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Deepak Agal and Company
Chartered Accountants

To the Members of ELFTN AGRO tNDtA LIMITED

Report on the Audit of the standalone Financial statements

Opinion

we have audited the financial statements of ELFTN AGRo tNptA LtMlrED (,,the Company,,),which comprise the balance sheet as at 31st Milh7025, and the statement of profit and Lossand statement of cash flows for the year then ended, and notes to the financial statements,including a summary of significant accounting policies and other explanatory iniormation.
ln our opinion and to the best of our information and according to the explanations given to us,the aforesaid financial statements give the information requi[o by the'A.t ln the manner sorequired and give a true and fair view in_ conformity with the acc'ountinj-irinciptes generally
accepted in lndia, of the state of affairsof th.e Company as at 31st lvtarin 202s, its profiUloss
and its cash flows for the year ended on that date.

Basis for Ooinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the Companies Act, 2013. Our responsibilities under those Standards arefurther described in the Auditor's Responsibilities for the Audit of the Financial statements
section. of our repgrt. We are independent of the Company in accordan." *itn the Code ofEthics issued by the lnstitute of Chartered Accountarits or lndia togethlr with the ethicalrequirements that are relevant to our audit of the financial statements unJe, the provisions of theCompanies Act,2013 and the Rules thereunder, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the Code of Ethics. We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion.

Kev Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance
in our audit of the standalone financial statements of the iurrent period, These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and informing our opinion thereon, and we do not provide a separate opinion on these matters.
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The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information includeO 

'in 
the Board's Report including

Annexures to Board's Report but does not include the financial statements and' our auditor,i
report thereon.

Our opinion on the financial statements does not cover the other information

(TI2'IT){)

w
express any form of assurance conclusion thereon.



ln connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other-information i, ,i,.Lilrry inconsistentwith the financial statements or our knowledge obtained during the course of our audit orotherwise appears to be materially misstated.

lf' based on the work we have performed, we conclude that there is a material misstatement ofthis other information, we are required to report that fact. But we have nothing to report in thisregard.

The company's Board of Directors is responsible for the matters stated in section 134(5) of thecompanies Act,201! $rre Act") with respect to the preparation of these financial statementsthat give a true and fair view of the financial position, rinanciar performance and cash flows ofthe Company in accordance with the acco,unting principtes generally accepted in tndia, includingthe accounting standards specified under sJciion iga 6t the Act. rnii responsibility alsoincludes maintenance of adequate accounting records in accordance with the provisions of theA.ct for.safeg.uarding of the assets of the,comipany-ana foipreventing and detecting frauds andother irregularities; selection and application 6t appiopriate accounting policies; makingjudgments and estimates that are reasonable and pirJ"nt; and design, i"rfr"r"ntation andmaintenance of adequate internal financial controls, tiiat were operating- effeciively for ensuringthe accuracy and completeness of the accounting records, relevant-to the preparation andpresentation of the financial statements that give a [rue and fair view and are free from materialmisstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,sability to continue as a going concern, discloling, as applicable, matters retateJio going concernand using the going concern basis of accountirig unless management either intends to liquidatethe Company or to cease operations, or has no f,alistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reportingprocess.

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, ano to issue anauditor's report that.includes our opinion. Reasonable assurance is a high level of assurance,but is. not a guarantee that an audit conducted in accordance with SAI will always detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individually or in the aggregate, they could reasonably oe expected toinfluence the economic decisions of users taken on Ihe basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether dueto fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our oprion The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,as fraud may involve collusion, forgery, intentional oniissions, misrepreientrtionr, or the
override of internal control.



' obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section i+Ctgi(,i.f tne companiesAct, 2013, we are also responsible for expressing o; opinion on wheirrei tn. .orpany hasadequate internal financial controls system in plaie rnJ'tn" operating effectiveness of suchcontrols.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures male'by management.

' Conclude on the appropriateness of 
. 
management's use of the going concern basis ofaccounting and, based on the audit evidence 6btained, whether a mJteriSt uncertainty existsrelated to events or conditions that may cast significant doubt on the Company,s ability tocontinue as a going concern. lf we concluile that a irateriat uncertainty exists, we are required todraw attention in our.auditor's report to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our iuditor's report. However, future .r"nt. or conditions

may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlyinj transactions andevents in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,individually or in aggregate, makes it probable that the economic decisions of a r,"r.on.Oty
knowledgeable user of the standalone financial statements may be in1uenced. We considerquantitative materiality and qualitative factors in (i) planning the icop" of ouriuoit work and in
evaluating the results of our work; and (ii) to evaiuaie the e-ffect of any iOeniitieo misstatements
in the standalone financial statements.

We communicate with.those charged with governance regarding, among other matters, theplanned scope and timing of the audit and iignificant auoii Rnoiig., ir.iioNg any significantdeficiencies in internal contror that we identify dlring our audit. - i

We also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine thosematters that were of most significance in the audit of the financial statements of the currentperiod and are therefore the key audit matters. We describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremely ,,re
circumstances, we determine that a matter should not be communicated in our report because
the adverse conseque.nces of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.



1. As required by the com.panies (Auditor,s Report) order, 2o2o (,,the order,,), issued bythe central Government of lndia in terms or suo-section (11) of section 143 of thecompanies Act, 2013, we give in the 'Annexure n, 
" "Gt"rent 

on the malters specifiedin paragraphs 3 and 4 of the Order, to the extent 
"ppfi"rlf"

2. As required by Section 143 (3) of the Act, we report that:

a) We have.sought and obtained all the information and explanations which to the best ofour knowledge and berief were necessary for the prrpor", of our audit.
b) ln our opinion, proper books of account as required by law have been kept by thecompany so far as it appears from our examination of those books.
c) The Balance sheet, the statement of Profit and Loss and the Cash Flow statementdealt with by this Report are in agreement with the books of account.
d) ln our opinion, the aforesaid financial statements comply with the AccountingStandards specified under Section 133 of the Rct ano-iures made thereunder.

e) on the basis of the written representations received from the directors as on 31stMarch 2025 taken^9n. Scord by the Board of oiiectors, none of the directors isdisqualified as on 31st March zbzs trom oeing appointed as a director in terms ofSection 164 (2) of the Act.

Owith respect to the adequacy of the internal financial controls with reference to financialstatements of the Cgmpany and the operating effectiveness of such controls, refer toour separate Report in ,Annexure 
B,.

With respect to the other matters to be included in the Auditor's report in accordancewith the requirements of sec 197(16) of the Act as amended, *" 1."port thrtremuneration paid to directors adheres to the rules outlined in sectio n 1g7.

Withrespect to the other matters to be included in the Auditor's Report in accordancewith Rule 1 1 of the Companies (Audit and Auditors) nutes, 2014, in'orr opinio, and tothe best of our information and according to the explanations given to us:
i' The Company does not have any pending litigations which would impact itsfinancial position.

ii' The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii' There were no amounts which were required to be transferred to the lnvestor
Education and protection Fund by the Company.

(ai. r-ne management has represented that, to the best of it,s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium orany other sources or kind of funds) by the company to or in any other person(s) orentities, including foreign entities ("lntermediari'es,,), with ihe understanding,
whether recorded in writing or otherwise, that the lntermeoiirv srrari *rr.in.r,
directly or. indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries',) or

s)

h)

provide any guarantee, security or the like on behaff of,the Uttimate a"n"iiCliil,rl



V.

vi.

!ol.r-ne management.has represented, that, to the best of it,s knowledge andbelief, other than as disclosed in the notes to the accounts, no funds have beenreceived by the cgrPaly from any person(s) or 
"ntity1i"s), 

incruoin; fo;;';"entities ("Funding Parties"), with the unberstanoing, *h"iti.lr recorded in irritinl orothenrise, that the company shall, whether, direciiy or inoiiectrv, lend or invest inother persons or entities identified in any manner whatsoever by or on oenatt oithe Funding 
?rrt-v ("Ultimate Beneficiaries") or proviJ" ,nvlrrrantee, security orthe like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable andappropriate in the circumstances, nothing has come to our notice that has cauied
us to believe that the representations under sub-clause (i) and (ii) of Ruteiii"l,
as provided under (a) and (b) above, contain any material'mis-statement.

