liquidation, the Equity sharehofders are ofigible
o receive the remaining sscets of the company afer distibulion of &l preferenlial amownts, In propariion b thair

sharallding,
Detalls of shareholders holding more than 5% shares in the company

As at 31st March 2024 As at 31st March 2023
Typa of Share Name of Shareholders MNo. of % of Mo. of % of
Sharas Holding Shares Holding |
Equity Soema Dage 2,653,000 10.65 263,000 18.65
Equity Wimal Kumar Ayush Pel Daga HUF 1,50, 000 1244 180,000 1348
Exuitty Wimal Kumar Daga Z,63,000 18.65 253,000 18.65
Equity Vimal Kesmar Doepak Pal Daga HUF 1,80.000 13.48 1,90.000 13.48
Equity Deopak Pal Daga 2,564,000 1872 .64,000 18.72
Eguiy Nestu Daga 1,850,000 1348 1,80,000 13,48
Tatal : 13,560,000 BEAR 13,60,000 5646
Detalls of shares heid by Promoters
Curremt Year Praviaus Year
k- £
Sares of beginning Shares af apd Chang | Shares ol beginning Shares at end Chang
L] L]
F':":" Paiculars | Mumber | % | Mumber | % Mumber | % | Mumber | %
ME"""‘ il 264000) 1872)  2es000 B72| co0]  2me000) wrz|  zedoo0| 1m7z| oo
Vimial Kumar | Equity [NV
. 1000 | 2EI000|  1a.EE 26000 10ES| B0 FEI000
 Tutal S27000 527000 | 527000




ELFIN AGRO INDLA PRIVATE LIMITED {F.N.H023-2024)
INDUSTRIAL PLOT NO.F-251, RICO INDUSTRIAL AREA,
BHILWARA-311001
CIN : U15132RJ2009PTCO29463
MNote No, 3 Reserves and surplus = In lakhs
Particulars As at 31st March 2024 As ot 31st March 2023
Surplus
Opening Balance 370.24 180,73
Aokt Prafit for the year 3E61.58 188,61
Less: ‘Writhen Back in Gurrend Year (0,10
Clasing Balance T31.83 AT0.24
Bplance carried to balanca shoot T .8 3024
Note No. 4 Long-term borrowings = In lakhs
As at 31st March 2024 As at 315t March 2023
Won-Curre | Current Mon-Curre | Current
Particulars nt Maturities Totsl nt Maturities Torel
Term Loan = From banks
Folak Mahindrs bank 163,14 A0.43 183,58 231,30 32.08 263,38
163,14 3043 18358 +31.30 32.08 263.38
Loans and advances from ]
relsted partics
Laan from [irecies and
eyl 19.66 1285 iBE.O7 188.07
18.66 19,868 16807 168.07
The Above Amaunt Includes )
Secured Borowings 16314 30.43 193.58 231.30 208 283.38
Unsetured Bomowngs 19.66 1966 16807 18807
Amound Disciosed Linder the
Head "Shart Tierm (3043 {30,43) (Z2.08) (42.08)
Bormowings™(Nols Mo, T)
Met Amount 182.81 ] 18281 380,38 ] A98.36

‘a.  Term of Repayment of Loan

Banrk Lid and camies interest

Company Is having en autstanding Term Loan of Rs: 19357 Lacs a3 on 31082024, taken from Kotak menfindra
@ B.50% p.a.The kan i repayable in 84 installmant of Rs4.45 lacs each along with

ntorast. Tha  iean g secured by hypothocafion of ssacts of the compay, Furliver lhe loan has been gurantsed by e
personal gurantea of Deepak Pal Daga. Vimal Kumar Daga, Maetu Danae, Ayesh Daga, Seema Daga and fim

gurantee by Mfs Daga Brothers

Nots No. 5 Deferrad Tax _ % in lakhs

Particulars | _As at 315t March 2024 As at 31st March 2023

Daferred tax [Ebility

Dafarred Tas LEabilily J4.88 24,80

Gross deferred tax lability 31.89 24,50

Hal deforred tox liability 33.59 24 60

Hote No. 6 Provisions = in lakhs

Particulars As at 31st March 2024 As al 31st March 2023
Long-tarm | Shar-tarm Total Long-term | Short-term Total

Other provisions

Pronvision For Tax 128345 12345 887 88.71

Tax Deducted at Source Payabla 360 360 3.2 3.22

GST Payable 17.78 17.70

grmrsmmrﬂng Liabiities far T 175 0.34 .54

Zalary Payabla 3.88 388 10.42 10.42

TGS Payabie 016 0.16 0.08 0.08
150,68 150.68 “TH B2.77 B2.77

Totsl 150.68 150,68 O BT B2.77)




ELFIN AGRO INDIA PRIVATE LIMITED {F.¥. 2023-2024)
INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRIAL AREA,
BHILWARA-311001
CIN : 51 32ZRJZOBPTCO28463
Note No. 7 Short-term borrowings = in lakhe
Particulars As at 31st March 2024 |  As at 31st March 2023
Losns Repayable on Demands - From banks )
Yag Hank Lid 6330
Ketak Bank Lid j00) 40,57 22725
545,57 .15
Currant maturities of long-lerm dobt 3043 3208
30,43 32.08
Total E77.00 323.23
Mote No. 8 Trade payables = in lakhs

!Fil‘lﬁ:uiam

As at 31st March 2024

As at31st March 2023

(A} Micro enterprises and small enterprices
Sundry Credilors 478
473
(B} Others
Sundry Cradiors 604,14 T48.87
604.14 T48.87
Total 652.05 T4a.87
Trade Payables Ageing Schaduls = inlakha
Payment date not defined (Dutstanding for following periods fram due date of Transaction)
I Current Yoar Pravious 'l’nrir
Less than ore Shan Loss thas v Lha
Farticutar | 513N | 10 Yaars | 23 vears MR INT gy (LamiRnT g v To0 Yaars | e BRA T p
MSHE 4781 | q7.41 0.a0
o BCOLD5 318 Bl 14 Tan.aT TERET
Duips-MEME it 0.0
Cithers kL] n.a
(a) Disclosure as required by Micro, Small and Medium Enterprises = inl
Development Act, 2 n lakhs
Particular Currant Year Provlous Year
{AHE Frincal amound rersaining uingid 47,94 0,00
(AN Interes] smount remEnng ungad .00 (Fl ]
() interest paid by ihe Gorpery i ks ol Secion 16 of Be MRcTo, Small and Medium
Erurwhnnqmumm.mm“mmnmﬂhmmnmdumm-w [uD0 [}
the inlod day .
m;mmuifﬁ.m payyadhe 10r ther period of delay in meking payment (which Fave Baan paid bl
bayond the appainied day during ihe perod) bul wishout s0ding intems! specilisd uader the Mcro, {00 .00
13 and Msdiom i
Irtereat accrund and remaining unpaid .00 LoD
{E] Interest nemaining due and peyable evan in he suctseding years, urdl sich taw whan T
inderest dues as abote aE ACUELY DR (0 the smoil srdarises o 00
Details of Unbilled Dues = in lakhs
Currant Yaar = Previous Yaar o
A RTEETE RS ot | S8 [ o5 T 35 [ More
Parficular Dus lt.lﬁ:i- Yoors | Vears ﬂ:'-r:a Total Due I#-T Yeurs | Vearn ﬂ#jf TuoRal
Unbilad Duss |
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ELFIN AGRO INDIA PRIVATE LIMITED

INDUSTRIAL PLOT NO.F-251, RICO INDUSTRIAL AREA, BHILWARA-311001

CIN : UT5132RJ2009PTCO29463

Maote Ne. 10 () Loans and advances T in lakhs
[Particulars __As at 31st March 2024 As at 31st March 2023
_Long-term Short-term | Leng-term Short-term
Loans and sdvances to related paribes
Unsocured, corsidensd good .87
387
Othar loans and advances
Unsegurad, considenad goosd{Head) 584
3598
Taotal 2985
Loans and Advances to Directors/Promoters = inlakhs

Delals of Loans or Advances in the nalire of loans are granted 1o promoters, direclors, KMPs and the retaled
parties (as defined under Companies Act, 2013,) elther severally or jointhy with BNy othar parson, that are

rapayable on demand.

(Rapayable on demand)
e Currant Year Previous Year
Type of Bortower Ampunt Paroantage Amount Percentage |

Promoters

Directors
KNP

Ralated Parties .00 000 a.87 100000
Total .00 J.87

Kote No. 11 Other non-current assets _ = in lakhs
Particulars As at 3=t March 2024 ] As at 31st March 2023
Sacurily Deposii | 52 58/ 4749}
f'm.u 5258| a7.44
Mote No. 12 Inventories T In lakhs
Panleulars As at 31st March 2024 s @t I1st March 2023
(Valuad at eoat or NRV unloss otharwlse stoted)

Raw Material - Whest 535.32 483.24
Finished Goods « (FourdAtta) 1038 b.78
Finished Goods - (Maida) 0.94 r.83
Finished Goods - {Su) 0.55 131
Finished Goods « (Mustard Of and Caka) 113,87 78.20
Bardana {Packing Material) 1228 5,65
Total BTEA47 EHE.71
Kote No. 13 Trade recelvables = _in lakhs
 Pariiculars _As at 31st March 2024 As at 315t March 2023
Secured, Congidened gond b
Unsecured, Considansd Gaod 508,54 52780
Doubthul

| Asowance for doubtl rocelveblas i
Tatal G0B.84

A2

o, hﬁﬁ
. EY\" |-, 527.60
w ghes -

=0y
o\ g

w

e peties
e -




ELFIN AGRO INDIA PRIVATE LIMITED

INDUSTRIAL PLOT NO.F-251, RICO INDUSTRIAL AREA, BHILWARA-311001

CIN : U1513ZRJ2009PT CO29463

[Current Year)

T in lakhs

Particulars

due date of Transaction

Faymani date nol defined|{COutstanding for following perieds from

Less than &
_manths

B manths -1
T

t-2years | 2.3 years

More than 3
—r

Total

(i} Undsputed Trade receivables

Congidered 602 Ml.

3.33 0.25 250

{ii) Uniisputed Trade Recsvables
(o |dared doubiul)

{lil) Digputed Trads Recaivablas
considerad good
i) CHeputed Trede Recewablea
cansidersd doubdiul

(v} Provision fod dowtful
recedvables

{Previous Year)

 in lakhs

Particulars

dus date af Transaction

‘Less than & |

months

E months -1
yaar

1.2 years 2‘-5 VAR

Paymani date not defined{Dutstanding for following pariods from

More than 3
Yoar s

Total

CrEEs

(i} Undisputed Trade recovables

Iconsidarad

goad)

a23.97

.83

G27.80

iii} Undisputed Trade Recehabies

[considerad doubritful)
fiii} DHepuled Trade vables

oonsidenad

{iv} Desputed Trade Recerables
wonsidered doubiful

{v} Provision for doubtil
receivablns

Note No. 14 Cash and cash equivalents

= In lakhs

Particulars

As at 31st March 2024

As at 3151 March 2023

Balance with banks
Cash ot Bank

Total

Cach in hand

Caaah in hand

Total

Tatal

258

258
.58
383
3.93

.58

.30

330

6.52

5.68

Mote Mo, 15 Other current assefs

= Inlakhs

Particulars

As at 31st March 2024

As at 31st March 2023 |

Crther Assals

Advance incoma Tax

Fiepail Expenses

TDSE Receivishla

TCE Recabablbe

GET Ascelvable

SGET Subsldy Racelvable [RIPS)
Cagpital Subsidy Receivabla - Oil Plan
Inipmsi Receivahla

Total

68.50
228
458
0.30

1867
10.00
040

£3.00
270
345
0.1
2346

1085.33

0271

Mote No. 16 Revenus from operations

¥ inlakhs

Particulars

,K& 31st March 2024

3=t Mareh 2023

| Sale of products
Met revenue fmm_g_n_lrllhﬂl

. iz

12,445 63

10, 135.02

12,445,532

10,13%.02




ELFIN AGRO INDIA PRIVATE LIMITED

INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRIAL AREA, BHILWARA-311001

CIN : U1513ZRJI009FT COZ94E63

Mote Ma. 17 Other Incoma = in lakhs
Particulars 3%t March 2024 31st March 2023
Interest Income 4.B5 6.24
Other non=-oparating Incoms
ReimBursesment of state GET subsidy 18.487
Incoma from Rend 180
2027
Total 25.12 6.24
Mote Mo, 18 Cost of material Consumed * in lakhs
Panticulars 313t March 2024 | 31st March 2023
tnvaniory at the beginning |
Cost of Raw Materlal Corsumed & Packaging Matarigl 452 85 188,98
ol [ 49289 182.98
Add:Purchasa
Cost of Raw Malerial Corsumed & Packaging Materisl 8,442 58 7.042.74
9.443.55 T,042.74
|.Ili:-ll'l'lﬂll'l'ml",I &l the end
Cost of Raw Material Consumed & Packeging Materisl 547 .60 40769
54760 452,89
Toatal 8,367.64 B,738.83
Detalls of material consumed = in lakhs
Particulars 31st March 2024 31st March 2023
Cost of Raw Material Consumad & Packaging Material
Haw Matania & 205 45 6,662 85
Packing Materis | 32.38 75.98
9,387.84 6,736.83
Total 930784 6, 7T38.83
Datails of Inventory T in lekhs
Particulars 31st March 2024 318t March 2023
Cost of Raw Matorial Consumed & Packaging Matarial
Figw Matesial 535,32 46324
Packing Material 12.28 g.45
B4T.50 402 89
Total 54760 402.80
Details of purchase ¥ in lakhs
| Particulars 31st March 2024 31st March 2023
Cost of Raw Material Consumed & Packaging Material
Raw Matanal 1,347 .56 6,960,068
Pacuing Materizi 94.99 52,68
= 3,442,505 T.042. T4
Total 9494255 T.04L.T4
Mate Mo, 12 Purchase of stock-ln-trade = |n lakhs
Partleulars 31st March 2024 315t March 2023
Purchase of Goods { Trading| 173841 o el |
Total 1.730.41 238261




ELFIN AGRD INDIA PRIVATE LIMITED

INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRIAL AREA, BHILWARA-311001

CiN | U15132RJZ008PTCO28463

= in lakhs
Mote No. 20 Changes In Inventories
Particulars | 31t Mareh 2004 31st Mareh 2023
Invantory at tha end of the year |
Finished Goods 128.87 8382
128.87 #3.82
Inveniory ai the beginning of the year
Finished Goods 93.82 3858
83.52 34.58
(Increasa)/decreass In Inventories
Finished Goods (35,05 (55.24)
[35.05) [55.24)
Mote Mo, 21 Employes banefit expenses T in lakhs
Particulars 31st March 2024 318t March 2023 |
Salaries and Wages
Salary and wapgses §8.33 T30
5833 7130
Contribution te provident and othar fund
Conlribution to PPF 1.08 038
Caoniribation to ESI 0.22 043
1.1 0.81
Staff weliare Expenses 277 205
Total €3.01 74.08
MNota No. 22 Finance costs T Inlakhs
Particulars 35t March 2024 31st March 2023
Interost T
Intarest an long-lerm lars from banks .85 1247
Interst on CC (0D} 13.42 g1
Intaresd on ofber bomowings 34,80 962
71.30 30.90
Other Borrowing costs
Bank Charges 0,80 1,51
0.80 1.54
Total 72.10 32.41
Hole No. 23 Depreciation and amortization expenses —— T in lakhs
Farticulars st March 2024 1=t March 2023
Depracialion on tangibie assels 4040 27,56
Total F0.40 ET.Bb
Mota No. 24 Dther exponsas = _in lakhs
Particulare 3ist March 2024 31st March 2023
Powsr and Fual 218.15 16543
Repair & Mainbenances - Building 7.88 58T
Ropair & Maintananca - Flan! & Machinesy 25,88 1328
Transpartation Chames 0.a2 073
Lebour Charges 3.2 4520
Hamali & Loading/Unloading 28.56 10,32
Dami Expensas 1.83 2.0
Chemical/Packing Expansas 23.57 1548
Printing & Siationary .74 066




ELFIN AGRO INDIA PRIVATE LIMITED
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LicanceMembership Foes 1.03 1.40
Fostage mgonses ) 041 023
Tielphona & Moblla Expansas 0.8 .84
Traveding Expenses 218 1.78
Office Cxpenses & Misc. Expenzes T2 0.53
Legal & Profassional Expansas 2. n.63
Inguranics axpenses 244 .33
Conveyanco oNpencas 215 1.25
Rand 1574 11.68
Wiaier Expenze 1.14 059
Peiral and Diasal 7.4 4.32
Toll Expenze 13 0.85
Web Senices 0.39
TOSMCS Inleresl! Panslly 0.03 0.02
Agency Cormission 42.07 34.18
fdvesinement Expanses 0.26 )
Cash Discount 20.51 B5.15
Fraight & Forwarding & Weight Shartage Expenses 13442 zZ30.at
ALdit fees 0.30 0,30
Director's remunedatian 42,00 A5.00
Total GEG. B4 620,57
Note No, 25 Extraordinary items = inlakhs
Particulars J1st March 2024 31st March 2023
Extroordinnry fhem (2205} 51.22)
Total (22.09) {51.22)
Wote Mo. 26 Current tax ____™ in lakhs
Particulars 31st March 2024 d1st March 2023
Curent tax partaining b curmani yaas 123.45 8871
Total 123.45 6871
Note No. 2T Deferred tax = in lakhs
Particulars 31st March 2024 31st March 2023
Dwelarred Tax 0.2y 5.81
Total .29 E.B1]
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Leoans and Advances to Directors/Promolers
Dwlads of Loens or Advances In the nalure of [oans ae granted 1o promolers, directons, KMPs and the retalad
parties (as dafined under Companies Act, 2013,) either severally or jointly with any other person, that are

T In lakhs

rapayable on demand
(Rapavable on demand)
= Current Year Previous Year
Type of Barmower Amount Percentage Amount Parcentage
Fromoters
Direclors
KMPs N
Related Partles .00 0.0 .87 100,00
Total .00 3.87
Mota Mo. 11(a] Other non-current assets:Security Deposit %« in lakhs
Particulars 31st March 2024 As at 31st March 2023 |
Sreunty Depasil with AVYVML 30,14 29.06
Security Dapasit - RICO 1.13 1.13
Rallance Gas Security 013 013
Secunity Depaait & FO with MCDEX-E MARKETS LTD
(MAFED) 16.00 2,00
Krishl Upal Mand| Samil 5.17 5A7
[Total 52.58 3745
Nole No. 18 Value of import and indigenous material consumed = in lakhs
S Unit of 315t March 2024 31st March 2023 _
Partlculars Measurement Walue Quantity Valua Quantity
Cost of Raw Mulerial o '
Consumed & Packaging
Material
Packing Material #2.36 TE.98
Raw Malarial 8,295 48 B.662.85
8,387 54 6,738.83
= in Iam
315t March 2024 st March 2023
Yuto fotal Yeto tolal
Particulars Value Consumgption valua Consumption
Cost of Raw Material Consumed & Packaging
Matarial
Imiparied
Indigens | 0.307.84 100.00 8,736,583 100,00
9,387 84 100,00 6,730,853 1 G D
Mote No. 28 Earning Par Share T In lakhs
Particulars _Before Extracrdinary lems | After Extraordinary itams |
31st March Hst March | 31st March | 31st March
2024 2023 2024 2023
Basic .
Profit after 2 (4] A63.64 240,83 361,58 188.81
G VT AR MRt oA i i g 14,10,000 14,10.000 14,10,000 14,160,000
Basic EPS (A/ B} 7.2 17.08 26,64 13.45
Dilutad
Frofit sfar tax {A) ELER 240.83 361,58 18661
:;?“"“"’ IVaMge nUmber af Shams cutels 14,10,000 14,10,000 14,10,000 14,10,000
Diluted EPS (A / 8) 7.2 17.08 25.64 13.45
Face valus pes share 10.00 10,00 10.00 10,00
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Note number: 23 Additional Regulatory Information

{1) Ratios:
(RS PY, %
Ratic Numerator Denominntor Ratio_| Ratio |Change Razson for vasianca
{4} Currard Halio Cument Axcris Currant Latiias 1.4 1.08 £.20
; Tom Dati+ Ous o ircreasem |
(b) Deba-Equity fatlo. | S50 T T Snarmnclos oty 088  141| .azse|JNe K increaser
{c) Dabt Servies Covaraga E:fl'l-ll'lﬂ m Intaear Total principal + 00|
Ratio Amorlisgion Iniares on Bomoadngs
Enming Aflor Iriarat, |

erage Sharehaldars D o Incroase in
() Retusn an Equity Ratio | tar. Deprecintion & £ 052 n.a7 054 e holnar Fund
f_:}r“m"' e | umover Auarage Imaniony 18] 1rae|  idoa

Trade Receivables Avarins Trada

:2 e Hiat Crodit Sales bl L lEl.i‘Il 13,55
al iﬂt rﬂ;"—‘}'“‘ Mt Groil Purchase | Average Trade Payable 28| | -zam
mrwlum Total Sales wwwm 1485.80|  1im11| 11e07y) DU b Decreassin
[} Wit profi ratia Met Prfil Pt Saies 0.03 .02 000/ Incraass in Met Profi
O HweT Caglial . b Betore Tlaies] Capial ampicyed 035 0.2¢| #583/increase nEGT
k] Return oninvestmant | .00
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Mate 30 : Disclosures under Accounting Standards

(i} Details of related parties:
Description of relationship Hature of Relationship Mamas of related parties
Kay Management Personnel (KMP) Director Deepak Pai Daga
Key Management Personnel (KMP) Directar Vima! Kumnar Daga
Kay Marnagamant Parsonnel (KMP) Diirectar Sakshi Dags
Retativas of KMP Epouze of Dirsclar Soema Daga
Retalives of KMP Spouso of Dirachar Meetu Daga
Ralatives of KMP |Son of Director Ayush Daga
Entitias in which ralative of KMP b :
. m‘:ﬂ st uilions 8 |Director is Karta of HUF Vimal Kumar Ayush Pal Daga HUF
Entilias inwhich relative of KMP have
signficant Influence Director is Karta of HUF Wimal Kumar Deepak Fal Etiﬂv& HUF
Entifies in which relalive of KMP have . F
significant inf , Direclor is Karta of HUF Deepak Fal Hamsh Fal Daga HUF
Enfities in which relative of KMP have Shrinika Capital Finance Private

il inf Common Direslar Limited
Entitses in which relative of KMP have Shreeshyam Agro Proteins Private
significant influenca Common ek Limitad
Entities In which retative of KMP have .
skxiiicant kriisnoe Common Director Shreashyam Agrocrop Private Limited
Entilies in which relative of KMP have |
sionficant influsnics Director is Partner Daga Brothers
Ralstivas of KMP Sister of Director Surekha Surana
{1i} Details of related party transactions and balances outstanding:
Particulars Nature of Relationship 31.03.2024 31.03.2023
Transactions during the year
Commission