No dividend have been decrared or paid during the year by the company.

Based on our examination which incruded test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and we are unable to comment whether audit
trail feature of the said software was enabled and operated throughout tf,e vearfor all relevant transactions recorded in the respective software or whether there
were any instances of the audit trail feature being tampered with.

Place:-BHILWARA

Date:0\.0q,|-n>S
uDrN: L59Z€2-6L Br{ ovmQZt f-'o

For Deepak Agal and Company

Chartered Accountants

CA Deepak Agal

(Partner )

Membership No. 526262



Annexure,A,
The Annexure referred to in paragraph 1 of our Report on "other Legal and Regulatory
Requirements".

We report that:

(i) (a) (A) The company has maintained proper records showing fult particulars,
including quantitative details and situation of propJrty, plant and
Equipment;

(B) The Company does not have any intangible assets. Accordingty,
clause 3(i)(a)(B) of the order is not appricabre to the company.

(b) According to the information and exptanations given to us and on the basis ofour examination of the records of the Company, the property, plant and
Equipment have been physically verified by the management at reasonable
intervals; no materiat discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the tifle deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favor of the tessee)
disclosed in the financial statements are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(ixd) of the Order is not appticabte to the Company.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, lggg (45
of 1988) and rules made thereunder.

(ii) (a) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonabte
intervals by the management. ln our opinion, the coverage and procedure of
such verification by the management is appropriate. No discrepancy of 1Oo/o
or more in the aggregate for each class of inventory were noticed on physicat
verification of stocks by the management as compared to book records.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, yes the company has been
sanctioned during the year, working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii)(b) of the
Order is applicable. ,ffi.

)i
;/



(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not granted loans
and advances to other company. Hence reporting under clause (iii) is not
applicable.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section 185 and 186 of the Companies Act, 2013 have
been complied.

(v) The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

(vi) As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 ol the Companies Act is not applicable in this reporting period.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March 2025 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any
dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the lncome Tax Act, 1961 as income
during the year.

(ix) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender except.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other lender;



(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained.

(d) According to the information and exptanations given to us and on an overalt
examination of the balance sheet of the Company, we report that no funds
raised on short term basis have been used for long term purposes by the
company.

(e) The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accordingly, clause 3(ix)(e) is not applicable.

(0 The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accordingly, clause 3(ixX0 is not applicable.

(x) (a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xiiXb) and
3(xii)(c) of the Order is not appticabte.

(xiii) ln our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards;

(xiv) (a) !n our opinion and based on our examination,
to have an internal audit system. Accordingly,
not applicable.

the company does not require
clause 3(xiv)(a), of the Order is



(b) Based on information and explanations provided to us, no internal audit hadbeen conducted of the company. Accordingty, crause 3(xiv)(a), of the orderis not applicable

(xv) ln our opinion and according to the information and explanations given to us, thecompany has not entered into any non-cash transactions with directors orpersons connected with him and hence, provisions of section 192 of theCompanies Act, 2013 are not applicable to the Company
(xvi) ln our opinion and based on our examination, the company is not required to beregistered under section 45-lA of the Reserve Bank of Lndia Act, 1 g34 (2 of1934). Accordingry, ctause 3(xvi)(a) of the order is not appricabre.

(xvii) Based on our examination, the company has not incurred cash tosses in thefinanciar year and in the immediatety preceorng financiar year.
(xviii) There has been no resignation of the statutory auditors before the finalization ofthe financial statement.
(xix) According to the information and explanations given to us and on the basis of thefinancial ratios, ageing and expected dates of iealization of financial assets andpayment of financial liabilities, our knowledge of the Board of Directors andmanagement plans and based on our examination of the evidence supporting theassumptions, nothing has come to our attention, which causes us to believe thatany material uncertainty exists as on the date of the audit report irrat company isnot capable of meeting its liabilities existing at the date of balance sheet as andwhen they fall due within a period of one yLar from the balance sheet date. we,however, state that this is not an assurance as to the future viability of thecompany' We further state that our reporting is based on the facts up to the dateof the audit report and we neither give 

"ny-gr"rrntee nor any assurance that allliabilities falling due within a period of onsylar from the balance sheet date, willget discharged by the company as and when they fail due.
(to<) Based on our examination, the provision of section 135 are not appticable on thecompany. Accordingry, crauses 3(xx)(a) and 3(xx)(b) of the 

'order 
are notapplicable.

(xxi) The company is not required to prepare consotidate financial statement hencethis clause is not applicable.

For Deepak Agal and Company

Place:-BHILWARA
Date: 0110912025
uorN: ziS-iez62-f|mov n \2\1n

Chartered Accounta
FRN:

(Partner )
Membership No.

([ AG4r_



Annexure,B,

Report on lnternal Financial Controls with reference to financiatsfafemenfs

We have audited the internal financial controls over financial reporting of ELFIN AG.RO IN.DIA
LIMITED ("the Company") as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Manaqement's Responsibilitv for !nternal Fina,ncial Controts

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

Companies Act. 2013 ("the Act")

whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with geneially accepted accounting
principles. A company's internal financial control over financial reporting lncludes those policiei
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

Place:-BHILWARA
Date: Or,Oa,LC?d
uDIN: 24tL61-Eubh Vnn Q z t)n

For Deepak Agal and Company
Chartered Accoun

(Partner )
Membership No. 52626:2



Particulars
Note
No.

As at 31st March 2025 As at 31st March 2024
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TOTAL 3,344.15 2,469.26
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2,247.60 1,397.16

TOTAL 3,344.15 2,469.26

ELFIN AGRO INDlA LIMITED
F .250.251.252.253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-3I 1 025
CIN : Ul 5132RJ2009PLC029463

Balance Sheet as at 31st March 2025

Summary of significant accounting policies 1-31

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M/S. DEEPAK AGAL & CO.

(F.Y.2024-2025)

t in lakhs

For ELFIN AGR0 lNUii{ ['liVllTED

A{n$w
ilhr}{rf irxr- slPElli i c0f
Chief Financial Officer

PAN: CKXPBO235M
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Ntblo'ffi972ffi
DEEPAK PAL DAGA
Managing Director

DIN:05173273
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"CItgtB 
a fl tr S ec retary

Company Secretary &
Compliance Officer
PAN: GEKPS4863F

nca)

Date: 01/09/2025
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ASSETS

Non-current assets

Property,Plant and Equipment and lntangible assets

Property, Plant and Equipment

lntangible assets

Capital work-in-Progress

lntangible assets under development

Non-current investments

Deferred tax assets (net)

Lono-term loans and advances

Other non-current assets

Current assets

Current investments

lnventories

Trade receivables

Cash and cash equivalents

Short{erm loans and advances

Other current assets



Particulars Note No. 31st March 2025 31st March 2024

Revenue

i;r;r; iil; d;i;iu;
Other income

15

io

*-i;
---18

19-ii
-1t

iit
73

24

25

14,586:34

57.64

12145:9',2

25.12

Total lncome

Cost of material Consumed

iurchase of stock-in{rade

Em pf gy-ee be ne[it exp-en ses

Finance costs

Depreciation and amortization expenses

Other expenses

iot"r eipenteC--*---
iioiitotioi" 

"iieptionii,-CiiA;4il;ry 
ild ililil;;il iiimJ ino ii'

-EL9eotio_nal 
ilems

Profit before extraordinary and prior period items and tax

Extraordinary items

Prior period item

Profit before tax

Current tax

beterreO tax

excessisnort provision retating eiitLi vear iii
Profit(Loss) for the neljod
Earnin-qne1s-ha1e;in :"rf
Basic

Before extraordinary ltems

x!\y extl a91d j n ary Adj uslm ent

Diluted

e9lt o;1 p..9xt1"7o$in ary ltem ;
After extraord inary Adjustment

14,643.97 12,47'.\.04

10:117:53

2195_6:59

39.32
-5s;.ii

- 85.ei
iB,,io

661.87

9r387r85_

11739:41
(3-5:05)

63.31- iilo
;0.40

708.69

13,969.14 't1,976.71

674.84 494.33

67484 4943',3

674.84 494.33

161 .96

9.85

123 45

9.29

26

503.03 361.59

3.57

3.57

C:si

i;a;i

2:56

2:56

)...is

,dn

ELFIN AGRO INDIA LIMITED
F -250.251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.31 1 025
GIN : U15132RJ2009P1C029463

Statement of Profit and loss for the year ended 31st March 2025

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 1.31

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M/S. DEEPAK AGAL & CO.
Chartered Accountants

DIN: 05173273

(F.Y.2024-2025)

? in lakhs

Place: Bhilwara

For and on behalf ofthe Board of Directors

Ir{DtA LtMtTEDFoT ELflnt AGRO tr\iDlA LIUITEU

%=ffih}Biff$ffirector

"Ifl 

tl;flW$egffiF:e D i ro cto r
DIN: 07953851

AGRO INDIA LIMIED
Date: 01/09/2025

u;iNifr3z( L6 z.6r'\ bu no Q?lzo
For ELFt$t

tNDrA LtlfifiEtor ELFIN
A$EC ti'lutto """

8$J'm,
ffil#tHb8mHt''*'
'?AN: CfiPB0235M PAN: GEKPS4863F

d#llrleeiu' '',.
PARTNER .4,

Membership tto.'''SZezO-a.---,'7



ELFIN AGRO INDIA LIMITED
F .250.251.252.253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.31 1 025
GIN : U15132RJ2009PLC029463

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2025

(F.Y.2024-2025)

€ in lakhs

PARTICULARS 31st March 2025 31st March 2024

A. Cash Flow From Operating Activities

i;ii',iii;;

iaioi,
85 91

(22.85)

494.33

39:8_7

72.10

1a,esl
0.005.85

7s!.44

(162.98)

(434.87)

21.67

isr.o6t

501:45

(81,ili
(96:_81)

(89:76)

13.17

39.85

Adjusted For:

(1;#;;;i,'i.'ilcitiie1.11"oei"*1,io1"'

(lncrease) / 
-De91ease in inventories

1n919-ase 
/ (Declease) in 9!h9l cugent liaoilllies

(lnclease) 1 Dgglease in Sho-rt T_erm Loans & Advances

Cash generated from Operations

(22.62)

(17e:98)
(123.45)

3--64:2_3

(68.71)
tngom-e Tax (Pa!d) / Refund

Net Cash flow from Operating Activities(A) (303.43) 295.53

B.

(68:87)

z_285

(4.29)

(299:76)

4.85

34.92

(50:30) (25e.ee)

c.
(85-re"l)

473.69

(72:10)

253.77.... 
iri6 s6t(14.73\

373:04 (34.88)

D.

E.--
N"g! h-c_r"":g { (D-e""9.f"*sgl in c3stt }..$::tt _Equ!yalents(A*-B*-c_)

ru-er" 
l1c_19a99 f lo-"""9".t"::"":) jn cggn a pg;h Eqylvatents(f-el

Difference (F-(D+E))

19.31

6:53

25.84

0.65

s.ae

F.

G:

H.

6.53

1e:30 0.65

The accompanying notes are an integral part of the financial statements'

As per our report of even date
For M/S. DEEPAK AGAL & CO.
Chartered Accountants

Membership No.:
Place: Bhilwara

Fo r ELf r N AG R 0 i it !] i A t?ilfl tttr [T lff l|i iaffi,'l't6itr"iinr rreo

biloi;ii,i :t-o{
u ;'X' ;*' {i214>wmov M a Lt D

FOT ELFIN AGRO INDIA LIMITED

rorerffiwlr$nTED _ff#

Note:

1. The Cash Flow Statement has been prepared by lndirect Method as per AS-3 issued by lCAl.

2. Figures ofprevious year have been rearranged/regrouped wherever necessary
1 Fiarrrcc in hrr.lets are outfloddeductions

DEfilnnog[inE&iEctor
Managing Director

DIN: 05173273

RATAN LAL BARETH
Chief Financial Officer
pmGbie{ilboaaoia

VIMAL KU${.ftQlfi *re Director
whole-Tim6'Diidctdr

DIN: 0795385'l

. #rY,?X HeffiS#ry s ce reta rl,

Compliance Officer
PAN: GEKPS4863F

DEEP

l0fficer

Net Profit before tax and extraordinary items(as per Statement of Profit
and Loss)
Adjustments for non-Cash/ Non trade items:

Depreciation & Amortization Expenses

Finance Cost

lnterest received

Other lnflows / (Outflows) of cash

Operating profits before Working Capital Changes

Cash Flow From lnvesting Activities

Purchase of tangible assets

lnterest Received

Other lnflow / (Outflows) of cash

Net Cash used in lnvesting Activities(B)

Cash Flow From Financing Activities

Finance Cost

lncrease in / (Repayment) of Short term Borrowings

lncrease in / (Repayment) of Long term borrowings

Net Gash used in Financing Activities(C)



ELFIN AGRO INDIA LIMITED
F .250.251.252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA-31 1 025
CIN : U15132RJ2009PLC029463

Notes to Financial statements for the year ended 31st March 2025

(F.Y,2024-2025)

The previous year figures have been regrouped / reclassified, wherever neceasary to confirm to the current
year presentation.

Note No. 1 Share Capital < in lakhs

Particulars
As at 31st March

2025
As at 31st March

2024
Authorized :

-****--i56.oo1500000 (3110312024:1500000) Equity shares ofRs. 10.00/- parvalue 0.00
20000000 (3110312025) Equity shares of Rs. 5.001 par value 1,000.00

lssued :

1410000 (3110312024) Equity shares of Rs. 10.001 par value 0.00 141.00

14100000 (3110312025) Equity shares of Rs. 5.001parvalue 705.00 0.00

Subscribed and paid-up :

1410000 (3110312024)Equity shares of Rs. 10.00/- par value 0.00 141.00:

1 4 1 00000 (31 10312025) Equity shares of Rs. 5. 001 par value 705.00 0.00:

Total 705.00 141.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

< in lakhs

iet tne beginning of the period

ilmr;ilf oGpiifoisnares"(ili t---** o.oo i

o.o0 i

Right, Preferences and Restriction attached to shares

Equity shares

The company splited the shares in the ratio of 1:'l i.e. 14,10,000 shares of F.V. Rs. 5l (Total 28,20,000 shares of F.V.

5l). Further the company issued bonus shares in the ratio of 4:1 i.e.1,12,80,000 shares of F.V. Rs. 5l (Total 1,41,00,000

shares of FV Rs. 5l). Now the company is having 1,41,00,000 shares of F.V. Rs. 5/- with share capital amounting to

rupees 7.05 crores.

Equity shares

The company has only one class of Equity shares having a par value of Rs. 5/- per share. Each shareholder is eligible for one vote per

equity share held. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the Annual

General Meeting, except in case of interim dividend. ln the event of liquidation, the equity shareholders are eligible to receive the

remaining assets of the company, after distribution of all preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% shares in the company

shares
As at 31st March 2025 As at 3lst March 2024

No. of Shares I Amount No. of Shares I Amount
14,10,000 i 141.00 14, 000 i 141.00

Tvpe of Share Name of Shareholders As at 31st March 2025 As at 31st March2024

Type of Share Name of Shareholders
ofNo.