Deapak Pal Harsh Pal Daga HUF Dieeclor is Karts of HUF 3.86 3.78
Vimal Kumar Deepak Pal Dage HUF Diracior is Karta of HUF 3.82 3.74
Wimal Kumar Avush Pal Daga HUF Director is Karta of HUF aTh 3.70
| Director Remunaration
Deepak Pal Daga Director 30.00 30.00
Sakshi Daga Directar 12.00 0.00
Intarest
Vimal Kumar Dega Diractor A.55 £.50
3mhﬂ“ A Frotying Friam Caomman Cirectar B.11 0.00
Shrinika Capital Financa Private Limited [Comman Diractor 0.00 0.23
| Interest Income
Shreashyam Agrocrop Privale Limited | Comman Direclor 1.58 0.00
Shrinika Capial Finance Private Limited |Comman Director 1.00 0,87
| Daga Brothers Disecior Is Pardnar .17 0.00
Loan and Advance given
Shresshyam Agrocrop Privete Limided | Commaon Cirecior 11200 0.00
Shrinika Capital Finance Private Limited |Comman Director E5.00 35.00
Loan and Advance Repaid ~
Shreeshyam Agrocrop Private Limited | Commen Director 11200 0.00
Shrinika Capital Finance Privale Limited |Common Directar B5.97 35.00
Loan Repaid dﬂh
Vimal Kumar Daga Direclor 44 0§ (145
Ayush Daga Son of Diractar 210 33.04
ﬂ"u:;“““‘ Ag: Prolems Private Common Director 731,30 0.00
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Shreashyam Agrocrop Private Limiied | Comman Director 10.88 284
 Daga Brothers Diractor is Pariner 0.00 213.14
Shrinika Capital Finance Private Limited |Commaon Director 0.00 30.00
Loan Takan

Ayush Daga Son of Director 2.10 33.04
Cirnesyam Agro Proteins Private | 6ommon Directar 630,07 0.00
| Shreeshyamn Agrocrop Private Limited | Commen Directer 10,68 284
Daga Brothers Diractor is Partner 0.00 213.14
Shifnika Capitsl Finance Private Limited (Common Diractor 0.00 30.00
 Purchase of Goods

iwssehyam Agro Proteine Privals. | ommon Director 34,72 156,82
Shresshyam Agrocrop Private Limited | Cammaon Director 4.00 £.00
Qﬂ_i Brothars Director is Partrar B1.15 253,03
Rant

Shreeshyarm Agrocrop Private Limited  |Common Director 1.60 .00
Saolary

Sesma Daga Spousa of Diractor 18.00 24.00
Sale of Goods

Deepak Pal Daga Direcior 0.28 0.03
f‘ﬂnﬁzhm Agro Peoteine Privaty Comman Direcier 80.14 0.38
Shreeshyam Agrotrop Private Limited | Common Director 0.04 0.00/
| Daga Brothess Directar ig Partnar 1034.07 0.00
Balances outstanding at the end of

the year

Remunaration
'Deopak Pal Daga Direcior -1.20 0.33
Sakshi Daga Direclor =084

Loan & Advances -
| Shrinika Capilal Firance Private Limited |Common Director 0.20 3.87
Purchase of Goods

Daga Brothers Director is Partner -5.24 -167.17
Loan Taken

Vimal Kumar Diaga Directar 0.00 -54.08
Salary

Seama Dai_:l Spouss of Diractor (R ] =0.33
Unsacured Loan

Surekha Surana Sister of Directar 15.66 16.18

For ELFIN AGRO INDIA PVT. LTD.
ety RN

Authorised SignatoryDirector
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Note No. : 1 Significant Accounting Policies

1. Basis of accounting:-
These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standarde notified under Section 123 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.The financial statements heve been prepared under the historical cost convention
on accrual basis.

2. Use of Estimates

The preparation of financial stalements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilites and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are basad on the
management's best knowledge of current events and actions, uncertainty about these
assumplions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assats or liabilties in future parods.

3. Bevenus B i P -

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis. Revenue is recognized fo the extent that it i probable that the
economic banefits will flaw to the Company and the revenue can be reliably measured.

4. Property, Plant & Equipment :-
Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related fo acquisition
and installation of the concemed assets less depreciation till date.

Company has adopled cost model for all class of items of Property Plant and Equipment.
There is no benami properties held by the company.

5. Depreciation -

Depreciation on Fixed Assels is provided to the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method. Depreciation Is provided based on
useful life of the assels as prescribed in Schedule Il to the Companies Act, 2013, For the
Financial Year 2023-24 company have charged Depreciation of Rs 40,39,670/- as at 31®
March, 2024 (Previous Year, Rs 27 85 680/-)

6. Forgign cumency Transaclions: -

Transactions arlsing in foreign currencles during the year are converted at the rates
closely approximating the rates ruling on the fransaciion dates. Liabilities and recaivables
in foreign currency are restated at the year-end exchange rates. All exchange rate
differences arising from conversion in terms of the above are included in the statement of

profit and loss. Though there is no such transaction reperted during @
L%

£
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i

Investments -

Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments. Though
there is no any investment held by the company.

Inventones :-

Inventonies are valusd al Cost or market value whichaver Is lower. Cost comprises of cost
of purchase, cost of conversion and other cost incurred in bringing the inventories to their
prasent location and condition. Cost is determined on first in first out (FIFQ) basis. Due
allowances is estimated and made for defective and obsalele items, wherever necessary,
based on pasl experience. There is closing stock of Rs 6,76,46,642/- as at 31.03.2024
(Previous year, Rs 5,66,71,088).

B ) "

Borrowing costs that are attributable 1o the acquisiion or construction of the qualifying
assels are capitalized as part of the cost of such assets. A qualifying assels s ona that
necassarily takes a substantial period of time to get ready for its intended uses or sale. All
other berrowing costs are charged to revenue in the year of incurrence, The amount of
borrowing cost capitalized during the year is MIL.

10. Taxes on Income:-

M.

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The defermed tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferrad
tex assets arising from timing differences are recognized to the extent there is virual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

ions i t Liabiliti - 29
Provisions are recognized only when there is a present obligation as a result of past
events and when a rellable estimate of the amount of the cbiigation can be made.

Contingent Liabllities is disclosed in Notes to the account for:-

(i} Possible cbligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it s not probabie that an cutflow of
resources will be required 1o settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Centingent assets are not recognized In the financial statement sinca this may rasult in the

recognition of the income that may never be realized.

12.General:

accaplad

accounting principles and have been consistently applied. .*

Except wherever stated, accounting polices are consistent with tha gpSially
A
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Note No. 31: Notes on Financial Statement
1. Additional Regulatory Information

(2) Details of Benami Property hald:

As per our ftes! checking and clarification recelved through Management Representation
Letter by the Management the company does not hold any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(b) Borrowings from banks or financial instilutions on the basis of security of current assels
whaether quarterly returns or statements of currant assets filed by the Company with banks or
financial institutions are in agreement with the books of accounts. : Mot Applicable

{&) Willful Defaulter: Not Applicable

As per our test checking and clarification received through Management Representation
Letter by the Management the Company has not declared willful defaulter by any bank or
financial instituion or any other lending during the yoar.

{d} Relationship with Struck off Companies:

As per our test checking and clarfication received through Management Representation
Letter by the Managemenl the Company is not entered any transaction with struck off
companies.

(e} Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet 1o be registered with Registrar of Companies bayond
the statutory pariod, details and reasons therecf: Not Applicable

{f) Compliance with number of layers of companies:

The company is not covered under clause (87) of section 2 of the Companies Act, 2013
along with the Companies (Restriction on number of Layers) Rules, 2017

(0) Compliance with approved Scheme(s) of Arangements

As per clarification received through Management Representation Letter by the Management
the company has not entered in any scheme of arangement during the reporting period.

{h) Undisclosed Income :

As per our test checking and clarification received through Management Represertation
Letter by the Management there are no fransaction which is not recorded in the books of

accounts and has been disclosed as income during the year In the tax assedSmE

S
e
e
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{I) Corporate Social Responsibility (CSR) :
The company does not fall under the critaria specified under section 135 (Corporate Social
Responsibility) of the Companies Act, 2013 in the financial year 2023-24

(1) Datails of Crypto Currency or Virtual Currency :

Az per our test checking and clarification received through Management Representation
Letter by the Management The Company has nat deal in crypto and virtual currency during
the raporting year.

(k) Company is directly procuring the raw agricultural produce from suppliers/cultivators'/
farmers, which belong to unorganized agricultural sector there s limitation on availability of
records for such inward purchases ss such fransactions are generally setled on spot
delivery & cash payments anly. Hence there is limitation on trails of such documents. Further
their balance dues are taken as per available details with the company.

- The classification of creditors as micro and small enterprise has been given for the parties
from whom the confirmation has been received regarding their classification as per MSMED
Acl. The interest on delayed payment to such parties, If any, has neither been determined
nor has been paid as per verbal mutual understanding with the such parties. So On the basis
of information furnished to us the Company does not have any amount due (inclusive of
interest) to as Small Scale Industrial Undertaking making disallowance under section 438(h)

. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have baen
taken at their book value subject to confirmation and reconcillation.

. _Payments to Auditors:

Auditors Remuneration 2023-2024 2022-2023
Audit Faes 30000 30000

Tax Audit Fees

Company Law Matters

GST

Total 30000 30000

- Loans and Advances are considered good in respect of which company does not hold any
security othar than the personal guarantse of persons,

- There is no penalty imposed by any depariment during the reporting year.

. Additional Regulatory Information/disclosures as required by General Instructions to
Schedule Il 1o the Companies Act, 2013 are fumished to the exteni applicable o the

ff

Company. Q
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B. % of Imported & indigenous raw material & consumables
Particulars 2024 2023
%o Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 100.00 | 93878455400 | 100.00 672883203.00
8. Value of Imports
Raw Material il il
Finished Goods il il
10. Expenditure in Foreign Currency il il
11.Eaming in Foreign Exchange Nil Nil

12, Previous year figures have been regrouped/rearranged wherever necessary.