Shares

o/o of
Holdins

No. of
Shares

%ot
Holdinq

-_Equl!y_ 
Sha1es

Equi!y- Shale-s-

_-E"qully Shale-s-

Eq"g.-i!y S[a1es

Equi!y- Shales

-,Equity Shares,

Se-ema Da-ga

V1m;i ffiffi Ayilh P;i D;gt Hur
Vimal Kumar Daga

V-ima[ Ku.ma1 Deepak P-al Daga HUF

Deepak Pal Daga
Neetu Daga 

Totar :

26130,00-0

:19-10010-0-0

2690p!0
19r00-r0o-0

26140,000

19,00,000

18.65--- 
iCi 48

---i8.65
- 1i.ta

18ii
'1C.48

2$:3:Uoo
1r90r000

_2r63r000
1r901000

z-t%:UOo

1,90,000

1g-:65

13:1-8

18-:6t:5

13:48

.18-:7.2
13.48

1,36,00,000 96.46 13,60,ooo 96.46



ELFIN AGRO INDIA LIMITED
F .250.251.252.253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMTRGARH, BHILWARA-311025 ffX.2024-2025)
CIN : U15132RJ2009PLC029463

Details of shares held by Promoters

Note No. 2 Reserves and surplus t in lakhs

Note No. 3 Long-term borrowings if in lakhs

Current Year Previous Year

Shares at beginning Shares at end
Yo

Chang
e

Shares at beginning Shares at end
%

Chang
e

Promoter
name

Particulars Number t, Number oh Number Number

Deepak Pal
Daqa

Equity INV:
10 00 I 264000 18.72 0 18.72 0.00 264000 18.72 264000 't8.72 0.00

Vimal Kumar
Daga

Equity INV:
10.00 I

263000 18.65 0 18.65 0.00 263000 '| 8.65 263000 18.65 0.00
Deepak Pal
Harsh Kumar
Daoa HLIF

Equity [NV:
10.001

50000 3.55 0 -3.55 50000 3.55 50000 3.55 0.00

Neetu Daga
Equity INV:
10.001

1 90000 13.48 n -13.48 1 90000 13.48 1 90000 13.48 0.00

Seema Daga
Equity INV:
10.001

263000 18.65 0 -18.65 263000 '18.65 263000 18.65 0.00

Vimal Kumar
Ayush Pal
Daoa HUF

Equity INV:
10.00 I

1 90000 '13.48 0 -13.48 't 90000 13.48 1 90000 13.48 0.00

Vlmal Kumar
Deepak Pal
Daqa HUF

Equity INV:
10.00 I

1 90000 '13.48 0 -13.48 1 90000 13.48 1 90000 't3.48 0.00

Deepak Pal
Daoa

Equity [NV:
5.00 t

0 0 2640000 18.72 18.72 0 0 0.00

Vimal Kumar
Daqa

Equity [NV:
5.00I 0 0 2630000 18.65 18.65 0 0 0.00

Deepak Pal
Harsh Kumar
Daqa HUF

Equity INV:
5.00l 0 0 500000 3.55 3.55 0 0 0.00

Neetu Daga
Equity INV:
5.00 I

0 0 1 900000 13.48 13.48 0 0 0.00

Seema Daga
Equity [NV:
500 I 0 0 2630000 18.65 18.65 0 0 0.00

vrmal Kumar
Ayush Pal
Daqa HUF

Equity INV:
5.00l 0 0 1 900000 13.48 13.48 0 0 0.00

Vimal Kumar
Deepak Pal
Daoa HtJF

Equity [NV:
5.00I 0 0 1 900000 13.48 13.48 0 0 0.00

Total 1410000 14100000 1410000 1410000

Particulars As at 3'lst March 2025 As at 31st March 2024

Surplus

O-pening Balance

Add: Profit for the year

r"g:._..ie-gl"yg issyg dylns !t'e yeal

Closing Balance

731.83 370.24

503.03 361:59

0.00(564.00)

670.86 731,83

Balance carried to balance sheet 670.86 731.83

As at 31st March 2025 As at 31st March2024

Particulars Non-Current Current
Maturities Total Non-Current Current

Maturities Total

Term Loan - From banks

roiiti mininoii uani' t[-- -- --
(-0"2 74T-10 I 000 00252)
Kotak Mahindra bank TL

(0274T101 000001 87)

38.45

129.63

16.38

33.15

;i;;
162.78 163.14 30.43 193.58

168.07 49.53 217.61 163.14 30.43 193.58

Loans and advances from related
parties ffi \ 't 9.66Loan from Directo-1 and lelaliveg

itre llore Amount rncruoii
Secured Borrowings

19.66

II i w:)-a .ll 19.66 19.66

\

168.07

'' YtL-/ /

""l..*/-.-"$!!9ts

(4e.53)

il
iii,f 6,i,

(49.53)

163 14

19 66

30;3

(30.43)

isC.sB

19:66

(30.43)

Unsecured Borrowings
-Amou;lDBCi;seo 

unoei ine neio
"Short Term Borrowings"(Note No. 6)

Net Amount 168.07 0 168.07 't82.81 0 182.81



ELFIN AGRO INDIA LIMITED
F -250-251-252-253, RilCO GROWTH GENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.3I 1 025
CIN : U15132RJ2009PLC029463

Note No. 5 Provisions

Note No. 6 Short-term borrowings

Note No. 7 Trade payables

Trade Payables Ageing Schedule

(F.Y.2024-2025)

iLimited and carries interest @8.25o/o p.a. The loan is repayable in 48 installments amounting to rupees 1.69 lakhs including interest. ,

iThe loan is_secured by hypothecation of assets of the company. Further personal guaranteis have been given by Mr. Vinial Kumar

rThis loan refers to an outstanding Term Loan amounting to rupeei iO2.iS-Elih#;"on"3i.m.2025 talien from Kotak Mahindra Bink
r Limited and carries interest @ 8.70% p.a. The loan is iepayable in 64 installments amounting to rupees 3.84 lakhs each including ,

:interest. The loan is secured by hypothecation of assets of the company. Further personal guaiantees have been given by Mr. Vimaj,

{ in lakhs

? in lakhs

{ in lakhs

? in lakhs

< in lakhs

Particulars As at 31st March 2025 As at 31st March 2024
Defeled tax liabilrty
Deferred T_ax Liability

Gross deferred tax liability

Net deferred tax liability

43.74 33.89
43.74 33.89

43.74 33.89

As at 31st March 2025 As at 31st March2024
Long-term Short-term Total Long-term Short-term Total

Provision for employee benefit
Provision for gratuity 5.85 0.00 5.85 0.00 0.00 0.00

Provision For Tax

5.85 5.85

161 .96 i61.e6 123.45 123.45

Total

161.96 161.96 123.45 123.45

5.85 161.96 167.81 123.45 123.45

Particulars As at 31st March 2025 As at 31st March2024
Loans Repayable on Demands - From banks

Axis bank

Koi;k M;hi.o1i uanr iozTaoloioooobsTSt
Kotak Bank Ltd (OD)

Crrrenl maturities of long-term debt

141 .48 ... o 0:0_

0.00t-35-:27
724.40 546.57

1,001.16 546.57

49.53 30.43

49.53 30,43

Total 1,050.69 577.00

Particulars As at 31st March 2025 As at31st March 2024

(A) Micro enterprises and small enterprises
ii,ii.i3 47.91Sundry Creditors

442.28 47.91

46.80

46.80 604.'t4

Total 489,08 5s2.0s

date not defined (Outstanding for following periods from due date of Transaction)
Current Year Previous Year