13.During the Financial Year there was no borowing on the basis of security of current assets

held by the company.
14.Related Party transactions

(i) Details of related parties:

Description of relationship Mature of Relationship Names of relaled parties
Key Managemenl P el

HIEIP} g g ol Director Deepak Pal Daga

Key Ma ment Personnel

IF,‘;?“F,] i Directar Vimal Kumar Daga
Key Ma =]
gy e Dyeetor Sakshi Daga
Relatives of KMP Spouse of Director Seema Daga
Relatives of KMP Spouse of Director Neelu Daga
Relatives of KMP Sen of Director Ayush Daga

Entities in which retative of KMP
have significant influence

Direclor iz Kara of HUF

Vimal Kumar Ayush Pal Daga
HUF

Entities in which relative of KMP
have significant influence

Director is Karta of HUF

Vimal Kumar Deepak Pal Daga
HUF

Entitias in which relafive of KMP
have significant influence

Direclor is Karla of HUF

{Deepak Pal Harsh Pal Daga

HUF

Entities in which relative of KMP
have significant influence

Commen Director

Shrinika Capital Finance Private
Limited

Entities in which relative of KMP

Commen Director

Shreeshyam Agro Proteins

have significant influence Private Limited
Entities in which relative of KMP ’ W ot~ |Shreeshyam ﬁgmn::rop Private
have significant influenca Capson Dinsclor fﬁr)‘a‘ﬁls Limited

Entities in which relative of KMP
have significant influence

Director is Pannsrf-w_.}' _._1.13},%
! . (4]

aga Brothers

|Relatives of KMP

Sister of Director AL

Surekha Surana

Plies '\.-'ﬁ
Fopd AL

et
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{IN Lacs)
MNature of | Key Managemenl | Relalives of Key | Associate Concern/
transactions Personnei Management Personnel | Sister Concem
23-24 -23_[ c:rs as | 23-24 | 22-23 | OIS as | 23-24 | 22-23 | OIS
o as on
31 03. 31.03.2 31.03
| 2024 024 2024
Director 42.00 30.00 |- - - . - - =
Remuneration/
| Salary
Loan Takan - | - 2.10 23.04 | 19.68 64095 | 24597
Loan Repaid | 4406 | 045 |- 240 | 23.04 T42.26 | 24587
Purchase - - - - - - 119.87 |455.85 |-
Sales 0.28 0.03 - - - = 1124.24 | D40 -
Rent - - - - - 1.60 - -
Commission - - - - 11.46 11.20 |-
Paid 1
Interest on | 4.54 4.50 - . = - | 6.10 023 -
| unsecured loan
Signature to notes 1 to 31
In terms of Our Separate Audit Report of Even Date Attached.
For Deepak Agal and Company For Elfin Agm lndfa Private Limited
i iV ma YT

Ehartarad Bccoun
l(?ﬂ For ELF!N AGRO INDIA PVT. LTD
Authorised Signatory/Direclor

{CA Deepak Agal) Deepak Pal Daga Vimal Kumar Daga
Partner Director Director
Membership Mo. 5252 DIN : 05173273 DIN : 07953851
Registration No. 0019684C

Place.- Bhilwara Place:- Bhilwara
Place:- BEhilwara
Date: - 09/09/2024 Date: - 09/09/2024 Date: - 09/09/2024

UDIN: - 24526262BKILMX9541
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INDIA

Independent Auditor’s Report
Ta the Members of ELFIN AGRO INDIA LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of ELEI RO IND ITED (‘the Company"),
which comprise the balance sheet as at 31st March 202§, and the statement of Profit and Loss
and statement of cash fiows for the year then ended, and notes to the financial statements.
including & summary of significant accounting palicies and other explanatory information

In cur opinion and to the best of our information and accerding to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted In India, of the state of affairs of the Company as at 315t March 2025 its profitfloss
and its cash flows for the year anded on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Ow responsibilities under those Siandards are
further described in the Auditor's Responsibiliies for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charlered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the financial stalements under the provisions of the
Companies Act 2013 and the Rules thereunder. and we have fulfifled our other ethical
responsibilties in accordance with these requirements and the Code of Ethics, We balieve that
the audil evidence we have obtained is sufficiert and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matiers are those maiters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the currant pericd. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matlers.

Information other than the financial statements and auditors' report thereon

The Company's board of direciors is responsible for the preparation of the other information,
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditors
repart thereon

Qur opinion on the financial statements does net cover the other infermation we do not
express any form of assurance conclusion thereon A




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the cther informaticn is materialy inconsistent
with the financial statements or our knowledge obtained during the course of our sudit or
otherwise appears 1o be materially misstated,

If, based on the work we have performed. we conclude that there is a material misstatement of
this l::;hlr infarmation, we are required to report that fact But We have nothing to report in this
regard,

The Company's Board of Directors is responsible for the matters stated in section 134(5) of tha
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statemenis
that give a frue and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principies generally accepted in India, induding
the accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequste accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate  accounting policies: making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate intemnal financial conlrols, that were operating effectively for ensuring
the accuracy and completeness of the sccounting records, relevant 1o the preparation and
presentation of the financial statemeants that give a true and fair view and are free from material
misstatement, whether due to fraud or emror.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as @pplicable, matters related to going concarn
and using the going cencern basis of accounting unless management sither intends fo liquidate
the Company of to cease operations, or has no realistic alternative but to da sa

Those Board of Directors are also respansible for overseaing the Company's financial reporting
Process.
A 5 ilities A the Fina Statemn

Our objectives sre to obtain reassnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or ermor, and to issue an
auditor's report that includes eur opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducied in accordance with SAs wil always detect a
material misstatament when it exists. Misstatements can arize from fraud or eror and are
considared material i, individually or in the aggregate, thay could reasonably be expected to
infiuence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticlsim throughout the audit We alza:

* identify and assess the risks of material mizstatement of the financial statements, wheather due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for aur opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




* Obtain an understanding of intermal control relevant to the audd In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for BXpressing our opinion on whether the company has
ad-e-qu;te internal financial controls system In place and the operating effectiveness of such
centrols,

* Evaluate the appropriateness of accounting policies used and the reassonablenass of
accounting estimates and related disclosures made by management.

* Conclude on the appropriatensss of management's use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncartainty exists
refated to evenis or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the relsted disclosures in the financial staterments or, i
such disclosures are inadequate, to madify cur opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or condifions
may cause the Company to cease 1o continue as a going concern,

* Evaluate the overall presentation, structure and contant of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
avenis in a manner that achieves fair presentation.

Materiakty is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes i probable tha! the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative mateniality and qualitative factors in (i) pfanning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significant auvdit findings, including any significant
deficiencies in internal controf that we identify during our audi,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govermnance, we determine those
matiers that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe thess matters in our auditor's raport
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should neot be communicated in our report because
the adversa consequences of deing so would reasonably be expected to outweigh the public
irterest benefits of such communication.




Other aland R Reqgui nts

1. As required by the Companies (Auditor's Repart) Order, 2020 (“the Order"). issued by
the Central Government of India In terms of sub-section (11) of saction 143 of the
Companies Act, 2013, we give in the ‘Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order. o the extant applicable,

€ As required by Section 143 (3] of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
eur knowledge and belief were necessary for the purposes of our audit

8) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

€) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Repont are in agreement with the books of aceount.

d) In our opinion, the aforesald financial statements comply with the Accounting
Standards specified under Section 133 of the Act and rules made thereunder.

e) On the basis of the written representations received from the direclors as on 31st
March 2025 taken on record by the Board of Directors, none of the directors Is
disqualified as on 31st March 2025 from being appointed as a director in terms of
Seclion 184 (2) of the Act,

fiWith respect o the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditer's report in accordance
with the requirements of Sec 197(18) of the Act as amended, we report that
remuneration paid to directors adheres to the rules cutlined in section 167

h) With respect to the other matters o be included in the Auditor's Report in accordance
with Rule 11 of the Campanies {Audit and Auditors) Rules, 2014, in our cpinion and to
the best of cur information and according to the explanations given ta us:

.. The Company does not have any pending liigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

lii, There were no amounte which were required to be transferred to the Investor
Education and Protection Fund by the Company.

W. (a) The management has represented that to the best of I's knowledge and
beied, cther than as disclosed in the notes to the accounts. na funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any othar person(s) er
enlitles, including foreign entities ("Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indiractly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries:




(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies) including foreign
entities ("Funding Parties'), with the understanding, whether recorded n writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoaver by or en behaif of
the Funding Party ("Ultimate Bereficiaries”} or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: and

{c) Based on such audit procedures that have basn considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i} and (i) of Rule 11(a),
as provided under {a) and {b) above, contain any material mis-statement,

¥. No dividend have been declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has used an
accounting scftware for maintaining its books of ascount which has a feature of
recording audit trail (edit log) facility and we are unabls to comment whather audit
trail feature of the said software was enablad and operated throughout the year
for all relevant transactions recorded in the respective software or whethar there
were any instances of the audit trail feature being tampared with

For Deepak Agal and Company
Chartered Accountants

Place:-BHILWARA CA Deepak Agal =~
Date: O\. 09 .0.03% s (Partner ) '
UDIN: p 552 € 2 61 BryeumAZl Membership No. 526262



Annexure 'A’

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and Regulatory
Requirements”.

We report that;

(i)

(i)

i@l  {A) The company has maintained proper records showing full particulars,
including quanttative details and situation of Property, Plant and
Equipment:

(B) The Company does not have any intangible assets Acecordingly,
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(&) According to the information and explanations given to us and on the basis of
our examination of the records of the Company. the Property. Plant and
Equipment have been physically verifiad by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in faver of the lassae)
disclosed in the financial statements are heid in the name of the company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment {including Right of Use assets) or
intangible assels during the year Accordingly. the reporting under Clause
3{i}(d) of the Order is not applicable ta the Company.

(e} According to the information and explanations gven to us and on the basis of
our examination of the records of the Company. there are ne procesdings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions {Prohibition) Act, 1988 (45
of 1888) and rules made thereunder.

(&) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonable
ntervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No discrepancy of 10%
or more in the aggregate for each class of inventory were noticed on physical
verification of stocks by the management as compared to book records.

(b} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, Yes the cormpany has been
sanctioned during the year, working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3iilib) of the

Order is applicable,




(i}

(W)

(v)

(vi)

{vii)

{viin)

(i)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not granted loans
and advances to other company. Hence reporting under clause (i) is not
applicabla.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, invesiments, guarantees, and
sacurity, provisions of section 185 and 186 of the Companies Act, 2013 have
been complied,

The company has not accepted any deposits or amounts which are deemed o
be deposits covered under sections 73 to 76 of the Companies Act, 2013,
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act is not applicable in this reporting period.

(@) Aczording to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is reguiar in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax. service
tax, duty of customs, duty of excise, value added tax, cess and any cthar
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no oulstanding statutory dues as on
31st of March 2025 for a period of more than six months from the date they

became payable,

{b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any
dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income
during the year.

(@) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company hes not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender except

(b} According to the information and explanations given 1o us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial instiiution or other lender:
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(x)

(xi)

(il

(xlif)

(c) According to the information and explanations given to us by the

management, the Company has utiized the money obtained by way of term
loans during the year for the purposes for which they were obtainad.

{d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short term basis have been used for long term purposes by the
company.

(2) The Company does not held any investment in any subsidiary, associste or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accordingly, clause 3(ix)(e) is not applicable.

() The Company does not hold any investment in any subsidiary, associate or
joint verture (as defined under the Act) during the vear ended 31 March
2025. Accordingly, clausa 3(ix}(f) is not applicable,

{a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
J(x){a) of tha Order ig not applicable.

(b} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3{x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the Information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed or reported during
the coursa of audit.

(b} According to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government:

{c} According to the information and explanations given to us by the
managemeant, no whistle-blower complaints had been received by the
company

The company is not & Nidhi Company. Accordingly, clause 3(xi)(a), 3{xi)(b) and
3{xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, whare applicable and the details have been disciosed in the
financial statements, as required by the applicable accounting standards;

(xiv) (&) In our opinion and based on our examination, the company does not require

o have an internal audit system. Accordingly, clause Sixw}{a} of the Order is
not applicable.




(20w}

()

{xvil)

(sevii)

(xix)

(a0x)

{3l

Place:-BHILWARA CA-8peps ]
Date: 01/09/2025 (Partner ) Nl

(b) Based on information and explanations provided to us, no Internal audit had
been conducted of the company. Accordingly, clause 3{xivi{a), of the Order
it not applicable

In our opinion and accerding to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

In our Opinion and based on our examination, the Company is not required 1o he
registered under section 45-1A of the Reserve Bank of India Act. 1934 (2 of
1934). Accordingly, clause 3(xvil{a) of the Order i= not applicable

Based on our examination, the Company has not incurred cash losses in the
financial year and in the immediately preceding financial year

There has been no resignation of the statutory auditors before the finalization of
the financial statement,

According to the information and explanations given to us and on the basis of the
financial ratics, ageing and expected dates of realization of financial assets and
payment of financial liabilities, our knowledge of the Board of Diractors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a peried of one year from the balance shest date We,
however, state that this is not an assurance as 1o the future viability of the
company. We further state that our reporting iz based on the facts up to the date
of the audit report and we neithar give any guarantee nor any assurance that all
liabilities falling due within a penod of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3{xx)(b) of the Order are not
applicable,

The company is not reguired to prepare Consolidate financial statement hence
this clause is not applicable.
For Deepak Agal and Company

Chartered Accountants
RBBAC.= i
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Annexura‘B'
Report on internal Financial Controls with reference to financial statements

apart an Financ under Cla i) of Sub-saction on 14

Companies Act, 2013 {“the Act™)

We have audited the internal financial controls over financial reporting of ELFIN AGRO INDIA
LIMITED (“the Company”} as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

t's ibilfj nternal Fin antrols

Tha Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contral stated in the Guidance Note
on Audt of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, impiementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy and
completenass of the accounting records, and the timely preparation of reliable financial
infarmation, as required undear the Companses Act, 2013,

udi ;

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporiing {the "Guidance Note’) and
the Standards on Auditing, issued by ICAIl and deemed o be prescribed under section 143({10)
of the Companies Act, 2013, o the extent applicable to an audit of internal financial controls.
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
mamtained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenass. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial confrols over financial reporting, assessing the risk that a material weakness
exists, and testing and evalusting the design and operating effactivenase of Internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due 1o fraud or ermor e




We believe thal the audit evidence we have obtained is sufficient and appropriate o provide a
basis for our audit opinion on the Company's internal financial controls system over financia!

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control aver financial raporting is a process designed to provide
reascnable assurance regarding the reliabiity of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accapted accounting
principles. A company's imernal financial contral over financial reporting includes those policies
and procedures that

1. pedain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2 provide reasonable assurance that transactions are recorded as necessary to permit
preperation of financial siatements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authonzations of management and directors of the compary: and

3. Provide reasonable assurance regarding prevention or fimely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inharent Limi af Inte F | Controls ancial

Because of the inherent limitations of internal financial controls over financial reperting, ineluding
the possibility of collusion or improper managemant ovarride of controls, material misstatements
due fo eror or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to fulure perods are subsect to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Campany has, in all material respects, an adequate nternal financial controls
systemn over financial reporting and such internal financial controls over financial reporting wers
opesating effectively as at March 31 2025, based on the intemal contral over financial reparting
critena established by the Company considering the essential companents of internal control
stated in the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting
issuad by the Institute of Charered Accountants of India.

For Deepak Agal and Company

Place:-BHILWARA
Date: 01,0920
UDIN: 27 e % -Dmpum Pz le
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ELFIN AGRO INDIA LIMITED
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ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RICO GROWTH CENTRE, SWAROOPGAN.,

(FY.2024-2025)

HAMIRGARH, BHILWARA-311025
CIM : UM5132RJ2009PLCO29453
CASH FLOW STATEMENT FOR THE YEAR EMDED 1181 March 2328 T in lakhs
PARTICULARS J1af March 2025 Fiat March 2024
A, Cash Flow From Operating Activities
:I;mhﬂmm #nd gxtracrdingry Homsias per Blatemant of Profit BT4.B4 484,73
Adjustments for non-Cashi Non trade Items:
Degim ciatin l.l.rr'lnn'l.l.ul‘hrl- Emnm 48,70 k.
Finanoe Cost 8591 7210
interes: racwived (2285 4,85}
Other Wflows | {Outiows) of cash 5,88 0.00
Operating profits bafore Working Capital Changes Ta24d 01,45
M.hnhd Fl:rr
rlnﬂmjrnauuu in trade recmvabies 304 18} {31.04)
Ir-t:ranana-.r[lhmam: In trada payablas (162 98} _{BA.81)
|lm:|.rl.‘-m-u- in inveniories {434 8T} 180 76)
Im:ru-uu.l'[l:m:mm:l in :-I:Mrwrmm IInJ:-iHJ“ 21.87 13497
|Im;-=uu].l Decrease in Shor Team Loans !. Advmnees a9 85
(incrassa) | Cacasas in nlhr r.l--rr-n1 m f=kda o (23 53y
Cash gwmdhl'rl D‘puiim- k=] 3R4, 73
Incoens Tax (Pald) /Asfnd (123.48) {BR.71)
Net Cash n:-:'l'rnmﬂpunﬂru A.:Ilmlnm {303.43] HEE3
B. | Cash Flow From Investing Activities
: F'urﬂ'rm uﬂmghh assets (68.67) (259 T6h
Inl:uusl Racahed 2285 485
Caher 1ificv f(Outfiorws| of cash .29 :EHE
Hod Cash uned in investing Activitios{B) {80.39) |260.99)
G. | Cash Flow From Financing Activities
| Finance Gast BEH) (P2 10
i humuu in ¢ [H.lpn'mant] of Shor tem Barowings 473.60 25377
m:nuln f [Fh;ll:.mlrrt] of Long berm bomowings L1+ I"J:u 1210.58)
II-H.{:.I'I J.l.ul:l Irl Flnlrinh'lﬂ HHEIIFB!{EJ- T304 [34.8&)
. Metincrease |/ [Decrease) in Cash & Cash EquivalentsiA+8+C) 13 0.65
E (-ash & Cash Equivaienss at Beginning of penod a3 5.55
Fi E'.'-nuh & Cash Equhﬂru -: En:l urpamd 2854 .53
G HI‘I Inl:l'lHln' {ﬂlrl:ﬂllll'}hi BIII'IIG.III'IEM‘I.IHI!{F-EI 1830 0.55
H.

DiMarence {F-I:I:HEH

The accompanying noles are an integral part of the financial statements,

A% per our report of aven date
For M5, DEEPAK AGAL & CO.
Chartanad Accountanis
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nfhﬂ?nn imecior g wmmﬂ;ﬁ:ﬁtﬂemmm
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1. Thi Cash Ficw Stalement has boen prepared by Indirect Methcd s per AS-1 isaued by ICAL

2. Figures of previous yesr have been reamangediregroupad whesever necessary
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ELFIN AGRO INDIA LIMITED

F - 250.251-252-253, RICO GROWTH CENTRE, SWAROOPGAN.,

HAMIRGARH, BHILWARA-111025
CIN : U15132RJZ2009PLCD29463

(F.Y. 2024-2025)

Motes to Financial statements for the year ended 3151 March 2025
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the current

year n.
Note No. 1 Share Capital T inlakhs
As at ¥st March As at 315t March
Particulars 2025 2024
| 1500000 (31/93/20241500000) Equity shares of Rs. 10.00/- par value 0.00 150.00:
20000000 {21/002025) Equity sharas of Rs. 5.00- par valug 1.000.00 I:I.ﬁ!
.-.-_.-..I :. . — o T :
470000 (31/03/2024) Equity shares of ks, 10,00/ par vakie - 0.0 141.00!
14100000 {21703 2005) Equity maui_ﬂil: !-_D:u'— p_u_rf_gh_-_ TG00 Q.00
Subscribed and paldup: —
1410000 (31/103/2024)Equily shares of Rs. 10.00V- par valke = = oo 141.00;
14100000 {31/03/2025) Equily sharss of Fis_5.00/- parvake 705,00 0.0
Total F05.00 144.00

Reconciliation of the Shares oulstanding at the beginning and at the end of the reporiing period

Equity shares ) ok T inlakhs
~ As at 31st March 2025 As at 31st March 2024
No. of Shares |  Amount | No. of Shares [  Amount

‘At the beginning of the period #,10,000; W00, 14,1000, 141.00:
 impaci of split of shares (1:1) 14,10,000; 0.00; 0.00; 040!
 Bonus fasue durng tne Period (41) 11280000) 58400 00 000!
 Redeemed ar bought back during the pericd 000 _0.00: 0.0 000:
[Gutstanding at end of the period 1.41,00.000] 705.00] 14,710,000 14700

Right, Preferences and Restriction attached to shares

Equity shares

The company spliad (he shares in the ratio of 1:1i.a 14,170,000 shares of F.V. Rs. &- (Total 28,20,000 shares of F.V.
&i-). Further the company issued bonus shiares in (he ratio of 4.1 L.e. 1,12.80,000 shares of F V. Rs. §i- (Total 1,41,00,000
shares of FV Rs. 5. Now the company is having 1,41,00.000 shares of F V. Rs. 5/ with share capital amounting 1o

ruppes 705 crores.

Equity shares

The company f&s only one class of Equity shaes having a par value of Bs. 5 por share. Esch sharsholdar is eligible Toi on vole par
aquity shara held. Tha dividend prepsead by the Board of Directars, # any, 18 subject 10 ihe appmval of e sharehoiders in the Annual
Gienernl Mesting, except i case of interim dividend In the evert of Equidation, the equity sharehaiders are aligible to receive the

ramaining sssets of the eampany, afer distsibusion of all prefareniial amounts. in praporon (o thew shareholding.

Details of shareholders holding more than 5% shares in the company

Type of Share Name of Sharehoiders " As at 31st March 2025 | As at 31st Illrnl;i 2024
Type of Share Mame of Shareholders ;Ihnl-r:: Hrl;i:\g !ﬁr':; Hnmﬂ
Equity Shares Seemalaga 26, 30,000 18,65 2,63,000 16,65
Equity Sheres | Viimal Kumar Ayush Pal Daga HUF 18,00,000| 11.48 1,80,000 13.48
Equity Shares VimalKumarDaga 26.30,000| .85 2,683,000 1868
Equiy Sheres Vimal Kumar Deapak Pal Daga HUF 19,00,0001 13.48 1,980,000 13.48
Equity Shares Deepak Pal Daga 26.40,000 1872 2,684,000 16,72
Equity Shares Neetu Daga | 18.00,000 13,48 1,680,000 13.48
Total ;| 1,36,00,000] 948 13,560,000 96.46




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RICO GROWTH CENTRE, SWAROOPGAN.,
HAMIRGARH, BHILWARA-111025
CIN : U15132RJ2008PLCO28463

(F.Y. 2024-2025)

Dotails of sharos hold by Promodars
Curranl Yaar Provious Year
W% %
Bhares at beglmning Bhares at and Chang | Shares at beginning Shares &1 ond Chang
[ ?
I imm“-' Particulars |  Mumbar % Husmbar | w Humbsar w Fuaranr “
Deepak Fal E:{m 284000 18,72 g te72| ouoo 264000 1472 ZAUI0|  ETZ|  ROD
l%l 1u_[;1r i 263000  wA.88 0 855 00D 263000  tB48 263000( A5 Q0D
Fa
Harsh Kumar fg"ﬁl 50000| 358 0 a5 s0000| 348 soooa|  ass| oo
Caga HUF :
Mestu Daga fg’;?r[""" 190000 1348 o 1348  1oo000| 13.48|  woooon| 1348| o0
Sama Daga ﬁ_‘;"] A0 1888 i] 1865 mEanen|  1BES opamoa | ines|  oce
Wimal Kumar
Ayush Pal e 1s0000| 1248 0 348|  1o000| 13.48|  teocoa| 1348 ooo
Wimal Kamar
Dotpi P i 10000, 1248 o azanl  wwooo| 1348  veowo| raas| eso
o |Equiy [NV, ] S
Daga 5001 i i 0l 2p40000) 1872| TR 0 ] 0.00
Virml K | Equity
Fe < 500] 0 o 2630000| 1885 1865 o ) a 0.00
Harsh Kumas E”D’ﬁ' L 0 o 0000 388 384 o o 0.00
| Ciaga HLUE
Mowty Dags EHE”"""— o woo0000|  vaaes| 1248 o o 000
Seerma Daga _!EH’L""”" o 2630000 t885 1865 o 0 0.00
Fomar Equity [NV:
foysh Pal | o o 1900000, 13.48) 11.48 a 0 0.00
Daga HUF
Virmad ML
Deepapa  [SE7H NV o B 1900000| 1348|1348 B 0 0.00
| Daga HUF
Total 1410000 14100000 1410000 1410090
Hote Mo, 1 Reserves and surplus = inlakha
Particulars As at 31=1 March 2028 As at 1=t March 2024
il srer O
_OpenngBalance =~ =~ =0 Ta.E3 bl
ohad: Prafi for the year 92,03 901,58
_ Less: Banws s3ue during the year | 264,00} Q.00
Ciosing Balance §70.85 731.83
Balance carried (o balance sheet #7068 73183
Hote Mo, 3 Long-tarm baoowdings = in lakha
As at 3131 March 2028 As 2t 31s1 March 2024
Current Current
Particulars Mon-Current Maturitios Todal Mon-Curesnt Matucities Total
HKosak mahindra bark TL
(OZTATLO100000252) s 3045 18.38 54,63
Kotak Mahindra Eark
R TTLON0E00EN 182,78 163,14 30.43 153,58
P 163,14 30.43 103.58
Lodng and advancss rom ralated
Loan from Direcios snd relatives 10,88 1965
19,86 19.66
The Above .i.imnni!_n:i_.ﬁt :
[T — ....,,q' - 21781 16314 30.43 16388
Unsacared Barowings 13.66 1966
| o o = e
*Shan Tanm Bavowings {Nots No. 8] i e o : ]
Nt Amount 168,07 o 164.07 16281 0 182,81