Particular
Less than

1 Yrs
1-2 Years 2-3 Years

More than
3 Yrs

Total
Less than

'l Yrs
1-2 Years 2-3 Years

More than
3 Yrs

Total

MSME 442.28 0.00 0.00 0.00 442.28 47.91 0.00 0.00 0.00 4'7.91

Others 44.85 0.90 0.34 0.71 46.80 600.95 3.19 _. .0.00 0.00 604.'14

Disputed
Dues-MSME

0.00 fr N
0.00

Disputed-
Others

0.00 Z AJ 0.00\s#

Particulars

604.14



ELFIN AGRO INDIA LIMITED
F . 250.251.252.259, RIIC O G ROWTH C ENTRE, SWAROO PGANJ,

HAMIRGARH, BHILWARA.31 1 025
clN : Ul5132RJ2009PLC029463

Note No. 8 Other current liabilities

(F.Y .2024-2025)

{ in lakhs

Particulars As at 31st March 2025 As at 31st March2024

lncome Received in Advance

Advances received from Customers 0.s5 0.00

0.55 0.00

Othel: payabte-:

Bonus Payabfes

EPFO Payable

ESIC Payable

sa[rv eg.pul"e_g

Tax Deducted at Source PaYable

GST Payable

Provision for lnterest on OD/CCAA/H

-rc.Q l3v?"qF-
Ar.lit Faae Pavahla

0.50 0.00

0.25 0.19

0.05

6.94

2.2',1

32.67 17.79

5.10 1.27

0.19 0.16

0.40

o.06

0.30

lnterest Payable
0.00

48.35 27.23

Total 48.90 27.23

,..\'"'' "''*''" ) i,-?\ ,/.i.f.^\--1s+
$e4 6ccp

3.88

3.60
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ELFIN AGRO INDTA LIMITED
F .250.251.252.253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.3I 1 025
CIN : U15132RJ2009PLC029463

Note No. 10 Other non-current assets

Note No. 10(a) Other non-current assets:Security Deposit

Note No. 'll lnventories

Note No.'l2 f rade receivables

(Current Year)

(Previous Year)

(F.Y.2024-2025)

? in lakhs

? in lakhs

{ in lakhs

? in lakhs

{ in lakhs

€ in lakhs

Particulars As 3t 31st Malch 2025

50:25

6.61

A_s at 3J:t March 2024

si se

-- o.0o
s6.86 52.58

Particulars 31st March 2025 As at 31st March2024
34:04

1: t3
o:06

8:63

5.17

30::14.

J 
'13-0,13

J6:00-

9,17-

..... 0,.o]o

_0:00-

o:oo

0.00

xlstri U_pqj tvtandi Samill

S-egu{!V deoos!! fol nalional Tender

-securitv 
oepoiri wiin rusbl

Security deposit with Narendra kumar jain HUF

0.34

0:25-

0.45
-o io

Total 50.25 52.58

Particulars As at 31st March 2025 As at 3lst March2024

lvglued at cost ol NRV unless otherwis-e stated)
Finished Goods

Raw Material
12.28

545.98
Total 1,11 1.33 676.47

Particulars As at 31st March 2025 As at 31st March 2024

Secured, Considered good

Unsecured, Considered Good 913.03 608.84
Doubtful

Allowance for doubtful receivables

Total 913.03 608.84

Particulars Payment date not defined(Outstanding for following periods from due date of
Transaction

Less than 6
months

6 months - 1

vear
1-2 years 2-3 years More than 3

vears Total

(i) Undisputed Trade receivables
(considered qood) 908.65 2.08 0.40 1.90 0.00 913.03

(ii) Undisputed Trade Receivables
(considered doubtful)
(iii) Disputed Trade Receivables
considered oood
(iv) Disputed Trade Receivables
considered doubtful
(v) Provision for doubtful receivables

Particulars Payment date not defined(Outstanding for following periods from due date of
Transaction

Less than 6
months

o montns -
vear 1-2 years 2-3 years More than 3

years Total

(i) Undisputed Trade receivables
(considered oood) 602.68 3.33 0.25 2.58 0.00 608.84

(ii) Undisputed Trade Receivables
(considered doubtful) a,h.-(iii) Disputed Trade Receivables
considered qood //*rt \0\
(iv) Disputed Trade Receivables
considered doubtful ;t.x{/' o

(v) Provision for doubtful receivables \\j\ "/,8,
$.'ffi.,P

-Se-curity 
Dgoosit

utner Assets

Deferred Revenue Expenditure

r otail

-sggy1ifv 
oeqgli! yvq!! nwru!

-segyllv 
Deposi! ; RltCo-

Reliance Gas S_ecurity

_Sg-culitv o9g9;l 
_a 

ro willi Mc_DEx:E MARK-ErS LrD (NAFED)



ELFIN AGRO INDIA LIMITED
F . 250-251-252-253, RIICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.3l 1 025
GIN : U15132RJ2009P1C029463

Note No. 13 Cash and cash equivalents

Note No. 14 Other current assets

Note No. 15 Revenue from operations

Note No. 16 Other income

(F.Y. 2024-2025)

t in lakhs

Y in lakhs

in lakhs

( in lakhs

Particulars As at 31st March 2025 As at 31st March 2024

Balance with banks

Cash at Bank

Total

Cash in hand

Cash in hand

Total

Total

1.80 2.58

1.80

24.04

2.58

3.93

24.04 3.93

25.85 6.52

Particulars As at 31st March 2025 As at 31st March 2024

Other Assets

Advance lncome Tax

Prepaid Expenses

TDS Receivable

TCS Receivable

SGST Subsidy Receivable (RIPS)

Capital Subsidy Receivable - Oil Plant (RIPS)

lnterest Receivable

Electricity Duty Receivable (RIPS)

Advance Given to SuPpliers

Total

133 50

2.O0

8.1 B

016
18 56

10 00

0.00

2.78
aa aa

68.50

2.28

4.68

030
18.67

10 00

0.90

000
0.00

197.39 't 05.33

Particulars 31st March 2025 31st March 2024

Sale of products

Sale from Manufacturing Activities

Sale from Trading Activities

11,600.56

2,985.78

10,324.44

2,121 .48

14,586.34 12,445.92

Net revenue from oPerations 14,586.34 't2,445.92

Particulars 31st March 2025 31st March 2024

lnterest lncome

Other non-oPerating income

Reimbursement of state GST subsidy

lncome from Rent

Electricity duty subsidY RIPS

22.85 4.85

31 .27 18.67

0.73 1.60

2.78

34.78 20.27

Total
57.63 25.12

Note No. 17 Cost of material Consumed
31st March 2025

lnventory at the beginning

Cost of Raw Material Consumed & Packaging Material

Add: Purchase

Cost of Raw Material Consumed & Pack

Less:-lnventory at the end

Cost of Raw Material Consumed & P

10,591 .71

10,1 17.53

( in lakhs

Particulars
31st March 2024

492 89547 60

547.60 492.89

9,442.55

10 5q1 67 9,442.55

1,021 .78 547.60

1,021 .78 547.60

Total
9,JU /.UC



ELFIN AGRO INDIA LTMITED

| :?_59-?s1-252-253, RICO GROWTH CENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.31 1 025
GIN : Ul5132RJ2009PLC029463

(F.Y. 2024-2025)

Details of material consumed

Details of inventory

Details of purchase

Note No. 18 Purchase ofstock-in-trade

Note No. 19 Changes in inventories

{ in lakhs

if in lakhs

t in lakhs

? in lakhs

T in lakhs

Particulars 31st March 2025 31st March 2024
Cost of Raw Material Consumed & packaging Mat6rial
Raw Material 10:0-0-5:79

111.74
9,r95,;9

92.36
10,117.53 9,387.85

Total 10,117.53 9,387.95

Particulars 31st March 2025 31st March 2024
Cost of Raw Material Consumed & Packaging Material
c ;;toi Ril" M ;;;i;i ;i| ii C: ;i"ii ;i;i ; e- - - 535.32I ,018.50
P_asklns Malply"l 

. 3.28 12.28

1,021.78 547.60
Total 1,021.78 547.60

Particulars 31st March 2025 31st March 2024
Cost of Raw Material Consumed & Packaging Materiat
C;"torR;;M; iCons,;;d*
Packing Material

io,4BB.e; e,3;7.56
102.74 94.99

10,591.71 9,442.55
Total 10,591.71 9,442.55

31st March 2025 31st March 2024
Particulars Value %to total

Consumotion value %to total
Consumotion

10,1 17.53
Ni!

9,387.85 ioo.oo
10,117,53 100.00 9,387.85 100.00

Particulars 31st March 2025 31st March 2024
Purchase of Goods ( Trading) 2,956.59 1,739.41
Total 2,955.59 1,739.4'l

)os! of Raw Materia! _Cons-umed & Packaging Material
mp911e!..

100.00

at the beginning of the

,\-/J
dS3u nccip



ELFIN AGRO INDIA LIMITED

l. -?p.g-?11:252-253, Rttco cRowrH CENTRE, SWARoopcANJ,
HAMIRGARH, BHILWARA.3l 1 025
CIN : U15132RJ2009pLC029463

Note No. 20 Employee benefit expenses

Note No. 22 Depreciation and amortization expenses

Note No. 23 Other expenses

Power and Fuel

ngga!1-a ugig9191ce -Briroms - ^^
Rep._a!1& Mg[nlgpnCe - eiinlC M;;h6,y
rf ls p""9rtal!g I c-ha 

ls gs
Laboul C-halges

D_ami Expenses

"cle-9icauf9c-{!F ef"p"-n:g: 
...

n{n!1ng & s-!a!ign"r.y_

Lice n_cellUem bels h 
ip- Fees

Postage Expenses

r-9lggn9p a ugblle_ Exoglsgg
Travelling Expenses

Office Expenses & Misc. Expenses

Legal & Plgfesslonal Expenses

lf_yfap"S e1pens-e-s

-C--9n 
y9-y- gn ce Expg! s9.s_.

Rent

W;i;i,pda;
Petrol and Diesel

-r9l -*P""qn:9-
Web Services

iD#5t;i;';;v eenilty
G_sr- lgnalfy-

4g-"-l-".y_..c-o"g .!.:"iyl
Advertisement Expenses

(F.Y. 2024-2025)

? in lakhs

? in lakhs

172.01
-ir.bo

i;i,.slii

43:39

-3'l:02
0.77

'iii..4.t.4-,2

1.00*0.04-

o:oo

o:69

o,:23

13-:34

2.84

i.oo'
iiii.is
-0.;3

2l_8:16-

7:98_.

^2-5:_85

29:49-

11,12
1r83

23.57

0.741

i oJl
0.41

0,94

2'1.9.

1,t2
2,21

?,aa.
2:'15-

19.74
1.14

7:14

1.31

o:39

003
o:oo

42.07

0,.i3

7.70

o.oo

;;i,io

o:68

o:08

34?3
2.94

Particrrlars t in lakhs

Salarioc
31st March 2025 31st March 2024

lSalary & Wages

Contribution to provioeni i"o .irr"itrr; "

Contribution to PpF
Contribution to ESI

Staff welfare Expenses

Total

51.03 59.23
51.03 59.23

't.46

0.39
1:og

0.22
1.85 1.31

6.34 )...ii
6.34 2.77

59.22 63.31

Note No.21 Finance costs
Particulars ? in lakhs

31st March 2025 31st March 2024
llnterest
lnterest on long{erm loans from banks

i;!"..e'ilcc iooj

Other Borrowing costs
Bank Charges

24.00

Ca,eC

26.06

z:2:95-

13:42

34.93
83.99 71.30

1.92 0.80
192 0.80Total

85.91 72.10

Particulars
31st March 2025 31st March 2024

48.70 40.40
48.70 40.40

utrprtrutirUUil oll IangtDtg assels
Total



ELFIN AGRO INDIA LIMITED

l. : ? _5.9-?11:2s2-253, Rt I C O G ROWrH c E NTR E, SWA R O o p c ANJ,
HAMIRGARH, BHILWARA.3l 1 025
CIN : U15132RJ2009pLC029463

Director's Remuneration

Sitting Fee

$#fiililil;ch;;s;;-
GST Reversal Expenses

(F.Y. 2024-2025)

78:94

-88-:-6-8

0.40
39.00

90.51
^tsiiai..qii

0.30

!2:oo
0.00

o.oo

22.05

--o.ii
* 

oi,.iA

ii.i;q

Note No. 24 Current tax

31st March 2024Current tax pertalning to current year

Note No. 25 Deferred tax

Itote No. 26 Earning Per Share ? in lakhs
. . Pa,Lrt,ic1u;lars. Before Extraordinary items After Extraordinary items

31st March 2025 31st March 2024 31st March 2025 31st March 2024Basic
1........... ... .. .._._.............. . .....

Plgfit gfte1lax (Al

-w9i9-lr!90 
ay9-1ag" nrroei oi ihil; ;ris6;ils iBi 

-

Basic EPS (A/ B)

Diluted

welo_fled 9ve3g" nr;ili of sh#; ;;iai;;dird
D-ill]"lgd 

*EPS (A { B)

Face value per share

-503.0c

i,4i:oo,ooo

3:57

sos.ol
1,;i,oo;ooo

3:5-7

5.00

361:5e

1:41:00,00:0

2:56

361.59
- i,4f,bo;ooo

't14't 
100r0,00

3:57

503.03

i,;i,oo,ooo

503:03

-1,57-
5.00

361:59
'l,41,0,0,0100

2:56-

361.s9

" r,+r,oo,ooo

2:56

5.00

2:56

5.00

: The prior period weighted average number of share & prior period EPS has been adjusted & restated respectively according to thecurrent year share adjustments, so that Eps for both the years are comparable

? in lakhs

t in lakhs

Cash Discount

Fg[oht & Fo1

Audit Fees

661.87 708.69

Particulars
31st March 2025

161 .96 123.45
161.96 123.45

Particulars
31st March 2025 31st March 2024

Deferred Tax
9.85 9.29Total
9.85 9,29



ELFIN AGRO INDIA LIMITED

l. : ?p.g-?51:252-253, R[ C O G ROWTH C E NTR E, SWA ROO p c A NJ,HAMIRGARH, BHILWARA.3I 1 025
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Note number: 27 Additional Regulatory lnformation
(1) Ratios:

(F.Y.2024-2025)

Ratio

(a) Current Ratio

Numerator Denominator c.Y.
Ratio

P.Y.
Ratio

ot

Change Reason for variance

Current Assets Current Liabilities 1.28

0.89

1.01 26.73

larger proportion of shoi-
term asset value relative to
the value of lts short term
liabilities in comparison to

last year.
(b) Debt-Equity Ratio Shareholder equityTerm Debt o.87 2.30

(c) Debt Service Coverage
Ratio

Earnings Before
lnterest, tax,
Depreciation &
Amortization

Total principal + lnterest
on Borrowings 0.00 0.00

(d) Return on Equity Ratio
Earning Rfter lnterest
tax, Depreciation &
Amortization

Average Shareholder,s
Equity 0.45 0.52 -13.46

(e) lnventory turnover
ratio Turnover Average lnventory 16.32 19.7'l -17.20
(f)Trade Receivables
turnover ratio Net Credit Sales Average Trade

Receivable 19.17 21.90 -12.47

(g) Trade payables
turnover ratio Net Credit Purchase Average Trade payable 5.18

29.35

2.48 108.87

less AverageTayables
during the C.Y. with
regular increase in

purchase in comparison to
last year.