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGAN.,

HAMIRGARH, BHILWARA-311025 (F.Y. 2024-2025)
CIN ; U15132ZRJ2009PLCD29463

& Term of Repayment of Loan
i Thig doan mders to &n guistancing Term Loen ameundng io rupees 54 &3 lakhs &5 on 31.03.2025 laken from Koltak Mahindra Bark
Limied and cames intarsst @ 8 25% p.a The loan is repeyabie in <8 instedments amaurling o rupees 1.6 lakhs incuding nierest

Tha loan & securad by Rypoihecation of assets of the company. Further personal guaranisas have been ghen by Mr, Vimal Kumar

Daga, Mr. Deepai Pal Daga, Mrs. Nestu Daga, Mrs. Saema Daga and firm guarantes by Daga Brothers

i, This loan reders 0 an oulstanding Termn Loan amosnbng & ripess 162 78 lakFs a5 on 31,03 2025 taken from Kotok Mahindra Bank
Limited and camies interest @ 8. 70% p.o. The loan is repayab = 64 instalimenss amounting to rupees 3 B4 kakhs sach incuding
| interest The loan is secared by hypathacation of sssals of the company, Furher parsonal guaranises have been ghean by b, Virmnal
| Humar Daga, Mr, Despas Pal Dage, hrs. Nestu Daga, M. Seena Daga snd firm guarantes by Dags Brthers

Mets Na. d Deferred Tay = i lakhs
Particulars | s at st March 2025 As ol 3%st March 2024 |
Delered tax liablidy =~
Delerred TanLisbllly Bl ls. 4374 3388
Gross deferrad bax iahilEy 43.74 33,09
Mat defarrad tas liaksliey e — 43,74 3.8
Note Mo. § Provisions = in lakhs
_ Particulars As at 3et March 2026 As at 31st March 2034 1
Long-tarm Bhari-igrm Total Leng-term | Shortderm Totl |
Prowision for employoo bonefit
Provision far gratuity 585 0.00 586 0.00 0.00 0.00]
ovisonlorgeemey 0 2o e
Other provisions =~
Prrewien For Tow i 3 161,08 161.88 T i20.48 123,45
i 161.56 161.96 12348 123,45
Tetal BBE 16186 167.81 123.45 12248
Hota No. i Shosi-term borrowings = In takive
Panticulars Ag 8t Hst March 2028 As at 31st March 3024
Loans Repayabls on Damands - Fram banks i
 Axis bank 141.48 £.00
Kotsk Mahngia Bank (D2740L0100000373) 134,27 ' £.00
Ketak Bank Lid (00 724,40 BfET
et L ! T it
Current muturities of long-term debt 49,53 3043
I R e I N Sl l i e
Total | 1,080.68 577.00
Wois No. T Trade payables = in lakhe
Particulars As ol 31t March 3025 As atdist March 2024
{A) Micro enforpnises and small antarprisas
e o) e
= 44228 AT
(B} Dihers
Surdry Credars j 46,80 0414
40,80 604.14
Total s88.00 052,00
Trudi Payahiles Againg Sehadule = inlakhe
Paymont dato nat dofined {Dutstanding For following periods from due date of Transaction) '
Curmant Year Pravious Year
Particutar | “*55 %7 | 1.2 vears | 23 vears | M0 Total L'ﬁ,;": 2 Years | 2:3 Years. ";i:_” Total
MSHME A43 26 000 ) 000 443 28 47 i1 bod) arg
Githars 44 85 080 0.34 o 4680 GO0 35 0.0 04 14
 Dispubed - | a00
Dues-MENE | .
 Thsputed- l fao {0




ELFIN AGRO INDIA LIMITED

F - 250-261-252-253, RICO GROWTH CENTRE, SWARDOPGANY,

HAMIRGARH, BHILWARA-211025 (F.¥. 2024-2025)
CIN : U15132RJ2008PLCO29463
Hote Mo. B Oiher current Rahikitias = in lakhs
Particulars As at 31st March 2028 As 8t 3151 March 2024
Incoma Racelved in Advance e
Advances recsived fom Customerns 0.58 : 0.00
e 0.65 0.00
Boous Payabies .50 040
EPFO Payabls E 0.25 0
ESIC Payable 5= 0.08 003
Salary Payables i Ll a8
Tas Decucted at Souree Paysbie 2.21] 360]
CETPIwS 32.67 1778
Provision for inlerest on OO/CCMH 5,10 .37
TCS Payable s = .18 018
Autil Feas Payabie == 0.40 0.30]
Intecest Payanlo | 0.06 0.00
| 48.35 1.23
Total 48.90 723
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ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RICO GROWTH CENTRE, SWAROOPGAN.,

HAMIRGARH, BHILWARA-311025 (FY. 2024-2025)
CIN : U15132RJ2009PLCD29463
Note Mo, 10 Other non-Gurrent assais = inlakhs
!
Particulars R As at 35t March 2025 As at 313t March 2024
Securty Depost 5025 52 55
[OtharAesets =~ =~ =~ =~
Defarrad Revenve Expanditurs B81 .00
Total 21811 a2.58
Hote No. 103} Other non-current assets:Securty Deposit = in lakha
Particulan 318l March 2028 Az ot 3el March 2004 i
Securty Deposit with AVUNL .04 30.94
Securty Depost - RICO 1.13 113
Reiance Gas Secunty = .08 0.3
Sacurly Depogit & FD with MCDEX.-E MARKETS LTD (NAFED| 8.63| 16.00
Krishi Lipsj Manes Sami : e BT
Sacurity dapost with balaji bharat gas 0.34 0.00
Sacurfty depead far nabonal Tender 0.28] 0.00
Securty depesit with NSOL - . 045 000
Smcurfy dupoait with Narandra kumar jgn HUF 018 0.00
Tadal BE.2E 5254
Mote No. 11 Inventories = |n lakhs
Basticulam Mg at 31sk Masch 1028 As at 31t March 3024
SISt i Sk o IV tiieces Stharndss wished) = =
Flrilhbd{_;uqdl = : !‘!E!- 11&2[:!
F"ll?i:i'lu I.H-H-I_ § 3_:2_5- 12.28
Raw Malenal 1.0%8.80 54588
Total 1.111.33 ETEAT
Node Mo, 12 Trade meceivables =T inlakha
Pasticulars As pf 31at March 2025 Az a3t A=t March 2024
Sacwwd, Coneidered pood
Un=ecumed, Cansidarad Bood 4303 50E B4
Daubitful 5 |
Allpwanca far dountul mespables
Toal #1303 20& 84
{Current Year) = In lakhs
S— Paymant date rof dafned|Outstanding for fallowing periods from due date of
Tranzaciion
Lessthant | & months -1 | More than 3
i Shrin yoar 1-2 yuars 2-3 yoara yoars Tatal
o g e 80865 208 0.40 190 D.oo §13.03
i) UndBgited Trade Recevaies
(orsiclaned doubsul)
(i1} Despuited Trads Recenabisg
consdered good
{iv) Disputad Tracks Recaivebilas
comidenad doubthl
v Prostsion for doubtful receivables
(Previous ¥ear) T inlakhs
Paymant daie nof defined{Qutstanding for following poriods fram dua dabe of
Partisadary Tranzacticn
Less than @ | 6 months - 1 More than &
L ey ot 1-2 years -3 years iy Tatal
(0 Unelispoted Trade ecsivables
{cenzidered good) a0z B8 2.5 028 £.58 000 a0, 54
(1) Undiputed Trage Receivablas
corsidares doubstu
T Dol T Fasaheailes
consreted pood
i) Dispuled Trade Faceivanles
considemnsd doulbthil
i} Pravizian for doubtiul recaivables




ELFIN AGRO INDIA LIMITED

F - 250-281-252-253. RICO GROWTH CENTRE, SWARDOPGAN.).,

HAMIRGARH, BHILWARA-311025

(FY. 2024-2025)

CIN : U15132RJ2009PLCO29463
bf_:u_ﬂy:quhuﬂmhmﬂm £ | lakns
Pariculars E = As &1 315t March 2025 As at 318t Mareh 2024
Balance with banks =
Cash al Bark 1m0 7 50
Tatal 1.5 :.ﬁ§
Gash in hand
[Gash in hand 2404 381
Total 404 I N 18
Total 2586 .52
Note No. 14 Other current assets T In lakns
| Particulans = = As at J1st March 2025 As at 315t March 2024
Other Assets il i i
Advanca income Tax R i B2 B
Prepaid Expenses 200 2.7
TDS Recawable B 1B & 58
TGS Ressivabis 016 0,30
SGAT Subsdy Receiable (RIPS) 18 56 1087
Canita Subgdy Receiabio - O Plant {RIFS) 1060 1000
Inasrest Ancavable ifry (-]
Eleennicily Duty Recawabie (RIS 278 .00
Aufennea (iven [0 Supplers xRz _am
Teal L L AR
Mabe Mo, 15 Rewoniie Fom sparatons = im lakis
Particulars. 3151 March 2025 i 3tst March 2024
Sabe of products |
Bl from Mamufeeziiring Activilies 11800 55 100, 320k 4
Sl rom Trading Activilies  29857B) = 212148
14,556.34 12.845.82
Het revendss from operalions | 450604 1244582
Mote Mo 16 Other incoms T in lskha
Particulars Jiat March 2025 Th Jist Margh 2024 -
|ntesest Incame 12 85 485
| Other non-pparating income
Faimbunement of siate GST subsidy mnay = 1847
Incamea fram Rend 03 160
Elaciricily daty subsidy RIPS 7.8
== . i
Total Ay = = 5T.83 = 2592
Mate Mo, 17 Gest of material Consumed - = in lak s
Particulars ! 3 1 315l March 2025 31at March 2024
Inventory &t the baginning
Cost ol Raw Material Congumad & Packaging Matarial 547 B 492 88
et = 492,49
idd; Purchase s,
Coat of Aaw Materiol Consumed & Packeging Taale ke 10,6817 5442 55
L N 10,501.67 8,447 55
Lass;-invontory al the end
Cinat of Raw Matera| Consumed & Pe 102178 AT
’ 1.021.78 B4T 80
Total S 10,117.53 8,387 85




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025 (FY. 2024-2025)
CIN : U15132RJZ009FPLCO29463
Detalis of material consumed T in lakhs
Particulars 31t March 2025 315t March 2024
Mwmmﬂﬁmﬂ L] wnuum
Rarw Matarial 10,008 79 9,205 48
Packaging Materal 111,74 236
{ 10,117.63 9,387.85
| Total 10,117.53 8,387 85
Details of inventory = In lakhs
Particulars 31t March 2028 31sl March 2024
Cast of Raw Material GConsumed & Pachaging Material .
Cost of Raw Materal Corsurred 101850 535.32
F“iﬁiru Massris lﬂi 12 Eﬂ
1,621.78 460
Tatal 1,021.78 BT B0
Details of purchase ¥ in lakhs
Particulars st March 2025 | 315t March 2024
Cust of Raw Materlal Consumed & Packaging Matorial '
Ceat of Raw Material Consurmed +0,488 97 2347 58
Packing Material 102.74 94 95
10,5811 8442 8
| Total 10,531.71 8442 55
T in akha
31st March 2025 31st March 2024
%ato total St total
Particulars Value Consumption|  YAIU® Consumption
Cost of Raw Material Consumed & Packaging Matorial
Impertad Ml . Nil . _
Indigencus 10,117.53 100.00| 938785 100.00
I 10.117.53 100.00 0,347 .85 10000
Mote No. 18 Purchase of stook-in-trads = in lokhg
Particulamns st March 2028 st March 2024
Pisehase of Goods | Trading) 286650 1,728.41
Total ) 288669 1,735,419
Mot Mo, 19 Changes In inventories T in lakhs
Particulars st March 2025 JetMarch 2024 |
Inventary at the and of the year B : _
Finished Grods BOES 12887
g i ) 2655 12087
mumnthuq.lnrﬂnuuﬂ-yur [ = :
me 120487 @382
120,87 93.82
iincronsajdacrassa in invantoriss i
F-nr:h-:l Gun-u: 34.32 (25051
.32 {36.06) |




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANY,

HAMIRGARH, HI'HLW.!HA411UEE
CIN : U!E'IHHMFLﬂm

(F.¥. 2024-2025)

Nota No. 20 Emplayes benefit oxpenses T inlakhe
| Particulars st Mareh 2025 318t March 2024 |
Salaries and Wagas
Salary & Wages i a1.03 5023
81.03 5823
Contribution 1o lllm'lﬂ-nl Ind other fl.ng:l
Coniribution 1o PPF = ———tiu - i
Contriution tg ES1 =1 s .39 022
1.88 1.31
.'h-:l'l' ml'in E:plnm
EiﬁJ.ITI‘.j' & Benus Expensex A4 a7
.34 FRE
Totw 59.22] B3.04|
Mota Mo, 21 Finance costs = in lakhs
Partizulars Het March 2035 st March 2024
. L
Interest on long-4eam loans kombanks 2400 L
inferest on GC D) 3383 -
Irtarest on aiher bomowings 26,08 1483
83,82 .30
ﬂlhlr H‘-m-u-mru n-nltl
Bank Charges. b h | 1.2 080
1.82 0.80
Tatal 0581 T2.10|
Mote No. 22 Depreciation and amortization BRPeTISLS = in lakhs
Particulars Mt March 2025 Msl March 2024
Dregreciason on tanginle assets 4170 4040
Total £8.70 40,40
Note No. 23 Other expenses = in inkha
Particulars 315t Masch 2025 31at March 2024
Power and Fusl 3 17201 218.18
Repair & Maintenance - Building 11.88) 780,
|Repair & I.Inl.nlnnm Fllrlll.ln:nlruw .o 25,85
Trenaporation E‘.‘-.‘lugaa 43.38 2848
Labow Chemes .02 LA
Dml E:q_:-urrut a.77 183
ﬁmﬁma Expensas ] 3,87
Printing & Stationary ] daz| 07e
Licence/Mambership Foes s 1.00 1.03
Pastage Expenses f04) 041
Telephone & HuH}aEm Q.00 084
Travaling E‘lﬂl’-ﬂ-ﬂ ogq 218
mmmu Misc Expansas L23 132
Lagal & Professicnal Espanses 13.34 221
Irumlmu Ehn:fuu 284 44
{:nrm:ﬂlm- Emu 100 214
Rent 2349 1574
Watar Expensa. 5= a3 . 114
Patral and Diesel . 7.70] 714
TollExpenae 0.00 1.31
Web Services a 070 0.28
TI:IE.'TnB Inhfuh' Penatty 064 0.0
GST Penally ood 0.00
Agency Commissim 33 4207
OO oM on 264 =

LWEhpum_l :
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HAMIRGARH, EHILWARA-311025 {F.¥. 2024-2025)

CIN : LME132RJ2009PLC029453

e S O RO 1) ] = 7884 8051
Fraight & Forwarding & Waight Shortage Expenses - ‘sags = 13442
AudiFees i k- 040 - Da0
Director's Remuneration 38.00 T 4300
SMingFes - Wl 017 000
Solar Inspection Chages 0.24 0.00
GST Reversal Expenses 2574 2208
Total 86187 TOB.50
Nole Mo, 24 Current tax = In lakhs
Particulars 115t March 2028 st March 2024

Currant fmx parmining fo curmend year 151 85 12345
Todal T 151,54 123,45
Naote Mo, 25 Deforrad tax T in lakhs
Particulars 31st March 2028 Fot March 2024
Difared Tax 0,25 9.8
Tokal i .85 2.29
Nate No, 26 Earning Par Share : i o

Particulars Before Extraordinary items After Extraordinary itams
— 3=y | 31stMarch 2025 | 345t March 2024 | 31st March 2025 | 31st March 2324

Basic

Profi aher tax (4) R A S| %1 50 50203 381,58

______ verage number of shares qutstanding (B) 1,4,00,000 1,41,00.000 1.41,00,000 1,41,00.000

Basic EFS (4 B) 357 2,56 asr 258
Diiuted |

Profit aer tax (A) 030 361.5% 50303 361 58
Waignled sverage numbar of shares oustanding (8] 1,41,00.000 14100006 1.41,00,000 1,410,000
Diises EFS (A IB) 357 258] 387 18
| Face value per shae 500 500 500 5.00

! The phier perod waighted evarage number of share &
Eurrent yaar share adpstmants,

priar pevicd EFS has Deen Bdjustad & restated respeciynly accoming s the

80 that EPE for both the yaars are comparabie




ELFIN AGRO INDIA LIMITED

F - 260-251-252-253, RICO GROWTH CENTRE, SWAROOPGAN.,

HAMIRGARH, EHILWARA-311025 (F.Y, 2024-2025)
CIN : U15132RJ2008PLC029463
Nota number: 27 Additional Regulatory Infommation
{1) Ratipa:
CY. B, E?
Ratia Numaradar Denaminaior Pl Rati 4 Reason for varianes
karger pragorion af sherf
termh Essat vales selatve to
(&) Current Rati Currant Assats Cument Liabiilies 1.28 101 2673 the valuw of tis shor tem
linziitis in comparisan io
B ymar
Long Term Debi + Shon i
(%) Debt-Equity Matio e Shareholder squiy oe| o087 zm -
n Eamings
G Bervice Coverage | Imemest, tax, Todal principal + nbenes|
i : sl L e 0.00 0,00
Amodization
Earning Afler Inberest
(4) Rnturn on Equity Ratio 14x. Depreciation 8 | dherboe Sharsholder's | g | gyl g5
Amoiization
i i e £ Average lsvantory ww| wn|
ﬂmm“'”“ Nat Crodit Saies mﬁ:&”' w17 2180| 1247 s
iz E Ila.l-“-mm:: F"?i'-ﬂllhl
during the £, with
H:ﬂﬂ:h Net Crodt Purchass | Avernge Tiedw Payable|  518] 248 10887 reguiee incsease i
purchase in somparison o
st r
lnr.ram: varage Waodking
eapital during the C.¥, witt
mnﬂlﬂ CApIl o | ST orkig 20.35| T14.08) 9569 conmantincresse n
o hrmover in comparison o
- lBAlyedr
(i} Mat prodit radio Hal Prafit Mt Sades 0.03 003 0.0 =
Tlr}-ﬁﬂum an Ca Beafore
ke prisl skt g Capital amployed 028 034 -14m




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RICO GROWTH

CENTRE, SWARDOPGANJ,

HAMIRGARH, BHILWARA-311025 {F.Y. 2024-20285)
CIN : U1513ZRJ2009PLC029463
Nole 28 ; mlﬂnumunﬂfium.ﬁﬁ;l'g Standards L
1) Details of related partios:
Description of rolabonship Maturs of Aelatisnship Names of relatad partios
Key Managermen! Parsannal (KMP) Marnaging Dinscior D&makﬁlnmg:
Key Managamers Pergeanel (KIAP) Witk Time Director Virmal Kurmar Daga
Ralatives of Cirociar Spouse of Direclor Sepema Daga
Ralstives of Dinecior Spouse of Dector Neety Dags
Fary Managarent Perscone (KME) Man-Executive Diecior Ayush Dags
Entiies in which KMP have significant influence | Direcior fs Karta of HUF Vimal Kumar Ayush Pal Dags HUF B
| Entlies in which KMP have significant influence Diiracior i Karts of HLE Vimal Kumar Deapak Pal Daga HUF
Enfities in which KMP have significant inflagnes Direclor is Maria of HUFE Disepak Pal Harsh Pal Daga HUF

Enties in which KMP haves egnificant influence Common Cirscior Shrinka Capital Finance Privaie Limitad
Entitiess in which KMP have significant inflyence Comman Directar Shreeshyam Agro Proleins Privals Limisd
Endities In which KMP have sigrificant influerce Cammon Directar Shresahyam Agrociap Private Linsted
Entities 1 which KM have significant influgnce | Directar i Parimar Daga Brotnas
Falewms of KL Smter of Directar Burekha Surang
Relatives of Dirsctor Daughter af Directar Sakshi Daga
Koy Managemant Pessonnel (KMP) Inespendant Direcier Anil Kumer Kabra
Ky Maragamen| Parsarnal (KMP) Independent Direchor Chitra Maramiwal
Koy Managamerd Persanne! (KIAP) Chial Financial Cficst Ralan Lal Barath
Fay Managsmani Personnel (KMF} Company Secrelany Khushboo Sethi
Kay Managemen! Persanmel (KMP) Chief Financial Officar Chetan Jgin
= in lakha
(il) Details of related party transactions and balances outstanding:
Particulars Nature of Relationship 31.03.2025 31.03.2024
Transactions during the year
E_mlﬂﬁn
.40 3,64
Deapax Fal Harsh Pal Daga HUE Directar & Kara of HUF
vimal Kumar Despak Psl Dags HUF Cirastor is Karia of HUF 188 342
Vimal Kumar Ayush Pal Daga HUF Direclor & Kara of HUF 243 1
Remuneration
R

Deepak Pal Dags Managing Directo .90 3
Vimal Kumar Dags Whaks Tine Diisalar w00 =
Sasshi Daga Daughtar Of Dirscigr ks Lo
Intorest
Vimal Kumar Daga Whale Trma Dirschor 0.5 o
Shroastyam Agro Proteins Private Limited .'E-umrllm Divmciay e a5l
Neetu Daga Reiative of irector i el
Zurskha Syurana Sastar of Director el e
Interest Income
= 0,04 1.58
Shreeshyam Agrocrop Privace Limied Cemman Disctor

- ! =] rm
Shrinika Capital Fnance Private Limited Commen Dirmctor | AN },. 000
Dage Bralhars Directar is Partner "E:. - i a