(h) Net capital turnover
ratio Total Sales Average Working

Capital 714.06 -95.89

I ncrease Average Working-
capital during the C.y. with

constant increase in
turnover in comparison to

last year.(i) Net profit ratio Net Profit Net Sales o.03 
| 0.03 0.00

U) R.eturn on Capital
employed

Earnings Before
lnterest & tax Capital employed 0.29 0.34 -14.71



ELFIN AGRO INDIA LIMITED
F .250.251.252.253, RIICO GROWTH CENTRE, SWAROOPGANJ,HAMIRGARH, BHILWARA-31 1 025
CIN : U15132RJ2009pLC029463 (F.Y. 2024-2025)

(i) Details of retated parties:

Description of relationship Nature of Relationship Names of related partiesKey Management personnel (KMp)

-

Key Management personnel (KMp)
rvranagtng utrector Deepak Pal Daga
Whole Time Director

Sp"r* 
"f 

Dir".t-Relatives of Director
Vimal Kumar Daga

Relatives of Director
Seema Daga

Neetu Daga
^ey 

Management personnel (KMp) Non-Executive Director
Entities in which KMp have significant influence

Ayusn uaga
utreqor ts Kana of HUF Vimal Kttmer Arrrrch

trnurtes tn which KMp have significant influence Director is Karta of HUF
Entities in which KMp have significant inflr"*

rmar Kumar Deepak pal Daga HUF
urrector is Karta of HUF

Entities in which KMp have significant lnflue.nce
ueepaK F,ar Harsh pal Daga HUF

Common Director Shrinika
Entities in which KMp have significant influence Common Director

ilIeo

Entities in which KMp have significant influence
Dnreesnyam Agro proteins private Limited

Common Director
Entities in which KMp have significant influence
Relatives of KMp Sister of Director

scgd

Relatives of Director
Surekha Surana

Uaughter of Director Sakshi DagaKey Management Personnel (KMp)
r rusPst Anil Kumar Kabra

Key Management personnel (KMp) lndependent Director
Key Manaqement personnel rKMp)

Ratan Lal Bareth
Key Management personnel (KMp) Company Secretary Khushboo SethiKey Management personnel (KMp) Chief Financial Officer Chetan Jain

?in
Details of related party transactionl inO Urt,

Particulars Nature of Relationshio 31.03.2025 31.03.2024Transactions during the year

Gommision

Deepak Pal Harsh pal Daga HUF Director is Karta of HUF 2.40 3.86

Vimal Kumar Deepak pal Daga HUF Director is Karta of HUF 1.96 3.82

Vimal KumarAyush pal Daga HUF Director is Karta of HUF 2.42 3.78

Remuneration

Deepak Pal Daga Managing Director 30.00 30.00

Vimal Kumar Daga Whole Time Director 9.00 0.00

Sakshi Daga Daughter Of Director 0.00 12.00

lnterest

Vimal Kumar Daga Whole Time Director 0,32 4.55

Shreeshyam Agro proteins private Limited Common Director 0.57 6.1 't

Neetu Daga Relative of Director 0.28 0.00

Surekha Surana Sister of Director 1.60 1.64

lnterest lncome

Shreeshyam Agrocrop private Limited common pirector, /f:J.ft7T(N 0.00 1.59

Shrinika Capital Finance private Limited Common Director a 1M,;;l: 0.00 1

Daga Brothers
T11ispartner \,, Ia_rl 0.00 17

\$r:d 6ccoZ

Spouse of Director

oilreesnyam Agrocrop prlvate Limited
Director is Partner

Chifra N:mniwal
Chief Financial Officer



ELFIN AGRO INDIA LIMITED
F .250.251.252.253, RTICO GROWTH CENTRE, SWAROOPGANJ,HAMIRGARH, BHILWARA.3l 1025
CIN : U15132RJ2009p1C029463 (F.Y. 2024-2025)

Shreeshyam Agro proteins private Limited

-

Loal and Advance given

Common Director 19.77 0.00

Shreeshyam Agrocrop private Limited Common Director

-

Common Director

0.00 112.00
Shrinika Capital Finance private Limited 0.00 65.00

Shreeshyam Agro proteins private Limited
625 0

Loan and Advance Repaid

Sh reeshyam Agrocrop private Limited Common Director 0.00 112.00

Shrinika Capital Finance private Limited Common Director 0.00 65.97

Shreeshyam Agro proteins private Limited
Common Director

625.00 0.00

Loan Repaid

Shreeshyam Agro proteins private Limited Common Director 150.00 731.39

Shreeshyam Agrocrop private Limited Common Director 0.00 10.88

Neetu Daga Spouse of Director 40.00 0.00

Vimal Kumar Daga Whole Time Director 45.00 44.96

Surekha Surana Sister of Director 19.66 .00

Loan Taken

Shreeshyam Agro proteins private Limited Oommon Director 150.00 i30.07

Shreeshyam Agrocrop private Limited lommon Director 0.00 0.88

Vimal Kumar Daga ffhole Time Director 45.00 00

Neetu Daga Spouse of Director 40.00 00

Ayush Daga Director 0.00 2.10

Purchase of Goods 0.00 0.00

Shreeshyam Agro proteins private Limited Common Director 5.40 34.72

Shreeshyam Agrocrop private Limited Common Director 'rs1.66 

-T4oo
Daga Brothers Director is Partner 8 15.83 81.'ls

Rent

Shreeshyam Agrocrop private Limited Common Director 0.73 1.60

Shreeshyam Agro proteins private Limited Common Director 1.50 0.00

Sale of Goods

Deepak Pal Daga Managing Director 0.41 0.28

Shreeshyam Agro Proteins private Limited Common Director 69.89 90.1 4

Shreeshyam Agrocrop private Limited Common Director 0.00 0.04

Daga Brothers Director is Partner n 820.01 1034.07

Sitting Fees I !t.
bChitra Naraniwal lndependent Oueaor fi/ ry)\ 0.06 0.00

Ayush Daga ti 0.06 0.00

)/rr\---l..-t
\ctcd l,:coZ



ELFIN AGRO INDIA LIMITED

l. : ?!!-?71_252-253, Rr I C O G R OVWH c E NrRE, S WA R o o p GA N J,HAMIRGARH, BHILWARA-31 1 025
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t in lakhs

at the end of the
Remuneration

2.00Deepak Pal Daga Managing Director 1.20

Vimal Kumar Daga Whole Time Director 1.20 0.00

Sakshi Daga Daughter of Director 0.00 0.89

lnterest Receivable

Shrinika Capital Finance private Limited Common Director 0.00 0.90

Purchase of Goods

Daga Brothers Director is Partner 0.00 6.24

Shreeshyam Agro proteins private Limited Common Director 1.05 0.00

Salary

Khushboo Sethi Company Secretary 0.30 0.00

Ratan Lal Bareth Chief Financial Officer 0.26 0.00

Unsecured Loan

Surekha Surana Sister of Director U.OU 19.66

Sitting Fees

Anil Kumar Kabra lndependent Director 0.06 0.00

Chitra Naraniwal lndependent Director 0.06 0.00

Ayush Daga Non-Executive Director 0.06 0.00



ELFIN AGRO INDIA LIMITED
(FORMERLY KNOWN AS ELFTN AGRO !NDrA PR|VATE LtMITED)
F -250 -251 -252 -2 53, R ! I C O G ROVWH C E N T R E, SWA RO O p cAN J,
HAMIRGARH, BHILWARA.3l 1 025
CIN : U15132RJ2009PLC029463

Note No. : 29 Significant Accounting Policies

(F.Y.2024-2025)

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 20L3, read with Rule 7 of the Companies (Accounts) Rules,

20L4 and the relevant provisions of the Companies Act,2013.The financial statements have been

prepared under the historical cost convention on accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end

of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

3. Earninqg per share

The basic earnings per share (EPS) & Diluted EPS is computed by dividing the net profit after tax

attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the year.

The weighted average number of equity shares outstanding during the period & for all period

presented is adjusted for events, such as bonus shares & stock split.

Revenue Rqcoqnition: -

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis. Revenue is recognized to the extent that it is probable that the economic benefits

will flow to the Company and the revenue can be reliably measured.

Propertv. Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and

installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment, There is

No benami properties held by the company.