ELFIN AGRO INDIA LIMITED

F - 250-251-252-253, RIICO GROWTH

CENTRE, SWAROOPGANJ,

CIN: mnumﬂ?’uﬂpﬂmgﬁ (F.¥. 2024-2025)
Shiegshyam Agrm Pralsing Private Limited Comman Director 18,77 0.00
Laan and Advance given
Shreashysm Agrocrop Private Limited Common Direcioe G.00 T12.00
Shrinika Capital Finance Privads Limied Comman Direcar Lo BEO0

625 ]

Fhreeshyam Agro Proteins Prvate Limiteg
Loan and Advance Repaid
Shieeshyam Agrocrop Private Limited Commar Diracsar GO0 112,00
Shrinika Capital Finance Private Limied Common Dinpclor 0.00 8507
Shreastyam Agro Protedss Private Limited i B £25.00 000
Loan Regaid —
Shreeshyam Agra Proteins Privete Limited Common Direcler 150,00 73138
Sareeshyam Agrocron Privats Limifed Common Directar 0.00 0.8
Neels Daga Socuse of Dirmcior 000 G00
Vil Kumnar Duga Wihale Time Directar £5.00 4455
Surekha Surana Sistar of Directar 19,68 a.0a
Lean Takan
Shreeshyam Agro Protaing Privae Limbed Commen Discoe 15000 T A
Shresshyam Agrocrop Private Limited Common Directar 0.00 10.88
Vimal Kumar Daga Whals Time Dirscics 45.00 .00
;ﬂu Daga Spouse of Ditector 40.0 oo
Ayush Daga e 0.00 Z.10
Purchees of Goods o.00 00D
Shineshysm Agra Prctaing Privale Limged Gomimon Dreciar 540 TN
Shreashyam Agrmcrop Privata Limged Ciamman Disctar 151.66 4,00
Daga Brothers Ditécis is Pariner BIEET B11E
Rent
Shreesnyam Agrocrap Private Limitad Cermmen Diiecior 0.73 1.8
Shrseshyam Agro Proteins Private Limited Comman Director 150 0.0
Eals of Goods
Dospak sl Dega P——— oa S
Shreashyam Agro Proteis Private Limited Camman Dimctsr ga.88 50.14
Efresshyam Agrociop Private Limieds Commen Dimctar 0.0g 0.04
Caga Brothers { Dérmclor i Paitnet [ETY.
Sliting Fees . —
Chitra Naraniwal Independant Daector Iln" i
Ajush Dege Noe-Exgcutne Dimciog ® | Gt




ELFIN AGRO INDIA LIMITED
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HAMIRGARH, BHILWARA-311025 (F.¥Y, 2024-2025)
CIN : U15132RJ2009PLCO29463

Anil Kumar Kair Indepandest Director 0.08 .00
Salary Paid

Riatan Lal Baseth Chiaf Finarcial Officer 028 0.00
Khushbea Sethi Campany Saesstary 183 a0
Soerns Daga Spouse of Directar aoo 1800
Chetan Jain Chiel Fingncial Officer 083 o

T in lgkhs

Balancas M il e end of the yoar

Romunsration

Ceepak Fai Daga Managing Drecipe 2100 120
Virnad Kumar Daga WWhale Time Dirscior e o0
Swkeh Daga Datsghter of Dirscter 4.00 i
Intorest Recehvatie

Shririka Cpital Finarce Private Limited Comman Dirsceor i -
Purchane of Goods

Caga Brotwers Dirsstor Is Pariner &0 L
Shreeshyam Agre Preseins Privete Limied Cammean Directer s 900
Salary

i e S s R .00
Ratsa Lad Barath Chief Financial Céficar b .
Unsecured Loan

Eurghha Surana Sader of Dredlor O L
Sitting Foes

Aril Kamar Kabra Independent Diractor ooe ooo
Chitra Naraniwal Independent Depctoe o s
lwm Mar-Executivie Direcior 008 i




ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRD INDIA PRIVATE LIMITED)
F-250-251-252-253,RICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-311025

CIN : U15132RJZ009PLCO29463

{F.Y. 2024-2025)

Note No. : 29 Significant Accounting Policies
1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013.The financial statements have been
prepared under the historical cast convention on accrual basis.

Z. Use of Estimates
The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates

could result in the outcomes requiring 8 material adjustment to the carrying amounts of assets or
liabilities In future periods.

3. Earnings per share
The basic earnings per share (EPS) & Diluted EPS Is computed by dividing the net profit after tax
attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year,

The weighted average number of equity shares outstanding during the period & for all period
prasanted is adjusted for events, such as bonus shares & stock split.

4. Revenue Recognition -
Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis. Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be rellably measured.

5. Property, Plant & Equipment :-
Property, Plant & Egquipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Flant and Equipment. There is
Mo benami properties held by the company.

6. Depreciation -
Depreciation on Fixed Assets is provided to the extent of depreciable amount on SLM method.
Deprecistion Is provided based on useful life of the assets as prescribed in Schedule Il to the
Companies Act, 2013, For the Financial Year 2024-25 company have char pegciation of Rs
48.70 Lacs as at 31* March, 2025 (P.Y. Rs 40.40 Lacs| :




ELFIN AGRO INDIA LIMITED

(FORMERLY KNOWN AS ELFIN AGRO INDIA PRIVATE LIMITED) F.¥. 2024-2025)
F-250-251-252-253,RIICO GROWTH CENTRE, SWAROOPGANJ,

HAMIRGARH, BHILWARA-311025

CIN
7.

: LM5132RJZ005PLCO25463

Employee Benefits

({) Short term employee benefit:

Employee benefits payable wholly within twelve months of receiving employee services are
classify as short term employee benefits. These benefits include salaries and wages & Bonus,

(i} Past-Employment Benefits:
Defined contnbution plans

A Defined contribution plan is a post-employment benefit plan under which an entity pays
specified contribution to a separate entity & has no obligation to pay any further amounts, The
company makes specified monthly contributions toward employee’s provident fund &
Employees state insurance to a government administered scheme which ks a defined
contribution plan.

Defined benefit plans

The Company’s gratuity benefit scheme is a defined benefit plan. The company's net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that

employees have earned in return of their service in current and prior periods ; that benefit is
discounted to determine its present value.

The cbligation is measured at present value of estimated future cash flows. The discount rate
used for determining the present value are based on the market yields on government securities
as at the balance sheet date. The company booked the Gratuity based on the actuarial valuation
report or based on expected future cash flows. i.e. Rs 5.85 Lacs.

Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in forsign
currency are restated at the year-end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss. Though there is
no such transaction reparted during the year,

9. Investments :-

10.

Investments, which are readily realizable and intended to be held for not more than one year
from the date an which such investments are rnade, are classified as current mvestments Al

held by the company.

Inventories :-

Inventories are valued at Cost or market value whichever is lower. Cost g
purchase, cost of conversion and other cost incurred in bringing the inventories to their present
location and condition. Cost is determined on Weighted Average basis. Due allowances is
estimated and made for defective and obsolete items, wherever necessary, based on past
experience. There is closing stock of Rs 1111.33 Lacs as at 31.03.2025 (P.Y. Rs 676.47 Lacs)
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CIN : U15132RJ2009PLCO29463

11.

1.

13.

14.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets it one that necessarily take: 3
substantial period of time to get ready for its intended uses or sale. All other borrowing costs are
charged to revenue in the year of incurrence. The amount of borrowing cost capitalized during
the year is NIL.

Taxes on Incomea:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax Liability

arising from timing differences are recognized to the extent there is virtual certainty with
convincing evidence that these would be occur in future. At each Balance Sheat date, the carrying

amount of deferred tax is reviewed to reassure occurrence.

Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there Is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made,

Contingent Liabilities |5 disclosed in Motes to the account for;-
(i} Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(il) Present Obligations arising from past events where it 15 not probable that an outflow of
resources will be required to settle the cbligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

General:
Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.
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MNote No. 30 & 31: Notes on Financial Statement
. Additional Regulatory Information

(a) Details of Benami Property held:

As per our test checking and clarification received through Management Representation Letter by
the Management the company does not hold any Benami property under the Benami Transactions
(Frohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(b} Borrowings from banks or financial institutions on the basis of security of current assets whethar
quarterly returns or statements of current assets filed by the Company with banks or financial
institutions are In agreement with the books of accounts. : Not Applicable

(c) Wilful Defaulter: Not Applicable

As per our test checking and clarification received through Management Representation Letter by
the Management the Company has not declared wilful defaulter by any bank or financial institution
or any other lending during the year.

(d} Relationship with Struck off Companies:

As per our test checking and clarification received through Management Representation Letter by
the Management the Company is not entered any transaction with struck off companies.

(@) Registration or satisfaction with Registrar of Co

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof: Not Applicable

{f) Compliance with number of layers of companies:

The company Is not covered under clause {87) of section 2 of the Companies Act, 2013 along with the
Companies [Restriction on number of Layers) Rules, 2017

(g) Compliance with approved Scheme(s) of Arrangements

As per clarification received through Management Representation Letter by the Management the
company has not entered in any scheme of arrangement during the reporting period.

(h) Undisclosed Income :

As per our test checking and clarification received through Management Representation Letter by
the Management there are no transaction which is not recorded in the books of a nts and has
been disclosed as income during the year in the tax assessments
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(i) Corporate Soci naibili

The company does not fall under the criteria specified under section 135 (Corporate Social
Responsibility) of the Companies Act, 2013 in the financial year 2024-25

(i iis of Crypto Cur or Virtual

As per our test checking and clarification received through Management Representation Letter by
the Management The Company has not deal in crypto and virtual currency during the reporting year.

(k) Company is directly procuring the raw agricultural produce from supplier's/cultivators’/ farmers,
which belong to unorganized agricultural sector there is limitation on availability of records for such
inward purchases as such transactions are generally settied on spot defivery & cash payments only.
Hence there is limitation on trails of such documents. Further their balance dues are taken as per

available details with the company.

. The classification of creditors as micro and small enterprise has been given for the parties from
whom the confirmation has been received regarding their classification as per MSMED Act. The
interest on delayed payment to such parties, if any, has nelther been determined nor has been paid
as per verbal mutual understanding with the parties. So On the basis of information furnished to us
the Company does not have any amount due (inclusive of interest) to as Small Scale Industrial
Undertaking making disallowance under section 438 (h)

. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation,

. Paymenls (o Auditors:

fl {Rs. In Lacs)
Auditors Remuneration 2024-2025 2023-2024
Audit Fees 0.20 0.20
Tax Audit Fees - ﬁ.lﬂ 0.10
Total 0.40 0.30

. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

. There is no penalty imposed by any department during the reporting year.

. Additional Regulatory Information/disclosures as required by General Instructions to Echedu!e i to
the Companies Act, 2013 are fu mlshu-l:l to the extent applicable to the Cﬂmpﬂﬂ\-‘
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B. % of imported & indigenous raw material & consumables
Particulars 2025 2024
% ﬁgwnt % Amount
Impoarted .00 .00 0.00 0.00
| Indigenous 100.00 | 10117.53 100.00 9387.85
§. Value of Imports
Raw Material Mil Nil
Finished Goods Nil Mil
10. Expenditure in Foreign Currency Mil il
11, Earning in Foreign Exchange Mil il

12. Previous year figures have been regrouped/rearranged wherever necessary,

13. During the Financial Year there has borrawing on the basis of security of current assets held by the
company reported under short term borrowings.

Signature to notes 1 to 31

In terms of Our Separate Audit Report of Even Date Attached.

An por sur report of even dalo
For MUE, H-EEI‘MMALI o,
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