6. Depreciation :-

4.

5.

Depreciation on Fixed Assets is provided to the extent of depreciable amount on SLM

Depreciation is provided based on useful life of the assets as prescribed in Schedule

Companies Act, 2013. For the Financial Year 2024-25 company have cha

method.
ll to the
ion of Rs

48J0 Lacs as at 3Lst March, 2025 (P.Y. Rs 40.40 Lacs)



ELFIN AGRO INDIA LIMITED
(FORMERLY KNOWN AS ELFTN AGRO tNDtA PR|VATE L|M!TED)
F -250 -251 -252-253, RICO GROWTH C ENTRE, SWAROOPGANJ,
HAMIRGARH, BHILWARA.3I 1 025
CIN : U15132RJ2009PLC029463

7. Emplgvqe Benefits

(i) Short term employee benefit:

(F.Y.2024-2025)

Employee benefits payable wholly within twelve months of receiving employee services are
classify as short term employee benefits. These benefits include salaries and wages & Bonus.

(i i) Post-E m p I oy m ent Ben efits :

Defingd contribqtior? plans

A Defined contribution plan is a post-employment benefit plan under which an entity pays

specified contribution to a separate entity & has no obligation to pay any further amounts. The
company makes specified monthly contributions toward employee's provident fund &
Employees state insurance to a government administered scheme which is a defined
contribution plan.

Defined benefit plans

The Companv's qratuitv benefit scheme is a defined benefit plan. The company's net obligation in

respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return of their service in current and prior periods ; that benefit is

discounted to determine its present value.

The obligation is measured at present value of estimated future cash flows. The discount rate
used for determining the present value are based on the market yields on government securities
as at the balance sheet date. The company booked the Gratuity based on the actuarial valuation
report or based on expected future cash flows. i.e. Rs 5.85 Lacs.

8. Foreign currencv Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely

approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign

currency are restated at the year-end exchange rates. All exchange rate differences arising from

conversion in terms of the above are included in the statement of profit and loss. Though there is

no such transaction reported during the year.

9. lnvestments :-

lnvestments, which are readily realizable and intended to be held for not more than one year

from the date on which such investments are made, are classified as current investments. AII

other investments are classified as non-current investments. Though there is ment

held by the company.

'10. lnventories :-

lnventories are valued at Cost or market value whichever is lower. Cost cost of

location and condition. Cost is determined on Weighted Average basis, Due allowances is

estimated and made for defective and obsolete items, wherever necessary, based on past

experience. There is closing stock o/ Rs L111.33 Lacs as at 31.03 .2025 (P.Y. Rs 676.47 Lacsl

purchase, cost of conversion and other cost incurred in bringing the inventories to present
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(F.Y,2024-2025)

11. Borrowing c,ost.
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarilytakes a
substantial period of time to get ready for its intended uses or sale. All other borrowing costs are
charged to revenue in the year of incurrence. The amount of borrowing cost capitalized during
the year is NlL.

12.T3xes on lncome:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the lncome Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax Liability
arising from timing differences are recognized to the extent there is virtual certainty with
convincing evidence that these would be occur in future. At each Balance Sheet date, the carrying
amount of deferred tax is reviewed to reassure occurrence.

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

14. General:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.

13.
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Note No. 30 & 31: Notes on Financiat Statement

1. Additional Regulatory lnformation

(F.Y. 2024-2025)

(a) Details of Bgnami Propertv held:

As per our test checking and clarification received through Management Representation Letter by
the Management the company does not hold any Benami property under the Benami Transactions
(Prohibition) Act, 1.988 (a5 of 1988) and rules made thereunder.

(b) Borrowings from banks or financial institutions on the basis of security of current assets whether
quarterly returns or statements of current assets filed by the Company with banks or financial
institutions are in agreement with the books of accounts. : Not Applicable

(c) Wilful Defaulter: Not Applicable

As per our test checking and clarification received through Management Representation Letter by
the Management the Company has not declared wilful defaulter by any bank or financial institution
or any other lending during the year.

(d).Relationship with Struck off Companies:

As per our test checking and clarification received through Management Representation Letter by
the Management the Company is not entered any transaction with struck off companies.

(e) Reqistration of charqes or satisfaction with Reqistrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof: Not Applicable

(f) Comoliance with number of lavers of companies:

The company is not covered under clause (87) of section 2 of the Companies Act, 201-3 along with the
Companies (Restriction on number of Layers) Rules, 2017

(g) Compliance with approved Scheme(s) of Arranqements

As per clarification received through Management Representation Letter by the Management the
company has not entered in any scheme of arrangement during the reporting period.

Undisclosed lncome :

As per our test checking and clarification received through Management Representation Letter by

the Management there are no transaction which is not recorded in the books of a.

(h)

been disclosed as income during the year in the tax assessments

and has
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(i)

The company does not fall under
Responsibility) of the Companies Act,

ff.Y.2024-2025)

the criteria specified under section 135 (corporate Sociar
2013 in the financialyear 2024-25

2.

3.

4.

O Details of Crvpto Currency or Virtual Currency :

As per our test checking and clarification received through Management Representation Letter by
the Management The Company has not deal in crypto and virtual currency during the reporting year,

(k) Company is directly procuring the raw agricultural produce from supplier's/cultiv ators'f farmers,
which belong to unorganized agricultural sector there is limitation on availability of records for such
inward purchases as such transactions are generally settled on spot delivery & cash payments only.
Hence there is limitation on trails of such documents. Further their balance dues are taken as per
available details with the company.

The classification of creditors as micro and small enterprise has been given for the parties from
whom the confirmation has been received regarding their classification as per MSMED Act. The
interest on delayed payment to such parties, if any, has neither been determined nor has been paid
as per verbal mutual understanding with the parties. So On the basis of information furnished to us
the Company does not have any amount due (inclusive of interest) to as Small Scale lndustrial
Undertaking making disallowance under section 438 (h).

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation.

Pavments to Auditors:
(Rs. In Lacs)

Auditors Remuneration 2024-2025 2023-2024

Audit Fees 0.30 0.20

Tax Audit Fees 0. L0 0.10

Total 0.40 0.30

5. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

6. There is no penalty imposed by any department during the reporting year.

7. Additional Regulatory lnformation/disclosures as required by General lnstructions to Schedule lll to
the Companies Act, 2013 are furnished to the extent applicable to the Company.
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% of im,ported & indiqenous [qw material & consumables

(F.Y.2024-2025)

B.

L Value of lmports

Raw Material

Finished Goods

10. Expenditure in Foreion Currencv

11. Ear.nino in Forqion Exchanqe

uorN: )5-5'L- 6 LLLIP sA O\

For rfFt N AGRo :, *,. . n fffvnItD 
;il:||ifr',li 

Board or Dirscrt8ty,To

\j\\-R s\T'@
DEEP+Jtrimosn$o i rector
Managing Director

DIN: 05173273

pAN: CKXpB0235M Compliance Officer
PAN: GEKPS4863F

Nil

Nil

Nit

Nit

Nil

Nil

Nir

Nir

L2. Previous year figures have been regrouped/rearranged wherever necessary:

13. During the Financial Year there has borrowing on the basis of security of current assets held by the
company reported under short term borrowings.

Signature to notes 1to 31

ln terms of Our Separate Audit Report of Even Date Attached.
As per our report of even date
For M/S. DEEPAK AGAL & CO.

',lfl ll;-f l'*ffi ffiU i m e D i re cto r

DIN: 07953851

I^e2--l\^o For Er-*,r , . ,,i-s riii,iA r,**?or *p$tl$tnu*n:,,

ffi , r,,, *,'"S;;nY sectetali

Particulars 2025 2024

% Amount % Amount
lmported 0.00 0.00 0.00 0.00

lndigenous 100.00 10117.53 100.00 9387.85

Chartered

oate:Ot.Oq.

(FRN:

PARTNER
Membership


